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+WZS ‘PM Q[ ZMILQVO NWz | BB UWY Qhev KWX W XMGS R "M[ IVL 10Z(
LMAMTWXUMV\ IVL Q[ K]ZZzMV\Ta /MRZM I NAL MPWR Kwik@AMK\WZ WN
WN +W WXMZI\QAM ;\][LQM[ QV 1ZNMAWMZINQ M IVL ;WKQIT -VIMZXZQ[M

6QKS +PQ[PWTU Q[ | ;MVQWZ 4MK\WAM 2 K Z1 R amB2 M 1 JMAWMW TOQOVAWTAML
MAMTWXUMVY QV \PM ,MXIZ\UMVWZMWN\ WWRWY GQMKM Q\[ NW]JVLI\
IVL ,MAMTWXUMV\ =VQ~ MZ[Q\a "ol KPWFBUIV N +PIX\MZ

M \MV[Q "M M'XMZQMVKM QV LMAMYRWXYMYQXZMAWRI WM WIDIMZ W
IVL \MIKPQVO OM PI[ JMMV QVUMWUKNIMZ MN NN AMIGIMY2[ ;NIVLQVI
LMAMTWXUMV\ XZWOZIUUM[ XI1Z\QNWEIZTeMEQW LV R ! vl Z[ IVL _I[ +
IVL -\PQWXQI 0Q[ ZM[MIZKP Q9M MM loUKIT1PMM¥PWZ WN \PM 4
TQVSIOM[ JM\_MMV XW~rMZ\a IVLIPAVMORIM SEMERLUMYM NZWU 1T AW
UIVIOMUMV\ WN VIN]ZIT ZM[W]ZKMY 4¥QYXYPW Z Wi\ WA M ZQXFTWUI QV +2
QV[\Q\][\QWV|[ QVKT]LQVO KW WXMXQOMM[Qay HMTIOWPM mWIB NZWU
LMAMTWXUMV\
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-WQV 5K4110P[TIQVZIL]I\M WN 61I\QWMIOQRWQ "WAZ[QRM +WUU]JVQla ,MAMTW
WN 1ZMTIVL 5laVWW\P OM ZMKNWQZML[\MZXWI[NGEZTIMAM PMZM [PM []X>
[KPWTIZ[PQX NZWU \PM 1ZQ[P :M\WTZKRZa&VOJX\WX] WWEMAMTWX \PZ\
OJUIVQ\QM[ IVL ;WKQIT ;KQMVKMKINKQWaY U]JIO\TPQYBPOMTMYV Q[ \PM [\
ZM[MIZKP WV UQKZWAVIVKM IVL ,AMIVKWIT?WNMMVEW XWHEW IVL []XXWZ\
QV 1ZMTIVL QV \PM VQVM\MMV\P1KMVR]Za W0 M. [ Q{WKJ @ PWQAGT aMAM TW X U M
| XW[\LWK\WZIT ZM[MIZKP I[[Q[\IWP QVLXAEM=MQA" MZKQ\d WKW VWUa ?WZ¢
-LQVJ]ZOP
2WPV ;\MXPMV 7%;]TTQ" IV
YTIV 5WWZM Q[ /MVMZIT 5IVIOMZ MN2WRN 1;ZQ[R; FIMI@QIW QVI KP~Viy [l
WN +ZMLQ\ =VQWV[ .W]VLI\QWV }FP@IPZ[ly WY I\ QWIZPMOILP u Q !
QV\MZVI\QWVIT LMAMTWXUMV\ [MKNWIZ\INVBR W "MZ ;ZmQILZ[V_GPAQTQVV I
JW\P \PM 14+=. IVL +WVKMZV OMWNZIK®WN *PYTQROWL UPfQV\MWQZ Q
KPIZ\MZML IKKW]V\IV\ Q :n\P )VI +W +PMI\PIZTIKP | Y
VI /Zly +W +PWZKly ! ¥l 1[ JIT
+IZUMT 5W\PMZ la Q[ IV QVLMXMVAMVVIKWW([T3+WQ\ZM LM ,PIWV[KWQT
IVL ZM[MIZKPMZ WV KZMLQ\ ]JVQWVQ][0MM BPNIKIQVNM QYQKW[ZOVKT]LM
KZMLQ\ ]JVQWV UIZSM\QVO TMVLQVO IVL OWAMZVIVKM ;PM Q]
K]ZZMV\Ta ZMILQVO NWZ | 8P, —QGARZWAMWNNMNIZNDIMM WXANW[\OZIL]I\M [KP
WWL *][QVMI[[ IVL ,MAMTWXUMV\Jae VEMMZQ\R MYMTAMKPM+W]VKQT NWZ
+WZS WKQIT ;KQMVKM[ \W KWUXTM\M PMZ
,MXIZ\UMV\ WN /MWOZIXPa =VQ~MZ][C
la 7%+WVWQWZ TMK\]ZMZ QV \PM ;PMWX ZZAUNMMMWNQ\P | 8P, NWZ PMZ \PI
IMWOZIXPa =VQ*"MZ[Qla +WTTMOMNKWZS][QVR[[ ZINYWKQKB®WV[ IVL MKW
QV\MZM[\[ NWK][ WV \PM AWT]V\IQUKM KRWY [IPPNL AK\QKINIV | ZM[MIZKP
KQ\QbMV[PQX OM PI[ X]JTQ[PML QN \@ X MZZ\VQ MW V]ILTQRIV ] Z ¥ #T [
IVL PI[ _ZQ\\MV JWWSJ[ IVL KPIX\MZ[ QV JWWS[ _Q\P [\INN
NZWU \PM +MV\ZM NWZ +W WXMZI\RTMMVY]BDMYLINZOVPWMQ[ +WUU]VQ\a
,MXIZ\UMV\ WN /MWOZIXPa ,MAMTWXUMV\ 7NAKMZ _Q\P ;W]\P <C
+W]VKQT 3I\PTMMV PI[ [XMV\ WAMZ \_
51Za 7% ;PIJOPVM[[a Q[ | TMK\]ZMZIQV ARNI]MWMNMNIUMVKQXXMZIZa +ZMLQ\
WN .WWL *][QVM[[ IVL ,MA"MTWXUMRBMIMYH=ZMNQMKPIM IQYWYV +WUUQ\\M
\PM +MV\ZM NWZ +W WXMZI\Q"M ;W]LZAMV ENaQI" M@ ZONK\ WX TWM ORM JW IZL
+WZS OMZ ZM[MIZKP QV\MZM[\[ QWHVLLWQ W|\Z | T: LN "IMMTRN KAMM VWV \PM 14
IVL [WKQIT IVL KW WXMZI\Q*"M MVAMZMZQIMIVKML +MZ\QAKI\M QV +ZMl
XZWOZIUUM IVL Q[ | O]JM[\ TMK\]ZMZ C
OMTMV 7%;]QTQM\ZIL]I\M WN =V Q MZMNVM+WNTMIM NW]VLQVO UMUJIMZ]
+WZS IVL =VQ MZ[Q\a +WTTMOM , JQVDAKQOQNPLVKNI2WN &M\ _WZS IVL Q
"WKQIT ;KQMVKM IVL 5I[\MZ[ QV ;@K QPM8WZMIKAWAQ\WNNVWWEZ UWLMT[ \
aMIZ[¥% M XMZQMVKM QV Z]ZITKMMSVMTWWOXQMN\ OMTMV Q[
\PM )K\QVO -V\MZXZQ[M <MIU 4MILMZ NWZ \PM ,]PITTW _

"Q
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>QVKMV\ <]KEMZTMK\]ZMZ QV ;WKSQKPWMOTa PQELISZWNM[[WZ VL OMI
“MVQWZ .MTTW_ QV \PM +MV\ZM NWKZ ZX WMW X MZ M Q WIWL]L'QMIVM[[ |V
I\ =VQAMZ[Q\a +WTTMOM +WZS [VIQT FOZMRK\\GD MM LRN\P-MWAZM NW:
I =VQAMZ[Q\a +WTTMOM +WZS 0Q]
WV I0ZQK]T\]ZIT IVL Z]ZIT KW WXM:
51121 21T[P PWTL[ | *:K -KWV NIWZISMDWX KMV WXMZI\QAM[ IVL KZM
=VQAMZ[Q\a IVL | ,QXTWUI QV ;WHMV tK@MVMK®V ENZMTWXQVO []KK
[ IXXWQV\ML 5IVIOMZ WN 1:, ,JRLTTW\I@KMIML]KI\QWV XZWOZIUL
)V ILAWKI\M WN \PM $JW\\WWU JX°KMKVZXW R P\ QWM ZWZDIVQ[I\QWYV NW
LMAMTWXUMV\ 51]Z1 PI[ UIVIOMLMYRNM WXKHKMWNN]T
QV\ZWL]K\QWYV LMAMTWXUMV\ IVL QUXTMUMV\I\QWV WN

\PM 4-),-: 8ZWOZIUUM[ \PM :WKQXPQKKTLJQWMZY 0MQ M\P NZIMTAMEZ | X
8ZWOZIUUM \PM 41.- XZWOZIUVYMWRMLI\QWRMZ[\MU[ /1; ,MAMTW>
QVQ\QI\QAM[ QV ,]PITTW_ 51]Z1 ONIXM\IKM@AMVNMWMIAZIXPa =VQAM
WN \PM 1ZQ[P 4-),-: ,MAMTWXUMRMM BMI\KWHES$ /IVLIVL KIZ\WOZIXPa

I QVAWTAML QV \PM NW]VLQVOIWN XWJ\DO Z{IAWMMIMAMT[ IVL KW W
4-),-: YIIWKQINQWYV NWZ :]ZIT ,MAMIWXAWUMQV LZWPM PI[ XZWT]IK MLNL
PMZ Lla \W Lla _WZS QV ,]JPITTWW®HNSMBZIRMMLIXMZIOP 8MVQV[]TI" ) -
aMI1Z[ [PM PI[ ZMKWOVQ[ML IVL INAZQ WIN \PWIZRAOIM IMTTM[ W\PMZ , M
XTlaML Ja _WUMV QV \PM Z]ZIT MKWQWU®W.WZ \PM TI[\

aM1Z[ 51121 PI[ KPIQZML \PM 61\QWVIT ?WUMV QV
YOZQK]T\]ZM +WVNMZMVKM IVL XTlaML | XQ W\IT ZWTM QV \PM
M\IJTQ[PUMV\ WN \PM ,]JPITTW_ ?WUMV¥%[ .WZ]U

"QQ
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+1ZWT 8W_MZ

2PMV \PM AZ[\ KZMLQ\ ]JVQWV QV<IWZMMAMMTWEK M[NJTR[RMMZ[\IVLQVO V
QV !  WVM KW]TL PIZLTa PI"M MWW QWQMEZWRM MLQMVQWY UWAMUM?
\W _PQKP \PM UWAMUMV\ _W]TL IX¥ZMKIZINMIP MaP @MWV ZQKIT KW VM \
1ZQ[P X]JTQK ;QVKM \PMV KZMLRKJ@QWV[WNMPWQIIWP[BMLKWUXZQ]
| XZM[MVKM QV ITUW[\ MAMZa KPIKPV\UQVM WM QVNZI[\Z]K\]ZM
UWAMUMV\ PI[ JMKWUM WVM WNTWIN[TOXOM[M TWTL]QWZ\PM VQVM\MMV
WZOIVQ[I\QWV[ WV \PM Q[TIVL WKMMAVZIOWMIL <FWMI MIWMVI\GPVXZWAQLM]
IVL LMAMTWXUMV\ WN \PM KZMLQRM VYWV Z 3 AWN NIMQ Q@O 1TVL IKKM[[Q\
[\WZa WN PJUJTM WZQOQV[ | UWXKQWIYZQTRGQKP\PW]UBVMYMMV\P KMV\
MUXW_MZ QVLQAQL]IT[ \PZW]OP KSWJaJ MK KWXWMMI\QWMWPM JIVSQV(
1\ Q[ IV QV[XQZNQWVIT [\WZa \PM LMUNWVWYYXUMM\ \WWM VM_ JIVSQVO
KIXIKQ\a WN QVLQAQL]IT[ \W JZQURWDYE]X RYKOTQANK W RYM\WN \PM JI
KPIVOM \PZW]OP KW WXMZI\QWV PQOPTQOP\ML IZM \PM ZWTM[ WN \Z]
XW[\ WNAKM [I"QVO[ JIVS[ QV UWJQT
2Q\PQV [WKQIT UWAMUMV\[ IVLMWEZOIVQN I K@V QLNSEa\PM ZWTM WN
AO]ZM[ MUMZOM I[ O]QLQVO TQO PO[ZYK [PPZMT | K Z MQLVYE |MWKKIM\QM[ QV >
WZOIVQ[INQWVIT LMAMTWXUMV\ 1ZMTIVLY%] UWLMZV
KZMLQ\ JVQWY UWAMUMV\ Q[ QVMMQMMIKANO PP VM NERWZEZ) NMI\]ZM W
KWUUQ\UMV\ IVL LM\MZUQVI\QWYIWSN \MIKT[a\KQRYYMMZMTWXUMV\ N2
[JKP I[ 6WZI OMZTQPa _PW ZM[M IZKPKWVWPM MM[}O@MOMPQ\QM[ LQNN][QW
WN | KW WXMZI\QAM KZMLQ\ [a[\MPM INW TPFIXMLVPM[M&aZBK4I1]OPTQV K\
LMAMTWXUMV\ WN \PM UWAMUMPQ[\WPQ WRNWTIMM NIML [WKQM\QM[ C
M[[la[ - QVKWZXWZI\QVO [KPWTIZVa]WLINZ[M} LWL & MZRWW\PINT A1 ZQW][ [\Z
ZMAMK\QWV[ - Q[ _M PWXM | AVWQYM\QEQIPM WXMINML L]ZQVO \PI
OMZTQPa _PW JMTQMAML QV \PHM[PRR@WVPJT QOR\[SYYUPWIZOMQM[ VL |
IVL QLMI[ NWZ \PM JM\\MZUMV\ VPN [ MWW[KAKMQ\ \ Q KIP MV IWRWS UWLMZV KZ
Q[ WZOIVQ[ML QV\W \PMUI\QK TMK\@W V\PMNSNI[QYONMWIMVKM[ PQO|
PQ\WZQKIT I[XMK\[ WN \PM KZMK@V|XQW\Q VW AMWUWRW\ [[KIKM[[ WN KZ]I
Q\[ XZMK]Z[WZ[ \PM KWV\ZQJ]\QWN| WWZBEWZMDMQ@VQAPKRZIWLQ\ JVQWYV |
[WUM TM[[ _MTT SVW_V TWKIT X QWMMEIZ]{ WWN T\WF W NV M PWMNQM\QM[ |
\PM ZWTM WN KZMLQ\ JVQWV[ QV_KMWNM\MMXIWZAZ aJ|WKQEKZW IWIZ] _MZM
\PM KPITTMVOM[ \PMa NIKM IVL \PM _QLMZ IXXTQKI\QWV WN
\PM KW WXMZI\QA"M M\PW[ QV KWMKMQWW Z|XP I[ZVK QP al UMMV WN KW
MKWVWUa 1ZMTIVL QV \PM ! [ \W \PM MAMV\[ |
\PI\ TML \W \PM MUMZOMVKM WN \PM
UWAMUMV\ QV \PM TI\M ! [ 1V IV |
X]JTQ[PML QV ! \PM TI\M >QVKMV\
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WZQOQV[ IVL LMAMTWXUMV\ WN \ PRMK WX MM IV Q AMNU W RINIM W X U M V\ |
QV 1ZMTIVL )T\PW]OP _ZQ\\MV |TPMEZM \PNIZ\aMAMIR[LMOWQ K[ QV\ZWL
\PM M[[la ZMUIQV[ ZMTMAIV\ NWZIVVKMKI[\WLOWDM \FPW _W]TL MUM
LMAMTWXUMV\ WN KW WXMZI\QAM{PQN UEMMPAL KZM LM VK W@\ QWM U
QVKT]LML QV \PQ[ "WTJUM <PM MFM KWWY LQWWZ | V@VNAMMMWLRVN M[[
KMV\]Za M XMZQUMV\[ _PQKP [W]DWZQW[ MUKW AMYZ\P@W)IRM ! [\PI\ "
WN _WZSQVO KTI[[ XMWXTM \W Q WX\Z\MZM L PM DZQTWY\[ \PZMJ DR KW a K
WXMZINQAM MNNWZ\ <PM QVA]MWERI WQN[ILGQWM ADIEMLYVOBYQV\Q
LMAMTWXUMV\ WN \PM KW WXMZI\QZWP UVZMLOM VIVQWYZQ\IQV QI 6WZ
IT[W KWV[QLMZML <PM M[[la WIKWPWWZ\ S Q& [XNYATLW XD MYMZQM[ W
QV \PM KWV[JUMZ KW WXMZI\Q "M IW\W GIIYRINE @WO{ZQ\RQV IWLTL XZWAI
M XTIQV[ _Pa \PQ[ [MK\WZ TIZOMTIM NQON KIQ V@V KZMLTQV LV QWPN NZW U
XZMLWUQVIV\Ta Z]ZIT VI\]ZM WNNMINVZIW 0&[+ [ZUAMOMEAWIRMZ la PQO
MKWVWUa QV \PM TI\M MQOP\MMWW 6WLZ IMINZT &P MR VMM MEIV PV ][QV O
KMV\]ZQM[ TMV\ Q\[MTN UWZM \WQ VO AQ IQM VM AT\ XZW L JIRMZV KX\Z W U] T C
WXMZINQAM[ \PIV \W KWV[]UMZ KWUWKNMZV\QMK\QWY  KTW[M[ _Q\P I
NW]VLI\QWV WN *ITTaXPMPIVM +Z
SWLMZV KZMLQ\ JVQWV[ _MZM VWZMPE®\ AZQWW XWMZIMUMWEZUML [W]\F
_Q\P KW WXMZI\Q M KZMLQ\ QV 1ZMTIVL :la 7%+WVVWZ
M XTIQV[ \PM ZWTM WN \PM 1ZQ[PMIO\RAWKJT\FZQDRFZQOFQ[IN\PWYZWTM V
'WKQM\a QV LMAMTWXQVO KW WXWAI\QYMQKQMUD) QWK PW\ QWA VW )
1ZMTIVL L]ZQVO \PM TI\M VQVM\MWV L MVTLVM | Z TEWZ IMN \ QWRO Z | X P M Z
KMV\]ZQM[ 2?PQTM \PM[M KZMLQWXMZKWWMN\D MIV DM\ VQUNMEWGW Z 1 %[
MAMV I\ \PMQZ XMIS QV | TM[[WRIPMZ X@EMMML WWZS[ 2?M IZM
\PM XWX]TI\QWV _MZM UMUJMZ[LM\APM@Z 1fQW/WQ AKLI VKW IKQ\a QV
TQM[ QV \PMQZ ZWTM QV QV\ZWHIKIQQO ] VFOW K W WCNX\WM VAN _ KW W\ Q
WXMZINQAM KZMLQ\ \W 1ZMTIVL \@MXEWANM NPQN O] WQNM WN \PONM N
NW]VLINQWV[ NWZ \PM MUMZOMVRMW WM \@W¥ RNZ MZRQKZMUAV\[ JIM
JVQWY UWAMUMV\ QV \PM ! [ 1R][\ IPWWEW»KWMO]@M \AWM PMMTY% \P|
IKKWUXIVa \PQ[ M[[la 7%+WVVWZ W)WM YWPMRNMYXMNQITMKWUM M[\IJ
LONN][QWYV WN KW WXMZI\Q "M KEMIRQ[PNKQM\QM[ \PZW]OPW]\
1ZMTIVL QV \PM XMZQWL ! | PQOPTQOP\QVO \PM ZWTM
WN 1)7; WZOIVQ[MZ[ QV \PM MU MIZ® VBV K 8P W K[ VB W &K &M PQLWZI[T6 W Z 1 C
[\ZWVOPWTL[ WN \PM[M KMV\ZITTZWX™ QM LV [ @ K\QNWNQ MJF W \KIF Q4 W V\ M
Q[ \PM AZ[\ \QUM \W W]Z SVW_TQNVOW\P\WE\ KANIYMZ QWK QEMWEM[ I[ LML

PI"M MAMZ JMMV UIXXML M XMZQMVKM[ WN KZMLQ\ ]JVQWV U
OMZ JVLMZ[\IVLQVO WN \PM VMM]
1V 1 [MZQM[ WN \PZMM M[[la] :ldUMUIWXNVWE LRIKXKSIMPMZWU PMZ K

MUMZOMVKM WN \PM UWLMZV KZMEQ\ T ValLWMYUWWLMIW/NM VR M@/ \MIKP Q\
1ZMTIVL 1V \PM AZ[\ WN \PM[M BW 2V ZWMEWOI WG M Q X ENIMX'WMI V\Q I T
WN +I\PWTQK LWK\ZQVM IVL \PM ILZQ K KWWK\ ZSaM &V K TINY Z4D 8 J[MAK Q 1\ Q W
IVL MLIKINQWVITQ[\[ [ _MTT I[ ZIRIZKPVLV K WYRINZQWZ O IVQ[I\QW V] -
IK\QAQ[\[ QV ILAWKI\QVO \PM QLMEMWNQ KW QWX ZJIMPPIND NK ZWILL QW J QT ¢
1V | [PWZ\ NMI\]ZM 7%+WVVWZ PQOPTQOP\[ \PM QUXIK\ WV
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6BWZI OMZTQPa%[ JQZ\PXTIKM |YMZKPKOVTLMWNQLZ WWUBWMW\ 6WZMMV *a
WN *ITTaLM[UWVL TQM[ _Q\PQV AN W]V WXWQQW YV VRI\WKEMLQ\ [VQWV]
‘NPUWZM  ,Q[\ZQK\ +ZMLQ\ =VQWWU SWMKWNWVIIM WW XZWAQLM IV M
\PQ[ KWUU]JVQ\a AITIM \PM UMUWZM WK \V6\ZHIT M XYZ\WWNPMQZ UMUJIMZ]
\PMQZ PMZQ\IOM <PQ[ IVL W\PMEMVYXME\[ WN TWKIT PQ[\WZa
1ZM KMTMJZI\ML QV \PM 6WZI OMZTQPa 5MUWZQIT +MV\ZM
MI\IJTQ[PML Ja \PM KZMLQ\ ]VQW ¥ RW P QI[TWIZM [ WL VM A IWWXIUMV\ WN 1
PQ\WZQIV 2WPV ;\MXPMV 7%;]THFEMVQXZNQWW [Q] WZQUMNML QV IV M
PQ[\WZa WN \PM *ITTaLM[UWVL [ZMIN JZQV&TYOMMIYV PPQTM MIKP K
AQZ\]IT \W]Z WN \PM PMZQ\IOM KMW\IWQY]M KQZK]JU[\IVKM[ IVL \PMQZ []
\PM MNNWZ\[ WN QVLQAQL]IT[ Q\ Q[ IT
6WZI OMZTQPa Q[ _QLMTa ZMKWOQ¥[MLAPWEMa ULZDZW Y O\ AMWAK MQV \P M
WN \PM KZMLQ\ ]JVQWY UWAMUMMWPDOW]QPWTV\VIZM DWLMOMAMZU[ WN O:
KZMLQ\ [VQWV[ IZM OZI[[ZWW\[ WZM VA MOQWWN IYMZ" QKW WNNMZML K
\PM "Q[QWV IVL MNNWZ\[ WN SMa\VQVLR"@IMWKUIMKWWN]WMa XZMUQ[M
TMAMT \PM UWAMUMV\ KW]TL VWE[IBI"DTIKB@MAMLQWMZM[\ VW\ WVT
[JKKM[[ \PI\ Q\ PI[ MVRWaML QV QI [MZ\WPITN)KMX \[JZQ M\ KRl
QVLQAQL]IT[ IZM \PM ]V[]VO PMZWM[ WN \PM KZMLQ\ ]JVQWYV
UWAMUMV\ 1V | XMZ[WVIT ZMAMRW W\ VYD BIK<@ZAMaWZOIVQ[I\QW YV
Xla[ \ZQJ]\M \W R][\ | NM_ WN \PMQM [SQ/GI YXQMAMDX\PM LMAMTWXUMV\ WN
+ZMLQ\ =VQWV 1V | [PWZ\ NMI\]ZM
"MK\QWYV  KPIZ\[ \PM LMAMTW X UMIVR UNNZ MPN[ [KZ M LQY A¥ QW VWZ XZW"QL
UWAMUMV\ QV 1ZMTIVL [QVKM Q\WRVKRX\QW VI <DZMVOYQMA[ QV \PM : I\
WV \PM LMAMTWXUMV\ WN \PM KZMLQW]VQW YV, ] Z\g VOUWP\D\[ AWM ZQWL \PN
1ZMTIVL L]ZQVO Q\[ AZ[\ NW]Z LMIKQIVWIZ Mh <TQZWQVWZZIT KWUU]VQ\a
XZWAQLM[ IV IVITa[Q[ WN \PM MAWDOO WA [@& V@AM WV AMUMM, WV IVV]IT
NZWU Q\[ QVQ\QIT XPI[M WN ZIXQX BMXYVOEWM <QZM 7%+WVVWZ XZW
_PMV KZMLQ\ JVQWV[ _MZM JMKWWKNQ VM NZ[W OV /PMILQ [[MWI[I QV _PQKP O
XPI[M WN \ZIV[Q\QWV ! |  PMAMOZWZMW IKIQOMQ[BM PQOPTQOP\[ :I
J]\ KZMLQ\ JVQWV[ JMOIV \W JMKHNM M \USWZMVMW[ZW VM QWN \PM OZMI\M
\MZU[ WN IKKWUUWLINNQWYV [\INAWGD IIKQM[WQ W VP |\ \NZ M |

XPI[M WN KWV[WTQLI\QWV ! 7%+WVVWZ XTIKM]
\PM LMAMTWXUMV\ WN \PM UWAMWMKIQWY Q\KWE[LMZMRAYKMIM WN \PN
MKWVWUQK KWV\M\ KZMLQ\ ]JVQWV UWAMUMV\ \WLIa +ZN

QUXWZ\IV\ ZWTM _Q\PQV \PMQZ KWUL
+ZMLQ\ JVQWV[ QV 1ZMTIVL NIKMV|PRYTAQWKTKPWYMPEEBMIa ]T\QUI
QV \PM VM_ UQTTMVVQ]U <PM [UMWOMTMVAKDNQMZWI TIVAPMQZ KW W XM
Q[ PQOPTa NZIOUMV\ML _Q\P WYMZ O\ QQAWAL MY/MWPIMMW\W [XPWTL \PM
II\WVWUWI][ KZMLQ\ [VQWV[ KI\M2QN gWKQZ TI\Z M[XWM[ QDA ™M\a <PZW]C
UMUJMZ[PQX WN | UQTTQWYV LWL IWMPKNZVENEY @O [JRXMWZ\ KZMLQ\
NJ\]ZM LQZMK\QWV WN KZMLQ\ JVRMVM RIV KIR UM KAMZI [WPIM XaQ A QK  [W I
\MV[QWV[ JM\_MMV \PM VMML \W BANU [@\K QM Ma \W<FP\W ZWITM[ WN KZMLQ
IVL M\PW[ WN \PM UWAMUMV\ VLKW MUYWO\a \WOTQMQ®® Q[ KWV[QLM:
ZMTMAIVKM \W UMUJMZ[ QV | ZIX@WTMZARIWVIAQVO AVIVKQIT
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<PM WV[M\ WN \PM QV\MZVI\QWVIQAWIZMQ | QWK ZIQZ & L O\ \ PWQMWI LM\
WN \PM AZ[\ LMKILM WN \PM VM_ UQTOMYWDNU\PM RKWQ\WRMEZVYWLAM UW
KWVKMZV 1JW]\ \PM VMML \W ML]EM¥ XA H[]J@QVMVWHEITPMIJAYKVKQIT K\
IJW]\ AVIVKQIT UI\WMZ[ 1V 1ZMTIZM[]TRMLKWZWIX[MIMNQ®RN QV \PM
»+MT\QK <QOMZ% MKWVWUa IVL UPAW KW \IMYAMYX QUX IKMWXTM \W |
\PM XMZ[WVIT AVIVKM[ WN Q\[ KQQ@WBWNV[QPI\WZUJPWYIOPPRMDZ QLI
\PM VMML NWZ J]QTLQVO \PM KIXM®JTTQZ0Q VN KQW LKINQU] I\ W \P M
UIVIOM \PMQZ AVIVKM] 1V 1V M{WaWWX W ZK ZONMD U WQMIWIV QV 1ZMT
IVL AVIVKQIT KIXI1JQTQ\a 6WZMMAMFAZ WNI MR M ©Q Z MAYQTWEZWK M  \P M Q 2
PW_ \PM KZMLQ\ JVQWYV KIV PMTX_MT MY RI WKW KRW K]XOQIQM[ \PZW]O
WN QVLQAQL]IT[ \W UIVIOM \PMQ@EK UMVAW\IT OAMVIMKMZ 7TQ M 5K
2PQTM AVIVKQIT MLIKINQWYV Q[ Q UKW XRIN \K \K PAWAXOMNZ] \\M MPINWM K\W Z P I[
AVIVKQIT [MZAQKM[ QVNZI[\Z]K\]ZMVIOM XWINaM¥ VWOUXKWZKIVMK\WZ[ <
ZWTM QV MVKW]ZIOQVO QVLQ"QLMTYZWQNW NN ORWW W AM PV KENIM [\ Z ] K
PIJQ\[ IVL UISM [W]VL LMKQ[QW YW WWX MZM@ZMXMEZAWYVIJV 1ZMTIVL
AVIVKM[ <PM XZWUW\QWV WN \RZN M KVW 2¢ZQWM VR QKNP WW W XM Z 1\ Q
KZMLQ\ PI[ IT_la[ JIMMV IV QUXWZ\IV\ KWUXWVMV\ WN \PM
KZMLQ\ ]JVQWYV M\PW[  *aZVM M\ WK @ [TVMNI[M aMRW ¥ QP MMEZ N NRNZ[ WV M |
ZWTM WN KZMLQ\ JVQWV XZIK\QKM IVL W N | MQ K MY} ' OZ QWMUNMIL WN \P
QVQ\QI\QAM[ QV NW[\MZQVO AVIVKWM MUXIWQTZad ZQ[A ZMRKQM\a 1V
NWZ [WKQIT MV\ZMXZMVM]Z[ IVL X'
<PM MIZTa M[\IJTQ[PUMV\ WN KZMLUQLNZQWMQYY® WAMPWL [WKQIT |
WKK]ZZML _Q\PQV | _QLMZ KWVW\RMUWNTAMI[V[OXQWY\ NZOWUV[ MUM Z
| »\ZILQ\QWVITY [WKQM\a \W | »[l\®UNMZN Q\[RIV G WWIN\Q WRMT AV IV
XZWUW\QWYV WN AVIVKQIT QVKT]IMWQV\NIZRM QAQLRYVIOTNWXDIND  +Z
JVLMZXQVVQVO \PM M[\IJTQ[P UMM \@N\ MLZMLQXK DMIWIVY MML[ ZI\P N
<WLla QV \PM LMAMTWXQVO _WZTIW TllZ W K@ KT QUWY M VAZ QWM [Q@IVal Z M
M XMZQMVKM AVIVKQIT M KT][QWWIV & QESQTRDORYM U %Q \W[KW WXMZ|
M IUQVM[\PM ZWTM WN KW WXMZM®AM WZMLDV AWV \PWUMK I TQKI P V &
_WZTL _Q\P | XI1Z\QK]TIZ NWK][ WRI{IMQWZ OWL\WZNLTRTKWWKQIT VM
WXMZINQAM[ UQKZW AVIVKM QV[\QWZSQWOM\WAZPOMIZ [WIKQKK MV\MZ:
WV \PM [\Z]OOTM WN _WUMV \W M \SMD&K IKMW UMM M NN ZR-NM [WKQI
XWAMZ\a <PM 1ZQ[P 4MIO]M WNI1ZENML\Q\ =VM@WWZ MHEa 51Za 7%;P
WIVLINQWV PI[ JMMV IK\Q M QV NRW\MZIZWDW ]V K [{MOWZ\DQWOWN 21;-
KZMLQ\ JVQWV[ I[ | "MPQKTM NWZ @WNWMXMZN@QTMaK ZMQQWP QWL\BM[W]
LMAMTWXQVO WZTL 1\[ _WZS Q\WRWQVN AWV KPWIZNaN\IN) T M
Ja )TIV 5WWZM

1:, ,]JPITTW_ Q[ WVM M IUXTM WN |
2PQTM 1ZMTIVL QV Q[ | ZILQKQWVIM QOQNMMZNXNT[ WK OWT & XWMV\ K
_PINQ\ I[ QV\PM ! [ _PMV KZMLOQALVRWWZMUMZIO/MIM @AN [WKQIT M

UlVa ZM[XMK\[ \PM KPITTMVOM[ ZMUIRXWPN NI BW Z4d POMAT QPa WV M
Q[ | VMML \W KZMI\M [J[MQVIIJTMWKOQIT WU IMXZMVYMW[ 1V | KI[M
XZWAQLM [MZAQKM[ QV IV MKW VVWBUIZK T QPUXEWK B ILZM K \[MZUM MKLZ | K\ Q |
Ja ZMKM[[QWV IVL I][\MZQ\a UMI[MKQITMWVAMEMZDOOWAMLMT 2PQT
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NZWU | ZIVOM WN -]ZWXMIV =VQWAWAV IYKRTD P&/ [\EJUNM\[I AVIVKQIT O]

\PMQZ []JKKM[[ Q[ LMXMVLMV\ WVPMPM]\{OM® QPRWMMV\ WNXZQUIZa [KPW

QVLQAQL]IT[ QV \PM KWUU]VQ\a[l_PWVNMAML LZIQAMM \Ral\ VMML QV | P

\PMQZ [WKQIT KWV[KQMVKM QV | _lda POVWZQEL[ZIXWZWIKP PQKMZa [KPWT

UW\QAI\ML 6WZI OMZTQPa \W NW[QWH \RM ILUNMMM VWX MM VWMWNPW]Z[ [\]La

\PM KZMLQ\ ]JVQWYV UWAMUMV\ IVL KW WXMZI\QAM KZMLQ\ [a[\MU[ IVL
la \W MUJML \PM[M QV 1ZQ[P [WKQM

+W WXMZIN\QWYV IUWVO KW WXMZI\QLWMWQ[UVSWD IKWLWXMZUMIOM M \W Z1G

XZQVKQXTM 1\ Q[ NW]VLML WV \REWIA TQ@W NV &P I\ &K WZWXMPIMQP W] Z[ W N

KIV WX\QUQ[M \PMQZ XW[Q\Q"M QUX\RWMWE/MWLIDTQMD[ KZMMNM [VQWV UW

\PM _QLMZ UWAMUMV\ Ja _WZSQWON\SA\DHWRMIQRVPZXUWIT Ja ]VVW\QKM

JMVMA\  4QVSIOM[ JM\_MMV KZMLOW]KQW\VY XWLZ RMYP[MIM KAY \M[\IUMV\ \\

WXMZINQAM [MK\WZ[ QV 1ZMTIVL IQ[WBMW []PRNIM\QWNXIKY QLNOMAQ[P TQN|

+1ZZWTTw%[ M[[la +1ZZWTT ZMAYMMZ [WVRMLQW D | XRESKQWMML ?2M PW

JM\_MMV KZMLQ\ JVQWV[ IVL W\BMZWWWXMZI\QAMZMNKIQNa \PI\ WAM:

PQOPTQOP\[ \PM XW\MV\QIT NWZ N]JZ\PMZ KW WXMZI\QWV <PM[M

TQVSIOM[ WNNMZ | _la NWZ_IZL QV ZMTI\QWV \W | V]UIMZ

WN SMa Q[[IM[ QV [WKQM\a []KP I[ XZWAQ[QWV WN PW][QVO

MVAQZWVUMV\IT [J[VMIQVIJQTQ\a IVL MUXTWaUMV\ KZMI\QW YV

Il _MTT I[ NIKQTQ\I\QVO ML]JKNNQWYV 1JW]\ \PM KW WXMZI\Q" M

IXXZWIKP  <PM KW WXMZI\Q M IXXZWIKP \W XMZ[WVIT

AVIVKM PI[ QUXZWAML \PM Y]ITQ\a WN TQNM NWZ UlVa KQ\QbMV]

IVL PI[ NIKQTQ\I\ML OZMI\MZ AVIVKQIT IVL [WKQIT QVKT][QWYV

1V \PM aMIZ PMV 1ZMTIVL%[ [WKQIT IVL MKWVWUQK

_MTTIJMQVO Q[ \PZMI\MVML WVKM 10IQV KW WXMZI\Q"M[ WNNM?Z

IT\MZVI\Q "M [WT]\QWV[ _PQKP KIV JM WX\QUQ[ML \PZW]OP

KZWI[[ [MK\WZIT TQVSIOM]

1\ Q[ VW\ XW[[QJTM \W XZMLQK\ \PM N]J\]ZM WN \PM KZMLQ\ ]JVQWYV
UWAMUMV\ QV 1ZMTIVL 2?M IZM TQAQVO QV IV MZI _PMZM
\PM MKWVWUQK [WAMZMQOV\a WN \PM KW]V\Za PI[ JMMV
KWUXZWUQ[ML _PMZM \PM []Z"Q"IT WN \PM -]ZW K]ZZMVKa

Q[ QV Y]M[\QWV IVL \PM LIUIOM \PI\ PI[ ZM[]T\ML NZWU
XWWZ ZMO]TI\QWV IVL QZZM[XWV[QJTM TMVLQVO Ja UIQV[\ZMIU
AVIVKQIT QV[\Q\]\QWV[ PI[ \ISMV \PM -]ZWXMIV XZWRMK\

\W \PM JZQVS WN KWTTIX[M OW_M~AMZ _PI\ Q[ KMZ\IQV Q]
\PI\ \PM [XQZQ\ WN QVOMV]Qla IVL LM\MZUQVI\QWV \PI\
M\IJTQ[PML \PM KZMLQ\ JVQWV UWAMUMV\ Q[ [\QTT ~MZa U]JKP
ITQAM QV 1ZMTIVL <PM[M \ZIQ\[ _QTT ZM[]ZNIKM \W UMM\ VM _
KPITTMVOM[ IVL \W \ISM ILAIV\IOM WN WXXWZ\]VQ\QM[ QV
\PM ZIXQLTa KPIVOQVO _WZTL QV _PQKP _M TQ"M
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) JZQMN PQ[\WZa WN [I"QVO IVL IKK

-TTI 3IMVIOP

I1V\ZWL]K\QWYV IVL JIVS NIQT]ZM .]Z\PMZUWZM QV

<PQ[ KPIX\MZ KPIZ\[ \PM LMAMTWYXHMEEMIN TWRAMAy (VA EIFWZY QVNZI]
[MZAQKM[ [MK\WZ QV 1ZMTIVL L]z dKH [b MWHNNM R TR MRMF W VI 1T
NWK][QVO WV \PM [MK\WZIT M X IV PYE M § WK BN WM W Z O TV«
WN [IAOVO[ IVL KZMLO\ NIKOTO\GAW[VKQIT QVI\Q\I\QWV[ \PM VI\]ZM Wi

QV \PM VQVM\MMV\P KMV\]Za IVL \PMN
<PM  VQVM\MMV\P KMV\]za _Q\WMPW'MEYHVFAQY\\PMQZ ZMOITINQ
LMAMTWXUMV\[ QV J1VSQVO _Q\P 4B MNIIQMN W AW YK QI K&V N R\INQW

JIVSQVO JZIVKP JIVSQVO IvL LWWNEMVKEVMERAIM YWB)WPM XIITQK Q
XZQVKQXIT NJVK\QWV WN \PM MIZTa XZQAI\M JIVS[ WN \PM

MQOP\MMV\P KMV\]Za IVL \PM MIZTa VQVM\MMV\P KMV\]Za PIL
IMMV \W NIKQTQ\I\M \ZILM 1vL M KB TV W XA 6lp Q¥ M 1Y [F1RY O
WN JIVS VW\M[ IVL \PM LQ[KW]V\GRAO QV\IIQTON VW NN XM I\M JIVS]
SIVS[ KI\MZML NWZ TIVLTWZL[ |VKMMAWZ & MZKRW U KITM[Ja 1J[MVIMM TIV
M KT]LQVO TIZOM [MOUMV\[ WN \NWXWXITQWWY JI1K8 MNMRAM [M\ ]X QV
XWWZ IVL [UITT NIZUMZ[ <PM 4WWW JRM *WISQWMNQ W[OIVIVL 1V \PM
\PM )OZQK]T\]ZIT +ZMLQ\ ;WKQM\QMY[AMTRTRWKM La\ BWEAD [HRIZ\MZ 1VL
\PM [XMKQAK TMVLQVO VMML[ WNXMKQMTUXZQOYTMEML OB WKR[ [M\ Q\
_PQTM AVIVKQIT QV[\Q\]\QWV][ [IKPVE[\IPN <PTKWMMMOYPWOMZML KWVALN
*IVS[ IVL \PM 8W[\ 7NAKM :I"QVOTQIYGTMQMEZOMYS\WW\M[ IVL LMXW[Q
UWJIQTQ[M [I"QVO] \PM OWAMZVUMV\ XMW JI& \PM JVTQUQ
TQIJQTQ\a WN Q\[ [\WKSPWTLMZ[ QV I
) 1ZMTIVL JMKIUM X1Z\ WN | XWK\@VOXI[T \RMKWQWQDOR\QM[ WN \PM XZ
UWVM\IZa JVQWY _Q\P /ZMI\ *ZQ\VOWT a JRZ\VPNOPZ\ WM V) KAM[W]ZKM[ IVL \P
WN =VQWYV QV IVL \PM )[[QUONNMQRAN WE\VMZMYRGEM[I\\MZ _I[ TQU
)K\ QV . UIVa AVIVKQIT QV[\Q\]\QWW [QV X KIRWEZMNON ZM \PM XZQAI\M
LMAMTWXUMV\[ _MZM MQ\PMZ *QUKRDWILM ©FWMZIZTN WL 2Z]V[ - \P\
NZWU /ZMI\ *ZQ\IQV  \PM WVM \RIMK KK\ WWMZJWOWOPMP BIVS WN TIZO
YOZQK]T\]ZIT +ZMLQ\ ;WKQM\QM[VWRMKRW ME W VI* MM FQWW QVIW OWTL
QUXWZ\ Wz _MZM M[\IJTQ[PML Ja \PM *ZQ\Q[P OWAMZVUMV\
M O \PM 8W[\ 7NAKM :1AQVO[ *IVK[PM _MISVM[[M[ QV \PM 1ZQ[P XZQAI\N
Ja \PM [MAMZM LMXZM[[QWV IVL XZQ¥
LQVIVKQIT QV[\Q\[\QWV[ NIKML \PRWM XMW DI Q@W WWMN | |\ RIBTE\G Z K WM QK |
QVLQAQLJIT[ _PW IKKMX\ML \PMBZQYW[MYMTZ LWZXav[BA\EATa QV
UWVMa _Q\P \PMU \PI\ \PMQZ QV[\Q\N\OWaV_MZNMKIZMW LVIEPM XZQAIN\M J
\PI\ \PMQZ UWVMa _I[ [INM <PM WPON BMIWVARM{MIWW]ZARM M XMZQMVK
KPIZIK\MZQ[ML Ja VIUMZW][ QV[\INEMIWN[IKPI VKD Z QAL W N X Z\WM [ ] ZAWM
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XZQAN\M JIVS[ QV 1ZMTIVL NIQEMM WIVOMYZ M\ WKSMMVSE TQSM \P\
7N \PM JIVS[ \PI\ []Z"Q~AML \PMPMVQ K WMLPMMWIZTW _V JIVS VW\

[ WVTa _MZM TWKI\ML WNW® MR MZW JBMQVIVS] KW]TL WVTa QI[]
\PM XZWAQ[QWYV WN JIVSQVO [MZXQKHM[ [MRM ILZBWP QIVIM ;WW\\Q[P
JIVS VW\M[ IVL \PM LQ[KW]V\QVOVWNW [JQZWU _$[ IMAMZANTa<PM M Q
K]Z\IQTML \PZW]JOPW]\ \PM KW]V\Z®W\ML \Q[Z M XQW [M WWT WPIQIVL 1ZMT
QV[\IJQTQ\a IVL \PM VMML NWZ [\PMVRWX]TINZY[[ QW OU WM\ \RMMJ I8 8 \
KWUUMZKQIT IVL MKWVWUQK VMMIN WAMTPWL KVWPIW\ZZAWYMIVKQIT \P M
TMOQ[TI\QWYV *IVS WN 1ZMTIVL VWZ\PMZVIPIMS[K\MAM =T[\MZ *MTN
<PQ[ K]Z\IQTML [WUM WN \PM XZQWDMMOMPIWS[ VPN O[Y]M WNP M LMK
1ZMTIVL J]V ITTW_ML \PM M[\IJTQ[WPWMVQ IWNZ QWS [\W NI B KW QV ,]JTQ
_Q\P UWZM \PIV [Q  UMUJMZ[ XZWZRKRKWL MRI\N\PWE OW[Z®VO JIVS VW
TWKI\ML UQTM[ W]\[QLM WN ,]JTRIV \PM YK\ OI*"M \PM *IVS WN

ZQOP\[ \W Q[[]M VW\M[ _Q\PQV I

JI[IMY]MV\ KPIVOM[ \W JIVSQVO TMPM[TNQW\VZONIW AML2A®P XZQ QT
*IVSQVO )K\ IVL QV *IVSQV\® WW XIZ\YMPIRQXZM TI_N]TTa QI
‘MO]JTNQWYV )K\ MVIJTMLVR WP \KZNWERS ZIVS[\PM 1K\ \W KWV\QV]M \V
QV 1ZMTIVL 1V ZM[XWVI[M RW QNVQ [\AQKIF\DIW S [ W M ZNv \NZWZ ¥ WAM Q[[]!
L]ZQVO \PM [ IVL [ WN _PQRM [IZ'QWWL I@WA\TW VL I[ \PM TIZOM
\PM \_MV\QM\P KMV\]Za IVEPFIM RWERAMI8ZW*QVKQIT \PM 6I\QWVIT
[\WKS JIVS[ PIL | VIJUIMZ WN ILAIVENOINPWMZNMZIVRB[XEEWIM\ML NWZ \P]I
JIVS[ QV QV[\QTTQVO KWVALMVKM IVL QV XZWAQLQVO JIVSQVO
[MZAQKM[ VI\QWV_QLM <PMa _MZM W_VML Ja | TIZOM
VIUIMZ WN [PIZMPWTLMZ[ _PW KAWL MWZMEDMVKMMMRMAZ  JIVSQ

[PIZM[ M O \PM 8ZW~QVKQIT *IVS Rl "7z [IPATMRWTLMAIS®N 0 1K\QA0\
<PQ[ TIZOM IVL LQ"MZ[QAML [P4ZMEW TS Q¥ Qi LN wiv W B LY
JIVS TMI[ M XW[ML QV \PM M"MV\| diy W} UM [ WZmiz KB ZMY N Lo [K W]\
[PIZMPWTLMZ[ NIKQVO AVIVKQIT LQIEZM | o @Mzl RWGMRMAMY 2z KwQ
PIL JVTQUQ\ML TQIJQTQ\a UISQVi9z \AMY \UR WO N WEWTIMEN: 1KkKw
LMJ\[ QV \PM MAMV\ WN \PM JIVS JMQYA 6QEWH Mb MMV \RPMZ  MzM
ILAIVAIOM _IT \PI\ \PMQZ KIXQ\IT KWWIT b 14 B 6V QWY Lwy 40+MZ X
TQY]JQL NWZU QV KI[M Q\ _IT ZMY AWM MkZMEMvAMEMMI WIN xzw L K
ILAIVAIOM[ \W PI"QVO | JWIZL WNyk QZMK\WZL 1O QBRI T[ KWUXZQ]
\PM JIVS I[ \PMa _MZM *KPWI[MV \WZAT %4k Mr WA NEMAM [ PMzZM
\PMQZ []XMZQWZ SVW_TMLOM WNyUMBKHLQFN IMyMIXSR¥M ov w
JNQVMEAY KWVAZI[\ \W \PM XZQ NMTHMSEoPNZMizM XZMNMZZML .
UIVIOMUMV\ _IT NZMYIMVATa MVAZRE) Mip g\ MY PN ZZ W kP izoML 1]
XIZ\WMZ[# UMV _PW KIVVW\ JM M XMK\ML \W IK\ _Q\P \PM
KINQWV IVL XZ]LMVKM WN IV MTUB\MRWWE (WM FHYBY QvizwLka
NWZ APMQZ KWVLIKN AW APM OZMI\; pWELgW N X Wik 4 QI Z(iiz MMY zm 1 L
\WW _PW PI"M A\PMQZ XZMR]LQKM{y YWy QYT Mp M ML NGRYMLE VS
\W XTMI[M IVL \PMQZ XIZ\QITQ\QMK}W REMRHE |V WAMZLZIN\ [MK]Z
JWVL IVL \_W []ZM\QM[ _PQKP _I[
LQ[KW]V\QV@PMETTMZM IT[W UWZM
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QV O0Q”AQVO W]\ TWIV[ IVL _MZM _OQWIT@WQ UMIKRMXMMPINDO (VKT OW _M
XZWUQ[[WZa VW\M[ OWAMZVUMV\AMW KQS/LQL QLGN [[RMIVRMKTlaML \PM
XWTQKQM[ ILYMKNMZQAAIT TWIV[ _MZXMPONVKMZIWL Ja \PM *IVS WN
JT\PW]OP LMXW[Q\ IKKW]V\[ _MZMW NRQ[XEM[WN QFRM WPIZTda[\MU VL I>
XZQAINM JIVS[ \PM 8ZWAQVKQIT tOMVKTIQUML MEIMIMZVWPM *IVS WN 1ZN
AZ[\ JIVS \W Xla QV\MZ®I[QWVPION XIMIRNWKP UIVIOMZ]
NMI\]ZM WN \PM ;KWWQ[P RWQV\ [\WKS JIVS[ IVL _Q\P \PM
M KMX\QWV WN \PM *IVS WN 1ZMTKRM [IXZMAMWN Q[ZI RKAPQM\ [AWIKMEZa Z 1 X
JIVS[ XIQL QV\MZM[\ <PM *IVS WRZWNOMKQITMOVS PWLX1aJZIVKPM[ QVK
QV\MZMI[\ QV QV ZM[XWV[M \WVQ VK MR WONK WPIWMX M\DNDAWM\ \W _ V[
NZWU W\PMZ JIVS[ +PMY]M[ WZ LNZIRMMLINQAND J[ML \WNQM[SMM |  UQTM :
XlaUMV\[ NZWU LMXW[Q\ IKKW]V\[<PM *IVS WN 1ZMTIVL NWTTW_ML []Q\
IOMVKQM[ QV WXMZI\QWV )TT \PM W
_Q\P \PM M'KMX\QWV WN \PM :WalT *I\
<PM OMWOZIXPQKIT M XIV[QWVYIWSN RPIMMIAVITQYFRML | JZIVKP VM\_V
VM\_WZS NIUQVM <PM RWQV\ [\WKS JIVS[ «

<PM MIZTa RWQV\ [\WKS JIVS[ MBAKML iV EPy LMAMTWXUMVY KWV
\PM 6WZ\PMZV _MZM TWKI\ML QUM IMEWVEL/PIFN TN \PM VQVMIMMV
ZM[XMK\QAMTa _PQKP TMN\ \PM zZfMAU¥ N Q@R WW KL Q¥I¥YL A Ja !
ZMUIQVQVO XZQANM JIVS[ ITT WN ZIKe [ MRYKTFWHRIY PP MM WNAKM[ 1
=VTQSM XZQAI\MTa W_VML JIVS[ N&OZA [\wkE¥MZ{MY P L \pM

VMKMI[[IZa ZM[W]ZKM[ \W LMAMTWX | JZIVKP VM\_WZS <PMQZ
QVKMV\QAM NWZ KZMI\QVO JZIVKPM[ _I[ \W KWTTMK\ LMXW[Q\[ 1\

ITIW NIKQTQ\I\ML \PM M XIV[QWV WXS\@¥MS AV& TN L TmMmvLovOo
JI[QVMI[[ IVL \PM LQ MZ[QAKI\QW VM [XONM \FMX WNIPQUTWIX WWN/\ WN \PM R
\PMQZ XWZ\NWTQW WN TWIV[ O0WIWS@\ZO [M\NYWO JIX NYMT_WIZBMK\ \W
WN JZIVKPM[ XZM[MV\ML LQNAK]TNAIMYPNWZH JIMZIM AZY|Ta) MAWWN JIVSQ
\W WJIVIQV [VINN NIUQTQIZ Q\P JIPEPOQU IWNZXIPMRKITVZ QVIMZM[\ Q|
[INAKQMV\ TWKIT SVW_TMLOM \W 4WMUMPKQKEZ MLQS WZMRDUMHEML QV
WN XW\MV\QIT JWZZW _MZ[# IVL [IMMWWZZBLPW _ NW\ZMOJXWATZ UIVY[ J
[]XMZAQ[M \PM JZIVKPM[ OQAMV \RW K\2ZMZ [UI1LWI WON WAWAWMT ZQUSa IVL TN
KWUUJVQKI\QWYV <PM 8ZW/AQVKQIW\AME RMIXA KOMSMMZSIL =VTQSM \P
JZIVKP JIVSQVO QV 1ZMTIVL IVLS\P[VIZINS\W N\\Z ZHA TIIWILTIV [ PHIZ MOPTW.JITTLNW
MUXTWaML LQNNMZMV\ _la[ WN MAQLMMR @V MMM QIV JPIO/ER[\ \PI\ \P
VM\_WZS[ <PM 8ZWAQVKQIT JIVJFUDNNMMWTMMAP MDZY WZWRMPM XWWZ]
' KW\WQI[P [a[\MU -IKP JZIVKP WN .JEWMZWNIWKAM RIMUIMZ] WN \PM J
UIVIOMZ MUXTWaML NWZ PQ[ JIV.SUZWOVM/'X MZAD\[Rva IML UMV J][QVM[] _
IKKW]VVIVY _ PW ZMXWZ\ML LQZM KN aJ\QVT TP M\ &0 K I WNaA MAWN QMY TUW ]V
AWVLWV 5I1Va WN \PM[M _MZM : KWXLQ pPVIWZSMIZIUMZAWIZEMZM _MZM IT][
WN LQZMK\WZ[ *WN \PM AZ[\ ZM[XWN\ Q\OM Q0 Z Q M WKIMIL TQI[WPINDIM P M J M Q \
NWZ MIKP JZIVKP \W XZWAQLM \PIMSWMIZHO MZO | QR M VKRIQUML \PI\ NW
QVNWZUINQWYV WV \PM K][\WUMZ[ WMS\PIMPMV SI I ¥8MVAWNIE WR[[]M[ _MZM
1ZMTIVL WV \PM W\PMZ PIVL NIJWKPWLK SR # X RW QMQ KMWW\[ _MZM X Z\
WN IOMV\[ _PW _MZM KPW[MV NWD\\WPWI® Z MK\ K QN aS WW\ZIMZAVIZa NW
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E .QO0 S,MXWIQN[ VL KI[P JITIVKM[ QV RWQV\ [\WKS JIVS[ QV 1ZMTIVL WV [\ ,MKMUJMZ

<PM JIVS ]JT\QUI\MTa NIQTML 7\PNZQMD{[AIQN8 VI TMZM SQMOMZITTa M]
NIQT]ZM[ QVKTILML \PM <QXXMZIGMVVIVEBUMYT®QZIN] *AMS - XZWNMI[]
QV IVL \PM I[[WKQI\ML [JQKQIUMLWWZRW PWL ; KLTMEZ®Z2 <Z][\MM[ _
IVL \PM 5]V[\MZ *IVS QV JW\R[ VKN[\WPL@K P [XWNK MRM UWVMa ) TIZ
\PM MV\QZM JIVSQVO [a[\MU JVLMZV|MIMZMVXZM[VZEM RWIZL "ZQW]]
\QUM OW_MAMZ LM[XQ\M \PM[M NIZVMIZXYZ.Q®W [PW]TL "MZd JIVSMZ
[\ZWVO M XIV[QWV QV \PM LMXW]@A[MVLVKIKR]UZE I V[IMMNKZRMZa IVL KlI
1ZQ[P JIVS[ L]ZQVO \PM [MKWVL ANN WN ARWIXQVNANPWMPIMMYVY \P

KMV\]Za [JKKM[[ WN \PM[M JIVS[ LMXMVLM]
XW\MV\QIT [IAMZ[ _MZM \PI\ \PM X
5WJOQTQ[QVO 1A QVO[ - |AQV9'Y'Z*'V‘\/¥[]\ WZ\Pa IVL _W]TL VW\ |

UWVMa I"MZ MZM ITIW KWVKMZ
*MNWZM \PM NIUQVM JIVS[Y K][W\HJ %E\/I —I\Ml} HIW[tINMTa [W \P

M KT][Q"MTa NZWU \PM ]XXMZ EYALUIIJ&\}_\HBMM '\H_MbV\MZM \ X10L

+WV[MY]MV\Ta \PMZM _MZM NM_ QN I\ o\ xxxvg\,\rllvg @ NN WA QUXW?
XMZ[WV \W LMXW[Q\ [UITT IUW]V\[\I}NM\I{ I\/IPXI Wil Y AQVO[ _I]
_Q\PLZI_V _PMV ZMY]QZML 1"QVB{J g/ W\l/v];lMgv?\V‘\LWN QVA\MZMI["

QV ;KW\TIVL \W XZWUW\M [I"QVO IUWVO TIJ MZ[ IVL

LWUM\QK [MZMIVA[ TKP [I"QVO[ _WJTL \RMN BV VPN Wy QV\ZWL]K]
\W [XMVL L]ZQVO XMZQWL[ WN [QKpY M L I1MMUXZWaWMNWWMN\kkw]zi0
IOM WZ W\PMZ MAMVATITQ\QM[ <BMIMESQYPLNYBl <MIMTMOQ[T I\
QUXWZ\ML QVAW 1ZMTIVL NZWU /ZM\ZE R\ QY xWEo\BWM A\ Pw[M W
[1*QvVO[ JIVS I MOUIJTQIPML QV "WMEINKWYYIvQlae Ja QUXW[QVO I T
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E .QO0 I"QVO[ JIVS[ QV 1ZMTIVL IVvL !

IJUW]V\ \PI\ KW]TL JM LMXW[Q\ML QM QWOWPM aMIZ IVL WAAIT LMXW[Q\]
\PM \W\IT TUW]V\ WRM[[MRQAOG[ JIVEY _MZM ,MXW[Q\[ NMTT \W § U QV
ITTW_ML \W \ZIV[NMZ \PMQZ LMXWQQ\T MWZ MANV SMDaVLV]IZIQ \WI WP M [MKW V|
+WUUQ[[QWVMZ[ 6,+ QV 4WVLWKMNMWZa\PM X3ZKPI[MMXWI[Q\[ PIL WV

WN OWAMZVUMV\ LMJ\ <PQ[ _I[ XYZMMNKMWUIMTIWZMTQWN $§ U .QO

\PM IK\ <PM OWAMZVUMV\ ITIWSPZMEM VW \XId]KKM[[N]T QUXWZ\
OJIZIVIMML ZI\M WN QV\MEW [VWW QIR MUYD]N\MWM[XZM NIUQVM XMZQWL WN
ZMKMQAML _PQKP _I[ PQOPMZ \P[IVQPOI[ QW BEZMJ\ XDM¥M THIQWYV _I[ UJKP
Ja \PM JIVS[ <PM WVTa ZMO]TI\QWVI\@W"\ WW]KEMIV\*ZRQA[QV )KKWZLQ
[\IOM _I[ \PI\ \PM JIVS[ PIL \W UISMZMNMITWVZNMWZWPQ[ _I[ \PM 11ZQ[P
\W \PM 6, + JIKS IZLVMJ[[ IVL WAMZ_PMTUQVOTa Z

M[XQ\M OWAMZVUMV\ [[XXWZ\ [ISQRFOWNIVEBHM MVXITAMMQMY NWZ \PM LM

NIKML UQ ML NWZ\]VM[ 1V \PIDAIN _ QYA \WWM] D WINENM VKM VL UIV
[I"QVO[ JIVS[ Q¥PIMMTXYMIL ZIXQLMASL]ZIZQWY O \PM [ 1VL [ 1 VIUJN
IVL ! IVL Ja \PM UQL [ N NAMRTRQUM WQKWPEML]KML [I"MZ[% \Z][\
NWZUNQWY WN \PM RWQV\ [\WKSRWSZITRM ;1ZQYR [VMV SMZISW [ML WV
PIL M[[MV\QITTa JMMIW M[\IJTRINPMEM QPM IUW]V\QVO \W $ IVL _Q\P !
NIUQVM \PMZM _MZM [I"QVO[ IPAS[JDYSJa<PIM NIRM]ZM _I[ | KWUJQV
VIUJMZ PIL L_QVLTML \W QO WRPWZ[]LP M aT WAKM\QRMM Za IVL IV 1J[M\

WN [I"QVO[ JIVS[ QV \PM[M \_W aM\MQ)WHQRNZIO VYRR KAM\MMI[ IVL \PM
WN \PMQZ KPIVOQVO NWZ\]VM[ QY NPNZIQEZWWR UA\ MM XIJE[QRM 1K\]IZa
<PM IVV]IT I"MZIOM OZW _\P ZI\MUMN M XEWU[\PM [I"QVO[ JIVS Ja ZM
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E .QO MXWI[Q\[ QV 8W[\ 7NAKM ;12QVO[ *IVS[ IVL <Z][\MM ;IA"QVO[ *IVS[ QV 1ZMTIVL WV |

Il KTW[ML _PMV QV ZMITQ\a \PMa\ZMENM]Q MZ M/ X\WLWHZ 2\IR KIMIQ/ TQOADN |
LMXW[Q\[ IN\MZ WNA KM PW]Z[ IVW]VWa ZRNKVEZ4 @QVId \WPNWU*Q@\Q[P /W
\PM LIaJWWS# MV\MZQVO TW_MZ IIYW]X\Y @A P LINAJSV WIS X W [Q\W Z [
\PIV _MZM IK\]ITTa ZMKMQ~ ML <PRMKWIZeQMMPVD TR KM WWW LUKKW]V\[ ZN
LMXW[Q\[ _MTT QV M KM[[ WN \PNIVSWQV\[ TMI®LTT@I QMg VW L\PM V I\
IVL _Q\P AK\Q\QW][ VIUM] WN \PQ[ KI[M \PM OWAMZVUMV\ \W
S \W LMXW[Q\WZ[ 6W\ WVTa LQ
1V \PM KI[M WN \PM +]NNM ;\ZMMLMXQMQIWRS FOWU[NTOW[ Q\ KI][ML
_PQKP KTW[ML Q\[ LWWZ[ QV 5la JIVS[PMPAM\@WNV WV, MBM ,]JTQV ;I"Q
+WUUQI[QWVMZ[ 6,+ _MZM |_I1ZMYWNPWQZLMA KQMMKDQONQVO NZWU
WN \PM JIVS J]\ [IXXWZ\ML \PM KW@K®I5LMP WNZQPQANVL 5la
QVNWZUNQWY NZWU \PM LMXW[Q\W2MZ¥PMMLZKMVPXIT MWUW Q\P QV \
QV\W \PM WXMV QV _PMV \PM IK\]IZa IJ[KWVLML _Q\P
UWVQM[ <PM QVAM[\QOIN\WZ IXXWYWWIMEWMKTWMZMEZMR]KQPAD \PM [\\
JIVS [PW]TL JM SMX\ WXMV I[ WAMEZX\QRINI[ @ \P [YBX TJ[M{P.NMVITMO Q[TI\QW
KWAMZ \PM LMAKQMVKa OW_MAMDUPMMMAKQMRKIZNKVWVLQMWIMY | V]
\W M XIVL I[] UWZM IKKW]V\[ KIUM \PMTDMEQ [VL QW WZMQQ\IZWQVO TQIJ
JM XIQL IKKJU]JTI\ML <PM JIVS ZMIKWEMMQWPMZ\WUAVMK/Q MXIKML WNN \P
QV \PM IKKW]V\[ \PI\ \PMa N]ZVQ[AMIQWD\RMZ6N}QIR\ \PM [KIZMI\QWYV W
IKKW]V\[ _MZM VW\ [PW_V QV \PM\PINQ ZWINA[REM I [WPTQUIQSNIQT]ZM]
[ TMOITTa ZMY]QZML \W LW JM RN [IM X¥MEML\RRI\L MVPAVK QN M KM U1V IC
JMKIUM IXXIZMV\ Q\ _I[ TQSMTal\RMT\PIM TMVS\PW4TRIL [XMKQA ML
NIQT 1\ [MMU[ \PI\ \PM 6,+ 10ZMNM.Z ) KFKQWZPL QR/NDAT a WHLQ [ MK T Q1T TRV



M 5IF 0SJHJOT &UIPT BOE &WPMVUJPO PG $P PQFSBUJWF $SFEJU JO *SFMBOE

IXXTaQVO \W -VOTIVL IXXMIZ[ \WWAMZ IZZNMLV]LVKWMEX QMA@ TQ\QM[ \PM:
1IJW]\ _PM\PMZ Q\ IXXTQML \W 1ZMMEQRVVIW_UIBMTIWUXIZ\TWIV][ WZ LMIT
ZM[XWV[QJTM NWZ \PM Z]V WV \PWNM]JTQ. PR V(M IWS QWIVLQVO _I[ ~
OW_MAMZ \PM IK\ _PQKP IXXSQRML\WWI1Z@[S¥L1V \PMQZ XTIKM
ZM[\WZML TQIJQTQ\a \W \Z][\MM[ KZM UQV NO\M XP I\] WTHA$SM\PMEMZOML - T\
PIL [QOVML | LWKJUMV\ TQUQ\QWOMPMQK ZT QINQRKBNA\NWVYWEWIV N]VL
TM[[ \PIV & UISQVO \PM[M JIDS[\MZ MW ARN)NEPMZOML Ja UWVMaTM)
JIIQVMI[[ XZWXW[Q\QWYV NWZ \Z][\MIWT TQL WV IO MBMMVZI\M[ NZWU | V]U
LOQNNMZMV\ [W]ZKM[ WN JM\_MMV |

<PM LQNAK]T\a WN MV[]ZQVO \PMp{N¥\aM¥NUMERBALE! VS TMVY uwy
LMXWI[Q\[ TML \W \PM MNM\IITQ[PUMN\WN \PHMEVIMZEMMMKpizoML Z1

I"QVO[ *IVS QV QV _PQKP \RMLIV\IWMWH EpXAMMEZowL WN ITKKWUUW
\PM ZMXlaUMV\ WN M~AMZa LMXW[Q\WZ <PM OWAMZVUMV\

IXXWQV\ML \PMQZ IOMV\[ \PM PW[\TWINAKWLUJWM@M\QM[ _MZM [M\
UQI\ZM[[M[ \W KWTTMK\ \PM[M LMXWWYQ\WI VQW\W@DMIZW\PWWL QVL][\ZQW
\W \PM S8W[\UI[\MZ /MVMZIT QV 4WWLRW T ) O/QYT M@ WAWNW N _PQKP [V
XZWKML]ZM[ _MZM QV\ZWL]KML \WI[MN[]@W UMW \[INN [ZNQVONIZIVS[ QV

WN NJVL[ .ZWU \PM XMZ[XMK\Q MWNY ;\PKIQMIGW][QIWM TNRMZ YK\ _I[ MV
I[ VW ZQ[S I[ \PMa ZMKMQ~ ML KPOAQAIVYTMIMTWIN N¥L [WKQM\QM[ QV
UWVMa LMXW[Q\ML _W]TL JM ZMXNMZIM_Q)RX@NZ\WZIM P\a AMBWM\QWV[ NZV
\PM <Z][\MM ;1°QVO[ *IVS[ \PM UVOWM @ "QLNXT[KIWIL VOXPIVQ[INQWV[ J]\ J
\PM 61\QWVIT ,MJ\ +WUUQ[[QW VM EZ][X 6\WZ \ MAL \ PAMMU PMNM M [ \PZW]OP QV\M:

WN QV\MZMI[\ _I[ A"ML I\ Ja \RPM K] ZWW[M WKWPM NJVL[ _I[ \W MV
\IZOM\ \PM [UITT [I"MZ \PMZM _MBWM ZW[NJQ KTQWKP IXD\KIMMMWNAIWVTM QV |
\PM [JU[ \PI\ KW]TL JM LMXW[Q\MLQQW [ VANWLANM\ZM|EZ t4L\PM UQL [ W

\PM \W\IT TUW]V\ \PI\ KW]TL JM LMXMVEZM\QM. WXV ZITGWVYPMPM V]UIMZ WN
M XIV[QAM JZIVKP VM\_WZS XIZ\QXJ[TUZTQUQYV DMNIT IZMNP QV TWIV N]VL]

1ZMTIVL QV \PMZM _MZM XWL WNAKMTVOIW [KW@VNME\ OWTTQ[ VL
\W [I"QVO[ JIVS[ KWUJQVML _RO®RPROCWARMBVQYMXWZ\IVKM WN \PM
O]IZIVIMM OZMI\Ta NI*"W]ZML \PMAKWIKIQM K\ [RMW UVIV LQX LM @K]TIZTa NW.:
\PM UWJQTQ[NQWV WN [UITT [I1"QVOfjyL TMVLQVO _I[ 1JW]\ WN \PM \

1ZMTIVL IVL ITUW]\ WN \PM tNW

<PM 8W[\ 7NAKM ;I1"QVO[ *IVS[ 87, IMKJUM W & o

QUXWZ\IVY ZMXW[Q\WZa NWZ N]VL[ _Q\P I"MZIOM IVV]IT

OZW _\P ZI\M[ WN IV L QV \PMPMa[ IWMZM! TM[[ QUXWZ\IV\ QV \Mz

ZM[XMK\QAMTa LM[XQ\M \PM NITTKEW)}PM) X XWAQTWM WNV  WN \PM

JM\_MMV \PM aMIZ[ 1VRAQITTa RWUUMZKQIT JIVS[ IT\PW]OP [WUM I\

\PM LMXW[Q\[ WN \PM 87;* _MZM [TMIV OF IV WEY NI WZQ\PLM WKV W Z

\PW[M QV \PM <;*[ OW_M~AMZ Ja ! 87:;* LMXWI[Q\[

WN S U _MZM WAMZ A*M \QUM[ WM WRYMuI¥LPQOP MUQOZINQWYV
QUXIK\ WV \PM RWQV\ [\WKS JIVS[ P

WV \PM TWIV N]VL [WKQM\QM[ 1V
8ZWAQLQVO +ZMLQ\ - 4WIV .JVIWUIML Ja \PM TWIV N]JVL [WKQM\QM[ NI
YOZQK]T\]ZIT +ZMLQ\ ;WKQM\QMIM VIUIMZ WN TWIV[ LMKTQVML Ja

)T\PW]OP \PM RWQV\ [\WKS JI1VSs[VRZWWEY MLV E QPR T WMo WN NIVLQVC
N]VL [WKQM\QM[ LMKTQVML L]ZQVO \
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VQVM\MMV\P KMV\]Za QV ZM[XWVDMVWJIRE QMK ZAW [ MLV VKW UMM O Q*
WN \PM tXWWZMZ° KTI[[M[ IVL \PMVNVNZKKWN \PM QI VSIMO\DWVIJTM _
\PM [UITT TWIV UIZSM\ S S _PIRKIPTPYMMEMMNG W[ TAMKQAK QVI[\Q)\
JMMV \PM M KT][Q"M XZM[MZ~M W\NW\PWM TITTWNVZNIWZ[[WRYEMIMMZM |T|

WZOIVQ[I\QWV WN \PM [WKQM\QM]
<PM [XMKQAK KZMLQ\ VMML[ WN [WATFML MZWNEMYWWR/ TOMAMZz VUM

\PM 1ZQ[P )OZQK]T\]ZIT 7ZOIVQINQ@WMM zWKQdNa | )7y L \W  |vL Ulva
QVA\ZWLIKM KW WXMZINQ M KZML QY [WKQNVOM [ Wer | AR KA TV 0 8
JIVS[I[ IV ILRIVK\ AW \PM KW WXMZYWQf Mo HWAMMMY 35PMW M [\I\M 1V
1)7:%[ "QM_ _I[ \PI\ \PM RWQV\ [IWKS HIME] XEWMIXMEM \PM  QV\
TQUQ\ML IUWIVA\[ WN KZMLQ\ IVL NWZ Wik ABWEN\IAE \RMMIQ\ [WK Q|
ZMY]QZML XZWPQJIQ\Q"M [MK]ZQ\a QY Q'PMaNWHUg W N [FZM\QMI |xx
IVL _I[ "MZa KW[\Ta NWZ [UITT NIZWMG[dWMIVQY viAMIMTOMAM \PI
I0ZQK]T\]ZIT JIVS[ _MZM UWLMTTMMb MYUIRM [ IQNNBRIMMAKMZ] W
JIVS[ \PI\ PIL LMAMTWXML QV /MZW¥awz MR TNENM[ MzZM IJMQVO ]
[\ZIK\]ZML I NWTTW_[ ) VIUIMZ Ny MW B M i KM [0\ ) TW VO
RWQVML \WOM\PMZ \W NWZU I KZNyQ)2W KWW Bikw Y MY dMZLREK 0w A
_WITL IJM KWVAVML \W XMWXTM WH|§WFQta WK MM X QWM \PM [
JVLQVO _W]TL JM WINIQVML MQ\RWZ NEWYMPM VLY MINNF K\ QA MTa
NZWU KWTTMK\QVO LMXW[Q\[ <Py@h\ W% M3 ki WA lo WO BMT[ NZw U

TMV\ \W UMUJMZ[ WN \PM [WKQML\JQVI—@MVUM\‘VlT\}V'NJMP@IYM/-[M/KQM\QM[
Ja \PM WNAKMZ[ IVL \PM W\PMZ UMUJMZ[ 5MUJMZ[ PIL

\W IKKMX\ JVTQUQ\ML TQIJQTQ\a <PM TWKIT VI\]ZM WN \PM[M
[WKQM\QM[ _I[ KZ]KQIT JMKI][M" +WVKT][QWYV

1 Q\PW]\\PM UMUJMZ[¥ QV[QLM SYXQV®ILOM MQN MWKMV \Z KIMG\]ZaWM|
KW]TL PIZLTa PI"M KPIZOML U]KP AWV MZI R\QWZYP(MNGWM[ \RVY M PMI Z\W
UWVMa TMVLMZ# IVL \PM I[[WKQIHM Mx@IM TN KWW BN YW\ PA M | M Kp
KZMLQ\_WZ\Pa \W WIN[QLMZ[ _MZMQ\ YW \[N\MFU'\PM UMUS MKMWV ¢
Q M \PMQZ RWQV\ [MAMZIT IVL QMIMAVR\M JRHI QTR M xzQVKOXT

<PM AZ[\ 10ZQK]T\ZIT KzMLQ\ [wRGMa ' A tM-Yx Y 1OM VQVM\MMIV
M XMZQUMV\ Ja \PM 1zQ[P )ozQK T ZM Y2V INGW VT 1PM

WKQM\a 1)7; QV +PIZTM"QTTM Wy wWAS Y \pm MRMvor oviiogy
VIUIMZ WN [WKQM\QM[ XMISML By ANKQMI\RML I dAs) _mzm (1K
| \PM VIUIMZ PIL NITTMV \W 2R [VIHING YW PooP [1rQVoO[ Z
[WKQMAQM[ KWVAQVIML AW LMKTQUWAMZQYRA MW M2V Nk ‘B mamz
[ ZMIKPQVO  <@Wal _MZM IVIIKEMMMNMT 1\ TMVLQVO \W [XMKQAK «
N UWJIQTQIQVO LMXWIQ\[ WZ INZIK\QVOMAY M-k MEWM \RYL v []
87:*[ \PM <;*[ WZ \PM 2WQV\ A\WKS§ MY ShME kMV\2AT swi\p IMKII[M V
LMXWIQ\[ WN \PM 10ZQK]T\IZIT KZLQ) WA RML 1YW IMIM WL [vm
S 1 TWIVE TUW]IVAML AW S WYz KW EZREPNG kM 10 w]TL vw
\W § U NWZ \PM <ZI\MM S 1°QVO L \SIMYhohm Yvio\\owY \PM K
NWZ \PM 8W[\ 7NAKM ;1"QVO[ *IVS\|3TQ[PML QV 1ZMTIVL \IZOM\ML [>
PW _MZM VW\ [MZAML Ja \PM 1ZQJ[P



<PM 8W[\ 7TNAKM ;I*"QVO[ *IVS

-WQV 5K41]JOPTQV

I1V\ZWL]K\QWYV \W 1ZMTIVL QV ITUW[\ QUUMLQI\

<PM [QOVQAKIVKM WN \PM 8w\ 7NMEMN - WEMY ML ¥ LgyPM VIUIMZ WN .
I[ 1 [1"QVO[ QV[\Q\NOWV KIV WV TR VI Yt Y Im kKFAWM P FONINAPRM ZMUTQV LY
KWVI\M'\ WN \PM \ZW]JTML PQ[\WMVWRa\PM [1"QVO[ JIVS]

LQ[K][[ML QV \PM XZMAQW][ M[[la - WNAKQITTa SVW_V I]

<:*[ NZWU <Z][\MM :17QVvO[ *FVH [QQAYVQAKIYKM WN \PM 87;* _I[ Q\
AZ[\ QV\ZWL]KML \W 1zZMTIvL QV ‘PM &I\M WNy QUAM M MYP IV QY XTQL W
WV :KWWQ[P [1"QVO[ JIVS] <PM V]UJYWIWNW M I¥EM QTTIOM[ QV 1ZMT
[\MILQTa IVL Ja vpmzm _Mzm ISR LMW BV g IVLE \PM 87 JZ
QV WXMZINQWV <PMa [[I[MY]MV\PALLR&M OV KHVMBM MWRIY \PM <i*]
NIUQVM XMZQWL# \PQ[ LMKTQVMPMQE XMLS 1§ AM/IURYLPT WN \PM 87~
WN PQOP XZWATM NzZIJL[ \PI\ _ MM VW AT WL NI YAQIMBKQMAQM TVL
\PM NIUQVM .ZITL[ \WWS XTIKM FWIRNoWMTL RS \BW 87:* _MZM [MK
JITOV v sM\Mzwl 81zQ[P 1vL PMThVaz\PM RWQRYrMWKS JIVS[ <Pl
IVL 3QTTIZVMa IVL zZM[JT\ML QA KMV EQ M MINTRIVAMEMAY \w ‘PN I
LMXW[Q\WZ[ <PMZMIN\MZ \PM V]UARM WA\ M AN VRVMAMEML XIQL Ja \P

MV\ QVAW LMKTQV M <PM W[\MV[QJTM IQU WN \PM 87;% _I[
B IVL \PQ[ KIV JM [MMV Ja \PM IVV]IT |
<PM 1ZQ[P NZIJL[ XZMKMLML [QUMRZ QMRNAP QvA-voTINEWU \Wo |

IVL 2ITM[ IVL QVQ\QITTa \PMzMS_I[ 4 UuQ\\BRMEMJ M \MAM NIIRMKY AW 1\

\PI\ \PM 1ZQ[P M XMZQMVKM _QWN<S[ A wum\pqvo
QLQW[aVKZI\QKITTa 1ZQ[P OW_MAMZ _PMV [QUQTIZ NZI]JL]

_MZM JZW]OP\ \W TQOP\ QV -vOTAWLO4¥M\R .QYA(WYOL QV \PM 87:* |

IKZW[[ \PM *ZQ\Q[P 1[TM[ _I[ N]VLIUEW &Fra kR MM oMVL \W \PM X].

J[IML Q\[ NJVL[ \W X]ZKPI[M OWAMZVUN
<PM 87;* _I[ MNJTQ[PML QV -vONFWM IYETHT\AM ! ZMXWZL WV 107
QV IVL \PM NWTTW_QVo aMiZMJIVL 1 ZQUVAWPYk piZMINMZ IMVMAN

QV (KWATIVL IVLI1ZMF WM TizoM@NJA VKB NIVLL _MZM QVAMQAML QV T
JIVsQvo Qv\o\[\owVv Qv 1zmTINIKPy L xIAZNNM RAMY | AbNYE KW VAMUXW
[MZAQKM[ \W \PM X]JTQK <PM KWIMNY MG T IR MM dm! &N ‘Bt \PM I
<:* [a[\MU TML \W \PM KZMNQWV8RN sHMW WP« Q3 {QOPMZ ZINM WN QN
20TTQIU /TIL\WVM +PIVKMTTWZMgEMWB M\ IMEONNGINWZMM /QAMY APM
XZWXW[ML \W MDN\IITQ[P | [\I\M ZV QYRIARY SHVSL 1§ NN QTIZM[ [1KP |
\PM UMLQJU WN \PM 8W[\ 7NAKM!'VBQIWLHNLXQ W VKR 2YL \PM <QXXM
[ _Q\P -vOTIVL IvL 21TM[ IvL TMIY $WP Qd \B1 K r4RNa, QT [WUMIPQVO _P(
OW_MAMZ \PM QUXIK\ WN \PM 8PVEMEGITMAT IVL i

QUUMV[M .WZ M IUXTM _PMV \PM 87:* I[ QV\ZWL]KML
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E .QO | 8W[\ 7NAKM ;I1"QVO[ *IVS[ IVL <Z][\MM .QOQVD[8WS [ RAKM MTRMO[ *IVS[ IVL <Z][\MM

E .QO K 8WI[\ 7NAKM ;I"QVO[ *IVS[ IVL <Z][\KEM. QIO Q VO [BWAST NQAK MZMTQVIO[ ¥IVS[ IVL <Z][\MM



+ZMLQ\ JVQWV[ IV TI TM\\ZM!
AWIV N]JVL [WKQM\QM[ QV 1ZQ[P PQ[\WZ

-WQV 5K41]JOPTQV

1V\ZWL]K\QWYV UWLMT _I[ [J[J[MY]MV\Ta ZMXTQKI\ML

AWIV NIJVL [WKQM\QM[ I[ \PMQZNRKUT [Wo®\a *mzmNWZUML QV
[WKQM\QM[ M\MJITQ[PML \W 0Q~ MNKKN[[RAWKP R 1KY [IPWENT\ i MY KMZ\ 1V
KZMLQ\ 1V 1zZMTIVL \PM Az[\ TWWVINIMLIVEH WWWMZVRWMW <PMIM _MZ

[ IVL \PM TI[\ ZMKWZLML TWIVW WX g R M\ N WM TMVL AW QVL]
WXMZI\QVO QRQTM TWIV NJVL [WXWHRAK[TWMKZTQ\a <PM +5; WXMVML
I KWV[\IVY NMI\]ZM WN TWKIT MERUNMEMY \QVZ2E WNVWVPMWETIVL

ITUW][\ aMIZ[ \PMQZ PMalla _I[ QV \PM VQVM\MMV\P
KMV\]Za IVL PMVKM \PQ[ M[[la XZRAR O TYW NN [ WKQAMYRM[ IMTWVO
XMZQWL \ZILQ\QWV WN XI\MZVITQ[\QK AVIVKQ

_Q\P \PM QV\MV\QWV WN I[[Q[\QVO \

OMZM\WNWZM TWIV NJVL[ PI~M zZMWEMQIORALIMAYARAMINkp WP WHQP \PM |
IMMV\QWY  <PQ[ M[[la 0Q~M[ | QYW MRAFYMMM P\ ViIZa TWIV
PQ[\WZa WN TWIV NJVL [WKQM\QMYMLOMAM RN/ 11 £VT I ix RIGWPM MIZTa
\PM LQ[\QVK\QWV[ JM\_MMV \PMI[PBZMM (QRRZ!'H\ZKPLE£IWWZQI\QK]  _C
TWIV N]JVL [WKQM\QM[ IK\Q "M QV<{plWMWMo V@Y A/ \PViélvyZd 1V \PM
‘MXZWL]K\QAM 4WIV .]VL :WKQM\WBRWZ@\a \MWKWKRM\QM[ 1 VWAIJITM
_Q\P \PM 4WVLWV :MTQMN +WUUOBMWMNIY L [WVIRRIN\RMIL UMUJIMZIPQX _

[WKQM\QM[ I[[WKQIML _Q\P \PM MWFvIWLZWWRMO#, UMUIMZ[PQX _I[ C
QV ,]JJTQV +I[\TM I1VL QVLMXMVLMIUWMMIVIGVR VWK YA MmFWIV NIVL [
ZMOQ[\MZML I[ .ZQMVLTa ;WKQWUWYIRLMZMLIpZNIMY +ZMLQ\ *IVS]

QTT]I[\ZI\M[ \PM [QUQTIZQ\QM[ 1VLMZIN N MMV I MK NN v RMgM TW IV
TWIV N]JVL [WKQM\QM[ IVL \PM KZRML XML\ QWA MM NUM TWKINQW
\PI\ _I[ NW]JVLML Ja 6WZIl oMZTQRMZM VIWWR WM @A/ \My WVM WNNMZQ
TI\M ! [IVL MIZTa ! [ 1\ KWV[EENER) pIRMME\RRAQYa WN TWIV NJVL |

NJVL [WKQM\QM[ _MYM\KZMLONZMOW\(MISML Ja \PM UQLLTM WN \PM |
\PMa [\IOVI\ML IVL LMKTQVML

AWIV N]JVL [WKQM\QM[" WZQOQIMM XIZIUM\MZ[ WN TWIV N]JVL [WKC
IVL LMAMTWXUMV\] KTMIZTa LMAVML QV TMOQ[TI\QWV I\
1ZMTIVLY[ \ZILQ\QWV WN TwWIV NP W K\WW @QUHQR QA DIN [ KRMIQM[ \W
JIKS \W \PM MIZTa MQOP\MMV\P KRAWMVEh <Q\PM\p MXEWAQIRH | [JUUIZa
[WKQM\a JMQVO XMZ[WVITTa NWINIMRVI®L\WyXWIY\WIVEd QV 1ZMTIVL
2WVI\PIV ;_QN\ ,MIV WN ;\ 8NZQKMMMZ[ N \TWMV\NUWNMME I\ _MZM I[[W
\W \PM »QVL][\ZQW][ XWWZ¥% OMMNYE[\BM BJ[ LBUKM[KKW]VIML NWZ \P
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N]JVL [WKQM\QMI[# TWIV N]JVL[ ZMOQINNKZMM L QPR\\ RINIV:IM O g JAVA TZT 8V NIT \ M

.ZQMVLTa ;WKQM\QM[ WXMZI\ML JNALMRZUI\< MW \Q ZMK a [IMMNNMBMRINM J

TMOIT KWLM <PM IK\[ QV <IJTM \FZN XZMLIQVK]]PWIL IWITaVW NAM O Q[T 1\«

TMOQ[TINQWV \PI\ ZMO]JTI\ML \PM \TW MV K WI]Z [®NK QP MO MW@V I\BPWV W

VQVM\MMV\P KMV\]Za <PM SMa ZMNWHMU[\KMUM Q¥X\ IQUML \W K]zZJ
VL " IN\MZ \PM IK\ "MZa TQ\W\TM TMOQ[TI\QWYV

<IJTM)K\[ WN XIZTQIUMV\ ZMTI\QVO \W TWIV N]JVL[ QV 1ZMTIV
IVKWZXWZI\QWY WN \PM KPIZQ\IJTM 5][QKIT [WKQM\a QV ,|JTQV¥ /
)V )K\ NWZ \PM )UMVLUMV\ WN \PM 41 [ ZM[XMK\QVO +PIZQ\IJTM 4WIV ;WK

)V )KV \W [UMVL IV )K\ WN \PM .W]Z\P AMIZ WN 0Q[ XZM[MV\ 5IRM[\a NW2Z
ZM[XMK\QVO +PIZQ\IJTM 4WIV ;WKQM\QM[ QV 1ZMTIVL /MW K

)V YK\ \W IUMVL \PM 41_[ ZMTI\QVO \W 4WIV ;WKQM\QM[ QV 1ZMTIVL 2

)V YK\ NWZ \PM )UMVLUMV\ WN \PM 41 _[ ZMTI\QVO \W 4WIV :WKQM\QM[ QV

)V YK\ \W KWV[WTQLI\M IVL IUMVL \PM 41 _[ NWZ \PM :MO]JTI\QWV WN +P1ZQ

>QK\ K !

)V )K\ \W IUMVL IV )K\ WN \PM TI[\ ;M[[QWV \W KWV[WTQLI'M IVL IUMVL \F
WN +PI1ZQ\IJTM 4WIV ;WKQM\QM[ QV 1ZMTIVL >QK\ K

AWIV ;WKQM\QM[ 1ZMTIVL )K\ JUMVLUMV\ )K\ >QK\ K
+PIZQ\IJTM 4WIV ;WKQM\QM[ 1ZMTIVL )K\ ! >QK\ K

+PIZQ\IJTM 4WIV ;WKQM\QM[ 1ZMTIVL )K\ ! L K

AWIV N]VL [WKQM\QM[ PIL A'ML IVWIYXQMQNIRNVNOQVIVQPM IVL _I]
KIfM WN :4.[ IVL 4.* TWIV N]VL [WEQK)QWZIT®Q[ _PW[M LMUIVL NW
[M\ 1\ & IXXZW QUI\MTa AITIML 2MXAlla Q\ZMK]JZMWMAMAUQV ML Ja \PM [N\
UWVM\IZa AITIM PMZMIN\MZ K]ZEMWVWUIQK X[ ZQJ@\MVOWVMAMZ [\Z]
JZIKSM\[ <PQ[ KMQTQVO _I[ 1Z)JOAR[PQM& VOW\X W4 MILM LJI\WQTW IV N]V
[MMU[ \W JM ZMTI\ML \W \PM S [MM@NVQVQOMBIVL[]I[NWIWZMLQ\ QV \
QUXW[ML WV XI_VJZWSMZ[ I[ XIUXPTM\MMZ[ XZWUW\QVO
TWIV N]JVL [WKQM\QM[ [JOOM[\MLAWIV \W]Wd KWEKDIMKMWV\MZM KPIZQ
\PM 1J][M][ _Q\PQV \PM XI_VJZWSQWO X@WWMWZ®WW _MZ[TWIWWU KWV
N]JVL [WKQM\QM[ IT[W PIL | A°MLLWMZNQW@T Q K@M IKWI KMMEZ \W KZM
\PMQZ[ _I[ [M\ UIKP PQOPMZ I\ S KMV\]Za TWIV N]VL [WKQM\QM[ OI’
JWZZW_MZ[ OW_MAMZ \PMQZ UWL
AWIV \MZU[ NWZ :4.[ IVL 4.* TWIVVQQVRAKMWANaAQWL\PM VQVM\MMV\F
I\ _MMS[ 4WIV][ KW]TL JM ZMXKPUZDMMQ\PINYZKWIMSTOV\MZM[\ W
WZ UWV\PTa QV[\ITUMV\[ <PM [al\NMQUIXYXKINM WW PUONIKW]V\ [M\ Ja
JMMV LM[QOVML _Q\P _IOM MIZVWIZEA . {IKWIV[NJMLIMZ[ QVQ\QITTa
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IVL \PQ[ _I[ [1I[MYIMV\Ta ZMWY¥MY VYW MEKIMKM+WUUQ\\MM 4:+
QV \PM XW]VL WZ MIIUXTMX3W L] KWQZ2Mv4aWzYV JVL[ 4.]
ZMKMQAML I TWIV WN S I\ XMV KMy QW NPWL XWRGMAQNMWA YW TQNMZI\ML
\PMV S _WI]TL JM LQ[KW]VIML WIV\IWLIWL MZ QWIGUXWZ\IV\ \W XX Z
ZMKMQ~"M S! <PM TWIV _W]TL YN VI VEOMPIQLORW \P <PM :4.[ _N
QV[MITUMV\[ JVAQT \PM N]TT § XZQYKRXIT[_IHZMNQAT][ NJVL[ ZIQ[ML J
4:+ PIL QVQ\QITTa ZIQ[ML N]JVL[ \W ZM
?PMV \PM TWIV N]JVL [WKQM\QM[ NMEZNMVRAVEVYQAIFN a M[\IWNR [IPAMATIvVL Qv
QV \PM MQOP\MMV\P KMV\]Za \PMQZzKdXi@) v hpKVWBXZQIMEZ\PMZ 1AM
WN JMY]IMO\[ IVL LWVINQWV[ <PMNIQUNR2WVYMLIQVIT WM4AME <pM NJVL ZI1Q
QV \PM VQVM\MMV\P KMV\]Za PWMEMEZNIPMIMYak PMBRQWNQME 1] Qv N
_MZM 1JTM \W ZMKMQ"*"M LMXWIQV INZWHT\RMMEM T @K M<EMXT][ NJVL][ |
[WKQM\QM[ ZMKMQ/ ML JW\P \MZ Uy LW 1 THOWIMN QZRNARZY WAQ K M
NWZ _Q\PLZI_IT IVL LMUIVL LMXW[Q\[# \MZU LMXWI[Q\[
KWV[\Q\]\ML \PM OZMI\MZ XZWXW Z\2WV W N NpbM ¥WIRINPT\RWIAPW TQOP
TWIV NJVL[ KPIZOML | LQ[KW]VN WV TWHMI NYK\ XL QV\MEMIP \PMZM _I]
WV LMXW[Q\[ Ja TI_\PMa _MZM ZMMIREML \BWMIMIBWY XNEAWMAN \PM XWX
QVI\Q\NQWV[ 8ZWA\ IN\MZ ITT MA¥MVOMIIvMEM K§EMBVW IQNWZP M 4:+ L
I [XXW[ML AW JM M XMVLML WV KR{ZQY ATWM XMZ XMz XT][ NJVL[ _W]
Q\ QV \PM _M[\ WN 1ZMTIVL NWZ \PM
AWIV N]JVL [WKQM\QM[ WXMZI\ML WA MMy XZRIVK Q4T KW M\ IRV @ v +wW v\
TWKIT QVNWZUNQWYV 1V \PMWZayPdWERWMML [XZWHKJLIX XMW XTM _Q\P
NWZ I TWIV QV | 4.* TWIV NIVL [WKQ MW Ve AT HAYRPWMMN INWWL QV NJ\]
IXXTQKINQWV KIZL I\ I KW[\ WN M XMYKML WAL JIM\8 \PM | XXZW QUI\MT
X]ZXW[M WN \PM TWIV IVL \PM QWLI¥\WZ[[ W MM MITWKNAML IM\_MMYV
\PM TWIV <PQ[ IXXTQKINQWYV _W]EL \PMX JM LQIKI[{WLJIW loQrMV \W \P
KWUUQ\\MM UMM\QVO WN \PM [WK@M\WZYM[ W KQEWXWWETA[PMZUMYV
JM UILM _PM\PMZ WZ VWXRW[ @I 2 TBMIVX]ZKPI[M WN KTW\PQVO §
QLMITQ[ML "MZ[QWV WN XZWKMMMAYPW YO R\ZRIKIMMY WY PWLRZM[[ §
Ulva [WKQM\QM[ NWTTW_ML \PQI[xX%aMWKM Ml ZOAA WMV AVRVP M N Q\zZM[[ M
[ [JOOM[\ "MZa NM_ LQL ) JWZEZW_MZ W ZWXDQZM\¥ \w \PM *ZQ\Q[P
\W XZW"AQLM \_W []ZM\QM[ \W OJIZWkM¥\la TMANZ DY XEMWAIQNIY \PM KWVL
NJVL IK\[ Q\ _I[ [\\NML \PI\ [1ZM\QMMIPWIZh YW\ §TZMILA UQTTQWV I
JM QV LMJ\ \W \PM [WKQM\a J]\ MPANQ W MIQ BV WONEW W \RM L [WKQM\
DI IIOOMAO[\PINAPMZM _I[ I [NZW Y[QQWWT MWMY WWNN KAZAMTWN &A1 TvL _w)
[IZM\Q[INQWYV _Q\P QVLQ"QLJIT JWYEZW IMAY QUMZIGTMAAOAMPIL \W [WKQN
MIKP W\PMZ¥%[ TWIV] LM[QOVI\ML KW]V\QM[ [PW_V QV \IJT|
4:+ MZM XTIKML QV \PM \Z][\MM[PQX
<PM I"MZIOM TWIV [QbM NZWU 4.* BYWIV NP (MR MMM VIDITM NwZ \

S A QV \PM [ VL QVKZWAWG MW LVTLa NWMZPM TWKIT LQ[XMZ
\QUM <PQ[ I"MZIOM TWIV [QbM _IF@YQAKIV\ I[\PM IVV]IT

_IOM NWZ I0ZQK]T\]ZIT TIIJW]ZMZ[ _I[ QV \PM ZMOQWV WN $
A QV \PM [ J]\OZW_\P QV I"MZIOM TWIV [QbM[ LQL
VW\ UINKP \PM OZW _\P QV I0OZQK]T\]ZIT _IOM[ \PI\ \WWS
XTIKM QV \PM XW[\ NIUQVM XMZQWL
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<IJTM,J[\ZQJ]\QWV WN \PM KIXQ\IT WN :MXZWL]K\Q M 4WIV .]
_Q\P \PM 4WVLWV :MTQMN +WUUQ\\MM

!

+TIZM

+WZS

/1T la

3MZZa

AMQ\ZQU

AQUMZQKS !
5law !

“W[KWUUWV !
‘TQOW !
<QXXMZIZa !

<W\IT !
"W]ZKM[" +MV[][ WN 1ZMTIVL IVL .QZ[\ ZMXWZ\ WN \PM 1ZQ[P :MXZWL]!

4. KW]TL UISM TWIV[ UWVM\IZa&PRW [QWVQAKVWKM AVN \PM QVKZMI
WN ]X \W § IVL IVa XZWA\[ WI\NQVIMLKNZ W W [TV YD \\ZQJI]\ML \
_MZM []XXW[ML \W JM ]J[ML NWZ KRIZRVIdTMIKIBROWOMKZOR®[ \PI\ WKK
\QUQVO WN \PM :4.[ QVIMVLML WWNXPWMUBMXW TRWMQK \?LZ[ [I_ \PM

_WWTTMV QVL][\ZQM[ _I[ J[VNWZ\]WINMI |V ]@\ K& QWNK XKWL PRV SJV \P
| [MZQW][ LW_V\]ZV QV \PM 1ZQ[PI\WIWXKTMVVM@WL J\Z& WAL MHMJTQI[P |

UMKPIVQ[I\QWV IVL KWVKMV\ZI\QWAMWINLPM FQNMV IQ VMW [UAR N]VLML
QV \PM 6WZ\P WW DAMJI[\WPIQOPTa EWNXRNM\MMEI[ XZWUW\QVO | TWIV |
[UITT QVL][\ZQIT TWIV[ _W]TL P I~IM SM/NMVL M NIQM Kih Q[ay\ Y \ROMP W]\ U
TWVO Z]V QV ITTW_QVO [UITT QV LIN\Z QNI WPKMW U XAM \-MI ZQNONL[\P I\ |

UMKPIVQ[ML QVL][\ZQIT WI\X]\  _W]TL JM 1JTM \W [JJ[\Q\]\M NRK | >
IZOJUMV\ ZIQ[ML _I[ \PI\ QN QVI[\|
\ICNQWY XMWXTM _W]TL AWT]V\IZQ
4.* TWIV N]JVL [WKQM\QM][ \PMV KZMLQ\ KW]TL JM M \MVLML \

'PWZ\Ta IN\MZ \PM NWZUIN\QWV N XZWA\\WNZWA TWMMLQVO - IN\M:
N]JVL [WKQM\QM[ JMOIV \W MUMZONK MW\ IZN N K1 L Q@ W KIZE W 1 XX
\PZW]OPW]\ 1ZMTIVL 4WIV N]JVL [WKNQMWOMIZM ! SSMV\WLIMXWWZ TI1_ [a
8Qu\u KPIZQ\IJTM XI_VJIZWSMZ[ UWLMTTML WV KWV\QVMV\IT

QV[\Q\]\QWV[ _MZM NWZUML QV WRMMQMEEKMI MWNQ¥MRMTMIVIMZ WN
\PM [ IVL [ <PM LQNNMZMVKMWKNENQMPVQBMZMTIVL TML \W \PM
IVL W\PMZ TWIV N]VL [WKQM\QM[IWfaAP\RMPM*TIQW Z \axKI[ML QV ],
ZIQ[ML \PMQZ KIXQ\IT QV 1ZMTIVE.“\pHWAY PXWWV[QP TMINWIZ\\PM [[XM
WZ LWVI\QWV] [WKQM\QM[ IVL 5WV\[ LM 8Qu\u QV :
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TWIV N]JVL [WKQM\QM[ _MZM ZMY IQZMIEL\ UM \AMNDVQZYMEL @MP IQ\IVIN \PM ;)\
I[ NJVLML Ja \PM [ITM WN [\I\QW]WMZdZON\WPM4RIXM]WN IVL 1VAM[\UM
LMJIJMV\]ZM NWZU[ IVL XZWUQ[[WZaW W\ M[L\\WWPW[\TUWIMA NIVL \PM :QVV
[WKQM\QM[ ZMOQ[\MZML _Q\P \PMWKQMPM\F[UJMZNWNE UMLVQV | - IT
N]JVL [WKQM\QM[ ZMOQ[\MZML _QNWIRM @V* ,KIMIGW k Q\a

QV # PW_MAMZ \PMa LMKTQVML [QOVQAKIV\Ta NWTTW_QVO
KWV[\ZIQVQVO TMOQ[TI\QAM ZMNW XW\ INIM \PQIN WWZEMKM WM\ MMV .; T
NIUQVM QV 1ZMTIVL <PM WAMZITYQWYDMEZ WW TQ1Q[RPTQ\a WN | ZN\
[WKQM\QM[ ZMUIQVML _Q\PQV \PMVAIM@MQM\QWI[ INYNZUI XMZQWL WN

\W \PM MIZTa [ <PM V]JUIJMP MMVBRWQAMO¥ MZM LQAQLML JM\_MM\
_Q\P [WKQM\QM[ ZMOQ[\MZML ZNNMTJ[[Q/QWE MKW KTGM\EZ QN @ Q [[W T »
\PM TI\M ! [ IVL MIZTa ! [ I[ "INDOW VOV YWN@M\QM[ ZIV [MXIZI\M [

[WKQM\QM[ _MZM _W]VL ]X )T\PWNWZ\BMDNMZ[ |)MMKZMXMM WN \PQ[ Q]
QV \PM V]JUJMZ WN IK\Q"M TWIV BZW "QWMEM)\ WK D MPaM IP[MKP OI M [UIT
IVL TQIJQTQ\QM[ WN \PW[M ZMUIRW WOV _MZXM [JOOWMMAKINXTAI\M NZW
OZMI\MZ \PIV \PW[M WN \PM KW WWNZIRQ"MWKIYE[av [\PITKQEP ML \W XZWA"Q
Ja \PM 1ZQ[P )OZQK]T\]ZIT 7ZOIVQN{PMWVKM KQM\a QV !

LQ[K][[ML MT[M_PMZM QV \PQ[ "WT]UM

=VLMZ[\IVLQVO \PM LQNNMZMVKM]
ZQMVLTa ;WKQM\a .; TwIVv NJWWIMyNIYM\ Q¥QMia [\ZIVL]
Y)VW\PMZ JZIVKP WN TwIV N]VL [MR¥¥M\AP{P\PMZ\ MM ZHN \PZMM *1ZQI
1ZMTIVL KWV[Q[\ML WN \PW[M zZMWHKQMA2MR\ RAILMZXW AWMLY KTIZQNa
WKQM\a TMOQ[TNQWYV <PM[M LMZMKMN@MVI[FgoNEM gy MINITQIP
NZIK\]ZM \W UWLMZV KZMLQ\ ]VQMX X WINM OWMEIPAC QM 1TT TWIV N]\
| XZMZMY]Q[O\M Nwz Jwzzw_QVAITIWL #ioUd QWb AWM EMWWXPWTM
EMUJMZ[ PIL\W X]ZKPI[M [PI1ZM[ \WRWBN /[ W¥OM NV ippsfgM M MUX\ N.
TWIV NJVL [WKQM\QM[ _MzM TWRARMLA SV <FMIA dMVizNEMGv\W 1| KMVAZ
1ZMTIVL IVL \PMQZ UMUJIMZ[ [MMUMNM-W VALV EMRQ LM 4L 1T\ PWZQ\a W
NZWU \PM [SQTTML QVLIMWZQ 1D vk P\l KIXQUT KWUQVO JVLMZ \PM
TWIV N]VL [WKQM\QM[ PIL | PQOBMz <RM# kMY P LWRMSOWAMZV UM\
A <PMa PIL 0ZMI\MZ I\WVWU¥LAMHMRTMLYy M M\ QWY NZWU 1[X)
\MZU[ _MZM LM\MZUQVML Ja UMUWIMETEWVMKIRIIZIMFGUVN QVKWZXWZINQ\

LQ[KW]V\ QV\MZM[\ KMQTQVO[ WEMKRVM \QMULM M M TIAY xVr MK\ NZWU
QV TMOQ[TI\QWYV \PMa _MZM ZMOQ[\MZML JVLMZ | LQN]!

WN \PM .ZQMVLTa ;WKQM\QM]

<PM ZMKWZL[ WN \PM[M [WKQM\QM[ IZM XI\KPa J]\ I"IQTIJTM

MAQLMVKM [JOOM[\[ \PI\ \PMa MzMAPWRZRIWMIYWwkIOMOMP VM _MZM \P
CWIVL [X IN\MZ | VIUIMZ WN amIZYIAM iz W2 WA MV JWLa \PI
\W .; TWIV N]JVL [WKQM\QM[ Q[ QVNWg@ WV[Ia MM WY T\F¥MIM [NZIVL[# \P
ZMKWZL[ _M SVW_ \PI\ \PMzM _MZNU LQZMK\WONAME£VUMV [JXMZ"QIC
IK\Q "M QV <PM[M [WKQM\QM[KWMAIRWYT MIONBANWARAUMEMY KWU

QV \PM MIZTa ! [ NWZ M TUXTM WPXI<APM SOV EWGVWHLTWIV NJVLL SML
IJMTQMAML \PI\\PM 4.* I[ ZM[XWV[QJT
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TQUQ\ML I]\PWZQla WAMZ TWIV N]JVL [WKQM\QM[ IK\Q"M WV \PM
Q[TIVL

<PM KWZM LQNNMZMVKM JM\_MMV \PM \PZMM [\ZIVL[ WN TWIV
NJVL[ _I[ \PI\ UMUJMZ[ WN .; TWIV N]JVL[ _MZM JW\P
JWZZW_MZ[ IVL [I"MZ[ _PMZMI[ UMUJMZ[ WN 4.* TWIV
N]JVL[ _MZM XZQUIZQTa \PM W_VMZ[ WN KIXQ\IT WZ \Z][\MM]
IVL UILM TWIV[ \W VWV UMUJMZ[ <PQ[ Q[ [QOVQAKIV\

I[ _PMV | NZQMVLTa [WKQM\a _I[ _W]VL ]X N]VL[ _MZM
LQAQLML XZW ZI\l JM\_MMV UMUJMZ[ OW_MAMZ QV \PM
KI[TM WN | 4.* VL :4. []ZXT][ NJVL[ _MZM \ZIV[NMZZML

\W \Z][\MM JWLQM[ IVL KW]TL JM ]J[ML \W M[\IJTQ[P VM_
[WKQM\QM[ PMVKM OQAQVO \PM[M QV[\Q\\QWV[ | UWZM
XMZUIVMV\ XZM[MVKM

1\ Q[ LQNAK]T\ \W OM\ IV IKK]ZI\M JVLMZ[\IVLQVO WN _PMZM
\PM A1ZQW][ TWIV N]JVL [\ZIVL][ _MZM TWKI\ML :MKWZL[ NWZ
4. [ IVL .; TWIV N]JVL [WKQM\QM[ IZM XI\KPa _PMZMI[ \PM
ZMKWZL[ WN TWIV N]JVL [WKQM\QM[ ZMOQ[\MZML _Q\P \PM 4.*
IZM [WUM_PI\ UWZM KWUXTM\M .QO]ZM[ IVL [PW_ TWIV

NJVL [WKQM\QM[ QV VL PO Q GTEMRWY B 4p 1V VL swkomQul
TWIV N]JVL [WKQM\QM[ ZMOQ[\MZML _Q\P \PM 4.* QV

& .QO0 AWKINQWY WN 4WIV .]JVL ;WKQM\QM[E .QO AWKI\QWY WN 4WIV .]VL ;WKQM\QM]
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\PM 4.* L]ZQVO \PMQZ XMIS aMIZ WN
<PM LMKTQVM WN \PM TWIV NI]WKX NMKEWD\ QM 1IVKZMI[ML KWUXNM

<PM NIUQVM WN \PM [ 1] | LNNKORYMI XA LQNVZ VWW RWQ VN [\WK'S J
PQ[\WZa WN TWIV N]JVL [WKQM\QM["QW OZMMF KWNVY\DQIAMK \WI LPM LMK"
\PM TWIV N]VL [a[\MU \PI\ M Q[\MN]VAW W INR/IL [MZAK M MIM{PM NIUQVM
PIL JMMV TMVLQVO \W \PM KTI[[MILUQQ\QMKIMWYIOMINW \W LMKTQVM
\PM MNNMK\[ WN \PM NIUQVM IVLZMVILZM[1ZN" "B Y[NMJ\NWMFIEV]UIMZ WN
LQZMK\Ta QUXQVOML WV \PM 1JQQ YKL MM \R M ORZMIWIZZDAW ZMEN \4v* TWIV
ZMXla TWIV[ <PM ZM[XWV[M WN \PM.* \WWPM KXQ[Q[ FfPQ[ KWZZM[X
\W Q[[IM | KQZK]TIZ \W ZMOQ[\MZMIXMEZKYM\ QAW L R [@QW d[AMMU VL |
\W ZML]KM \PM IUW]V\ WN TWIV[ \RMal Q| PIUMLANAM[P MZz@WNWZM XMZKMV\
ZML]IKM \PMQZ M XZW]Z M \@TTIWN M ZIQMNXK MMXWI[Q\[ - QV \PM [IUM XMZ
Q\ [MMU[ \PI\ \PQ[ XWTQKa _I[ QUXTMUMV\ML

AM\ QV ' \PMZM _I[ | [JLLMV KWTT
1V I ZMKMV\ [\]La OWTTQ[ IVL ;_NMNMWa[\MUrag®WM\@MUMLQI\M ZMI[WV
TWIV N]JVL [WKQM\QM[ \PI\ NIQTMUILIZQGVIMP WV N | KO[WNt \NBIMV Ja TWIV
\PMa I1ZO]JML \PI\ \PM XZM[MVKM WRXIQWP]2WZADOW4IMzQ\P R]JLOMUMYV
| [WKQM\a UMUJMZ _I[ UWZM TQSWYraZW_NMulL ARWMNEQTYzKuillfviZM NW]V
\PMa _W]TL PI*M JMMV TM[[ KWVKUYWNM[\QWV[RWILANMNY XM XTaQVO | T
_WI]TL PI*M QI[[IML TWIV[ ZMOIZLIMIZ[ WK MPQW TG 8 MY IQ PRYWRM PIL JWZ
WN ZMXlaQWVMAMZ \PQ[ I1ZOJUMVAMOWQM So1v[\ QV "ZQW][ AVM[ IVL
KWVI\MUXWZIZa "QM_[ \PI\ \PM TWI¥\NTVLE ZM Xia QPAP NG M QW[R\QIT LMJ\
WN NZIJL NZWU \PMQZ W_V MUXT®RAMM\PM: TIM MW LI[WKQM\a QV Y]M
TWVO [MZAQVO [MKZM\IZa WN \PMWAY ZIMML @N\KMYTY NWWL[IM NWZ \PN
[WKQM\a KTMZS[ MUJMbbTML UWWNMAL IKOTANNMIKWOTH QMWOWPRMZ TMOQIT
TW[[ WN NJVL[ \W \PM LMJ\[ WN JWEZRM\ MW[ [[MWVPRME1 dMMZ[TINQWYV X

LQML WZ MUQOZI\ML \W JM [MIUXML J]\ TWIV N]JVL [WKQM
NZWU [\IUXQVO J]VLMZ \PM TWIV N]VL

<PM :4.[ [INNMZML NZWU [QUQTIXKMYM@M™WIU[] WN NZI]L

IVL TIKS WN IKKW]VAMIJQTQ\a IVL I[ I ZM[]T\ \PMa _MZM

_WI]VL ]X IVL N]JVL[ _MZM XTIKML QW TP\ QX1 Q\MAIP XX IENNQIUMV\IZa MV
\PM *ZQ\Q[P OWAMZVUMV\ 1\ _I[TWINMN]VREI{WKQMNQM[IK\Q"M QV 1ZMT
KW]TL WVTa JM J[ML \W I[[Q[\ \PMZMWMAQ M[IFR [PAMATO@M. NwZI[ | [KINPQ
_PQKP \PMa _MZM WZQUQWKNTa RWYM¥FMVIIVL [a[\MU I[ Q\ M'Q[\ML IVL Q\
+WVOM[\ML ,Q[\ZQK\[ *WIzZL +,* MIUWNMZ NN PMMWOIR YW\ 1J][M[ \PI\ \WYV

' [ N]JVL[ NZWU \PM :4.[ _MZM ][mDMW APMNKMQAYNMI][M[ IVL A£I_[ _MZI
A[PMZa LMAMTWXUMV\ XWTQKQM[WMMNUJFM X M. KT MAXIPRWE UIVIOMZ |

S WVMOIT _PQKP _I[ VW\ QV \PM TIOIN Nv NZ J&Y'W PM © M[WKV@MARNIL W AMZTIX
Ja \PM :4. [MM \IJTM [WKQM\QM[ UJT\QXTM QVLMJI\MLVMI[]

[MK]ZQ\Q[I\QWV WN O]JIZIVI\WZ[ IVL J
) KWV[QLMZIJTM V]UIJMZ WN 4.* TAQIN NN 4 FQWKKIQWM L [a[\MUQK K]T\
L]ZQVO IVL IN\MZ \PM NIUQVM 7W MZI{PWVLTI M MWIN AVM[ IVL KWV A

XMZKMV\ WN \PM TWIV N]VL [WKOWNQKIQX@OI)[VWWMERILZI\dAP QV KI[M]
TWIV N]JVL [WKQM\a
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QV 1ZMTIVL 1\ \MIKPM[ ][ \PM QU
JI[MYIMV\ \W \PM[M MAMV\[ \PM \K]W YVZWW NV MAD AM[WWQWI\a <PM 1J]
N]JVL[ LMKTQVML LZIUNQKITTa MUMPDOML RYMPMIUM IVL :4. TWIV I
\W ZMNWZU TWIV N]VL TMOQ[TI\QINWML JJ& YRW UM KKQWOW UM U JM Z [P (
TMOQ[TINQWYV _I[ NWZ\PKWUQVO : WQ QVAM[XWE[ ZWILTVW\ JWZZW _
I[ \PI\ \PM 4.* NIKML JIVSZ]X\K&PIMEMQW ZM QV\MZ[ _MZM 1JTM \W
[ LQ[[WTAML IVL Q\[ ZM[XWV[QJDWRI@MMYAIV[NMZZML \W \PM
,MXIZ\UMV\ WN )OZQK]T\]ZM IVL <MKPVQKIT 1V[\Z]K\QWV

)<l  <PM ,)<1 [JIJ[MY]MV\Ta X]JRH@NWML\ UMQWVY[ WNM JMKWUM | XN\

\PM TWIV N]VL [WKQM\QM[ JV\QT \PAQ[P [WKQM\a | NMI\ \PI\ _I[ UI\KP
J]\ VW\ .; TWIV N]VL[ <PM ZMI[WV |
\PI\ KIXQ\IT _I[ LQA"Q[QJTM JM\_MM
+WVKT][QWYV NJVL [WKQM\QM[ _PMV | [WKQM\a

1V [JUUIZa \PQ[ M[[la PI[ OQ~AMV I1QVz ORM KKIIMWYN WN XPMWIV N]VL
PQ[\WZa WN \PZMM [\ZIVL] WN TWZAVWRYWMZZWK QN \AP\W \NZ]MENM[PQX W
IK\QA*M QV 1ZMTIVL QV \PM VQVMWN VM KIMMAIZ @ Wb N M | MY Q M\ a
1ZJIV WZQMV\I\ML .; TWIV N]VL [WKOW\NIME[IVIVUWAM JWZW VMV XTIk
Z1Z1TTa NWK][ML 4.* IVL :4. TWIV_WINEMWKQMWOWINI¥MRPIL I UWZM N
LOQNNMZMVKM[ JM\_MMV \PM \PZMNW[\WNVTR MXWMADDLP OSFPARYVIT UN
WXMVML \W N]J\]ZM OMVMZI\QW V]|
<PM 4.* IVL :4. TWIV N]JVL [WKQM\QM[ _MZM WVM WN \PM
NM_ [W]ZKM[ WN QV[\Q\[\QWVIT KZAMIQQ\! M T WEMPQRQOFVINM\®RA @O \|
KMV\]Za 1ZMTIVL OW_M~AMZ \PMa KW MIVIMEW] INMWa_ VML [XWV J
[\Z]K\]ZML \W []Q\ \PM VMML[ WN WMvNMZWXMM WMNQRRQTRd \WMaLMVQO
PILJMMV LM[QOVML _Q\P ]ZJIV _1:0WIMTz\NJSM M B @&@IEEW MIMWN OMT X ;1
QV UQVL J]\ \PMa _MZM QTT []Q\MLU \MROPFM@zZKMAXRKQOWWNWPM KW.
Z1ZIT 1ZMTIVL IVL \W \PM VMML[ WNQFMI[IdZ2gKI T\R\'T @ fOIM PV "M Z J
[MZAML <PMa PIL ZQOQL \MzZU [N\ZIR\KAMY WA L[\XWLV [ X@ QWP \°# VMQ\PI
JWZZW_MZ[ QV \PM NWZU WN AVRY NWI TI\WMQEZ MKIWUMMNAWNT\ NwZ
TWIV][ .; TWIV N]JVL [WKQM\QM[ XX 2\ RNB T#M PIMMKWM uQuz@[ [1QL \PI
AM QJTM IVL \W PI"M OQAMV 0ZMMNB Y20R RZ MAQWAY MY PRWOI MRRKP []¢
<PMa MZM IT[W UWZM []Q\ML \W [WKQITISMWAM W2za IT[W JM QUXW.
\PM []JKKM[[ WN KZMLQ\ ]JVQWVQI[U ¢
<PIVS[ \W \PM XQWVMMZQVO MNNWZ\[ WN 6WZI OMZTQPa M\ IT
\WLlIa 1ZMTIVL PI[ WVM WN \PM PQOPM[\ XMVM\ZI\QWV ZI\M]
NWZ KZMLQ\ ][VQW YV GRMQPQ{PMZaWZNLTW IV
N]JVL [WKQM\QM[ Q[ QVNWZUI\Q "MPWWIZ\RWBV_QVRME \WIRJVE +PZQ][
IVL IXXZMKQI\QVO \PM QUXWZ\IVXMW®MOWMIZd2WLZQL N IWWN \PQ[ N
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1ZMTIVL IVL \PM WZQOQV[ WN \PM K

>QVKMV\ <]KSMZ

<PQ[ IZ\QKTM AZ[\ IXXMIZML QV I | X]JTQKI\QWV 8T]VSM\\ IVL +W WXMZI\Q
+MV\ZM NWZ +W WXMZI\Q~AM \]JLQM[ =VQ~MZ[Q\a +WTTMOM +WZS 1\ Q[ ZMX2z

+W WXMZINQAM[ 1ZM KPQTLZMV WOMLQI[\ZWM M WR M#® W AMPZ\OIWIL OZMI\M ]|
_PMZM XZQAI\M MV\MZXZQ[M IVL\PRMKW \WXIMZU\GNWM KWKMUMV\ OM LI
NWZ \PM VMML[ WN \PM KWUU]WWZ \FPN [ NWZIK TTTQWY MEN MKWV WU
~MZM | ZM[XWV[M \W \PM PIZL[P[QWKIKLMILM@APLINQWW XW]VLML Ja 3I:
KIJ[ML Ja \PM ZQ[M WN QVL][\ZQEMKIXDMNMQ@[U1\ QR M DMN DK \PI\ PM Q
WN \PM MIZTa KW WXMZIN\WZ[ _I[VIVQ P IKVOW \PEK VD EM VAWM PI[ JMMV
Ja AQWTMV\ ZMAWTI\QWYV J]\ \PZWVQP_ADKM YV 1IN W M KWAY WRIND Kr W V\QV M\
\ZIVINWZUI\QWYV NZWU _Q\PQV P GMW RWKWIZQWMMWM MY X]\ QV\W XZIK\Q
[\ZI\MOa NWZ KWUU]VQ\a LMAMTWXAMMI KIUML PWIVJI[MTNVN \PM MIZTa
PMTX IVL UNIT IQL 1\ \WWS UDM/ NWREYE ILIX\QVO

Q\[MTN \W \PM VMML[ WN LQNNMZMV\ XTIKM[ IVL LQNNMZMV\
XMZQWL[ 1V 1ZMTIVL \WLla \PMEKWZMQW @V \WIQ@FWNIMIWY \PM N]VLIU
WN KW WXMZI\QWV - 10ZQK]T\]Z TP KIW MY EIZQ QW W N/ LPAVEMWI\SMZ[ NZV
IVQWV[ OW_MAMZ QV \PM MIZTa\IMa]l®M \PNIQKWT M WNIZ IXQWNM]K\Q M "
UWAMUMVA \PM OWIT[ _MZM UJKP JZWIkMZI VMM VWQ[KPYOMN WN \PM KI
\PQ[ IZ\QKTM 1 _QTT ZM"QM_ 1ZMTARPEZW[ X TQYMVQW MP M WIUMEZ R MVNKW_ \P
WN \PM KW WXMZI\Q "M UWAMUMV\KIWUWMQAZ \WNWWVEZMZPIWMZQIT[ WV _

PW_ Q\ KIUM \W JM I[ Q\ Q[ \WLIa '\RM WKPWVM4e IWLMWWT[ \PMa U]J[
NJ\]ZM LQZMK\QWV] WV _PQKP \PMa TQ”M IVL NZWU _P
M \ZIK\ML

20TTOIU <PWUX[WV WN +wzs oM 1ZOIML \PIN\PQ[ [a[\MU KWVAVML
| [JJ[Q[\MVKM _IOM IVL LM[\ZWaML |

?QTTQIU <PWUX[WV _I[ JWZV QVphH WM W\ GREQKY =vTQsm PQJ -

\ZMM\ QV +WZS +Q\a QV ON AMZY MDI\Mp QYU x[wy X)W TQUTM

W[[KIZIMZa QV ?M[\ +WZS JI\ _\y\BWIYd¥HINIkK\wza w_vmz[ 1vL T
TIVLTWZL )TT PQ[ TQNM PM XZWI\M{) ¥ AQE&QME' \BM zMtD\RL zivpmz
IVL XZQ"QTMOM WN PQ[ W_V KTIHWWVEQVRAVRWIZMHARYIMTINM \PM 0
PIL NWZ  aMIZ[ TQAML TQSM I LZWNMM WM WT VRO 2N XWA G A M [a[\m U
WA\PMZ[ OM _I[ WXXW[ML \W \PM |91\/I[\Q\)\,]i%\(\(,v [’Y\'b\W/\/Z[Z(?kQNI'[ <ZILM =V
"QZ]TMV\Ta IVAQ ZMTQOQW][ IVL M—‘H\I IPMMQM\I\%%VN]—VR_%MV\IT JIQ[ W
VMQ\PMZ LZIVS VWZ [UWSML oM 1[IV 1ZLMVY NMUQVQ[\

IVL AWOMAPMZ _Q\P PQ[ NZQMVL_ BNV xTONTIY vV ML Nwz NwzKkQJ
_WZS MVIQ\TML )V )XXMIT WN 7V 0f FNy WM\ AR UMWY LML ~QwTMVKN
KM ?WUMV )OIQVIN APM 8ZMAMVEQWY[ W \PMMIRME \w \PM <zILM

OITN 5MV \W :M\IQV \PMU QV SVWTAQ}\\QéﬂTWINL\ﬁlﬁM_\O\/K%IQ%[ \W M[\IJTQJ
+Q QT IVL ,WUM[\QK ;TI"MZa
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W_V OM MVKW]ZIOML \PMU \W MWRVL K®MW ZIVOWMTWIN | +W +TIZM
\PMQZ IK\Q*"Q\QM[ [W I[ \W" _PMV PM "Q[Q\ML 1ZMTIVL oM _1I

" XZWAQLM _WZS NWZ \PM ]VMUXMXME?\yLM]P\)L&¥X? g 41vizs IvL

(V)VVO \ UW% T \W IV 10Z1Z1
m X]ZKPI[M TIVL QV \PM VMQOPJW ZPW \W F
W_V NWWL ZOML L"I KML M XMZ:

= MLIKI\M \PMQZ _WZSMZ]| ZMTI\QWV[ IVL _WZSMZ XI1Z\QKQXI\
KWVLQ\QWV[ WN TIJW]ZMZ[ _MZM

OM [I_ <ZILM =VQWV[ VW\ [QUXTH¥AEWELI W 6RNY W v

AOP\QVO \W _ZM[\ JM\\MZ _IOM[ IVL KWVLQ\QWV[ NZWU \PM
KIXQVUTQ\[ J]\ I TMILMZ[ QV [M\TEWoXBWRWIL WXy X ¥ 2\R AW ZSMZ |
[a[\MU <PQ[ _W]TL JM LwvMm \PzWMor \PMIMRAMMIFPITIRVRUMVY WN |
WN TWKIT KW WXMZIN\Q M ~QTTIOMPM wWMOPQ@YWMTIRARKETOIZ ITw! XA S|
Ja :WJIMZ\ 7_MV 1V \PQ[ _la <PN&MGWR "M pI{pQnQewyve ?PQTM
XZQVKQXIT KWV\ZQJI]\WZ \W \PMm Wl WWMZLY o MM | [[PMa 2 KO XTIV
WN 7_MVQ[U <W PQU uwzM \PIvMaM KdaAQR/ML W]ly\a >IVLMTM]Z I
\PM ITTQIVKM WN <zILM =VQwWV¥HpPMIWWLWZW IR\ WMz NZwWU 51V
OW_MAMZ _Q\P \PM M KMXx\Qwv WY WXMA'\RAMvwPM OMGTL _MZM 1]
XZWXWI[IT[ PIAM VMAMZ JMMV KWV [QIPMWZ MLY |V QRQW W W MW U U W V

1ZMTIVL <PM UNIT I[[Q[\IVKM WN Q\[ UM
MAQT[ WN XWAMZ\a [QKSVMIJ

<PWUX[WV I\MUX\ML AW \]ZV PQ[ MIULN QY 5 UKﬁV\J\Mﬁal 0ZMI\MZ [P

QV\W []KP I "QTTIOM WN KW WXMZI\Q/\)/KIVT‘HN QMIL\/“\MM MS%VO KT
I MINIJTQ[PML oM JMY]MI\PML ITT P

IT\P NWZ
M\MIJTQ[PUMV\ WN | KW WXMZI\QAM KV\F%]E%)\Z(FT]]\ \lpl\L/fwéLrT QUXZW?N

I KWV\M[\ML Ja PQ[ ZMTI\Q~ M|
<PM ML]JKI\NQWV WN \PMQZ KPQT

ITIPQVM - )V -"XMZQUMV\ \PI\ AWZMWWIZ _W]TL ZMVA \PM TIVL \W

'WIMZ\ 7_MV _I[ | _MIT\Pa *ZQ\Q[P= %}T &TTM’ é@(ww,[[ KQI\QWV \W

IT[W | ZILOKIT [WKQIT \PQvsMz KW W\ fa2 28 Yrid AP
KWVLQ\QWV[ WN \PM _WZSQVO K W'\\A\P XYM Qv /“[ XZW A
VMQ\PMZ XZWA\[ VWZ QVL][\Za _M WMWE M‘HZA'X' AR KM e WXa v
WN \PM[M XZWJITMU[ IVL [W PM [MV\V]lTle DANWZY '3/ 2\ 6 M \\P'V P
[a[\MU OM OW\ \PQ[ Wxxwz\]vo\y Y &b It Q2 z X g KT Xtau
LITOP\MZ WN WVM WN *ZQ\IQVW¥] TIZ OM[ UQTT 6M
Qv OM [J[KKMMLML oV zML]kaV M WL&Y‘ §MY3M
Z1o[ovo \PM _wzsavo 1om 1vL 'daviW %2

ZS

\% M _wzsmz[
Og\PM<PMZM M

>/
oN

[WKQIT IUMVQ\QM[ WN \PM _WZS&%FTH’§‘¥ U|<$<\/P\?5\'76'W5 vy WYM
UQTT I[ | XZWAVIJTM AMV\]ZM  *]\ Fﬁ'l\h QY BNV AN ko w PG EM TMIZ 1]
ZMNWZU IVL XZWXW[ML \PM [M\\Q EQL\MM\MQQ\I’PO\\/FI)EMW Wiel 2 \W
WXMZ LOWVO NAKMZ[ - \ "MKZM\1Za <ZMI[]Z
<PM ZMUIQVQVO [Q° _MZM MTMK\M
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PIL | AW\M - [WUM aMIZ[ IMNWZMON MMITMVNNNZO@NM VNV O W]Z 10ZQK]
MI\IJTQ[PML QV *ZQ\IQV :I\PMZ \PMVINOS o/ NZVIIYR LIVVR - ZIVKM _M U(
| [\M_1ZL \PM _WzsSMZ[ MzM vw_XRVOMMZTYZ WM Ja
\PMQZ W_V ZMXZM[MV\I\QAM[ <PM *WIZL WN 5IVIOMUMV\
[ ZM MTMK\ML M~AMZa [Q° UWV\PTMEM x MEMaYW WK MW U MUXAL TV KWL
LM\MZQWZI\QVO QV\W | J]zMITKZIVQRT\\AM\{Z MV KWRIYKRS TM [KPMUM
MTMK\QWV[ \PMZM MzZM zMO]TIZVW @ME MNIMWWNO\CAWIE Mz MM [XQIM \F
LMKQ[QWV[ MZM "W\ML WV IvL UMFYMED [ TMAEM T Ny Y WINAKQIT [K
ITTWKI\M \PM VM'\ Lla%[ WZS <PM IKKW]V\[ _MZM WXMV
\W UMUJMZ[ NWZ QV[XMK\QWV IVL XZWA\[ _PMV VW\ ZM
QVAM[\ML _MZM \W JM [PIZML IUWWIPAQURUARPQVI WN *ZQ\Q[P +)
20TTQIU <PWUX[WVY[ XZWXW[IT[ _M:
<PM M XMZQUMV\ TI[\ML NZWU  IK\QWVLQV[ PAXDPJ¥ 5WZMW~AMZ _Q
[JKKM[[N]T 1\[ LMUQ[M _I[ LIM VWWJIWZQ\V\MRW | TP XZWZITMM[WZOIVQ[MZ]
JIV\W \PM NIK\ \PI\ >IVLMTM]Z OIUIT NMMXMZa\@ON SWTMRUMV\ _MZM 1ZQ[
IVL \PM M[\I\M _I[ \ISMV WAMZ Ja Xlal PQ[PUMM[ UI¥RMWN _PWU _MZM LU
NIVLIUMV\AIT XZWJTMU WN TIVL W=V®\MP QUZ @B UMWA JWILAYO ZI\ML \W *Z
LMIT\ _Q\P IVL \PM M 'XMZQMVKMI W/ T&T IRQVMWZPQVLQRVMLV[ IVL \PMa
<PWUX[WV¥%[ KZQ\QKQ[U WN [KPMBM [UQPTQ K RV & N5T @ KIR MAWI ZPIML /TI[OW _
_PQU[ WN \PM _MIT\Pa WUM WAMVEM TLZRQEP EMUMITM QVL][\Za N]Z\
+WVVWTTd QW] 2P QN 1ZQ[P 0Q[\WZa MV \W XWEV\PWWRM AWZS[PQZM IVL 4
OIL ITT\PM TIVL IVL J]IQTLQVO[ WAWMIWMVI® MR Q& Y blm_kIMAVKPT . WPMZ\a _
ITT \PM W\PMZ M[\I\M[ JMMV KW\ VKAWL @V \WMMOUM X¥OQWKOXT KI\M L
IVL \PM QVL][\ZQM[ WN \PM KW IO ZaMIK [WM W Z DMV QNI LWAN L\MMKRZILM -
WN \PMU IXXWQV\ML LMTMOI\M[ WV\A@,\NM@ WY P éb]\mw\'k[& YWYRY:IVE
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WVTa JIVS[ _Q\P | UMUJMZ[PQXXWN[QJQTQ\a WN KW WXMZI\QWYV

MVLTM[[ )[ ) - /MWZOM :J[[MTT
<PM UWLMZV +ZMLQ\ =VQWV UWAMUMVIOWP QKPP QX ZIW®/S <PM 61\QW

NZWU \PM MNNWZ\[ WN 6WZI OMZTQBA )t wvAASP\WNvzoiva[m
[IXXWZ\MZ[ QV ! PI[ LMAML ITT \BNzKaQMtlvTa - QMR | KZMLQ\ [\
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WN ZMO]JTINQWV OWAMZVQVO \P '\5\& Wi Mt &f WEB AWz QY UWZM
NZMM \W KP1ZOM M \wz\Qwviim e\MPm g Wiz ’\K\Qﬂv&?ﬂ]“ XM 2
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OWZIKM 8T]VSM\\ .I\PMZ <WUI[ JIKPONJMaNWZ \PM ZMOMVMZI\QWYV
IVL +W WXMZI\QA"M +ZMLQ\ ;WKQMQRYMIQTTIZ[ WN +W WXMZI\QWYV

+W WXMZINQ M KZMLQ\ [WKQM\QM[\Z_‘\WQ{IO\{V& VOML ' #Jf%%\@\ﬁ\évtlu
\aXM[ WN KW WXMZINQAM WZOIVQ[INGWNIwPdY >q|v[,zﬂ|\y WM%bovola
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MZM KZMIUMZQM[ IVL 10ZQK]T\]ZIT [WKQM\QM[ 7\PMZ KW
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WV \PM [WKQM\QM[ \PM JMVMA\[ \PML I5MIZQMZL WERWSIAPQI D\WMY]
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\QUQLQ\a WN \PM TWKIT NIZUMZP[I AWK ZNd " WIW \ P\@ VIO WO WPTVa. RVMNE I W K[\a *
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I1ZQ[\WKZIKa )\ TWKIT TMAMT [\ZWMO MIMQAWIMWIT QINNAMIQNW ¥ \KZIN\[XM
PQVLMZML \PM XZWOZMWWNMY|RWMZBKPIV\[ IVL \JKIKWZILQVO \W 5WWL
QV \PM MIZTa aMIZ][ JM\_MMYV L IYWMVLE * M2 ORI M MTQ\b[KP ZMO
WN \PM UWAMUMV\ _I[ [TW_  <PMNwWZEWINQ XM WYWERMOKW WXMZI\Q AN
\PM QLMI WN KW WXMZINQ "M[ _IvmdZXre Mzl KV RDWNWL[QVMPM X]ZXW[M
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WXMZI\Q M LIQZQM[ J]\ WVTa [ R MMKQWOQA IMATRIEML \W
\PM 1)7; *]\ 8T]VSM\\ IVL \PM 1)7; MZM ]JVLM\MZZML
IVL \PMQZ XMZ[Q[\MVKM [TW_Ta XPQ KRTRENW YMITQVAKP UWLMT WN KW
\PQ[ VIUIMZ WN LIQZa [WKQM\QM/WALI XRWUM¥ W . QVHEM IVL PM XZMNMZ:
KW WXMZI\NQ "M [WKQM\QM[ WN F4ZQWH LSOKIP AN MWWNKWYMLOMZM .Q
IVL \PQ[ QVKZMI[ML \W VMPYWKRIMIOMDRVYMT NWZ | [a[\MU WN Z]Z
_WZS WN XZWUW\QVO \PM KW WX\WZ\\QMWMTM\RWI[ XX T@QANQ\OX Q\ZMTIVL
XZIK\QKIT M'XZM[[QWYV QV NIZUQVY&\IMWUUHOWARMI IZMWIQBML ;KP]TbM |
TIZOM IUW]V\ WN ZM[W]ZKM [ \ W QUXWZ\IV\ ZM[XMK\[ 1\ NWK][MI
X1Z\QK]TIZTa NIZUMZ[ IVL \PM [WKQM
8TIVSM\\ QLMVIQAML | [UITT OZWhp MO\ & MWZTQL/E BN TMIN NIM Q [MV ¥4 TQ
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_MZM I 2M[]Q\ .Z <WUI[ ) .QVTIlawxXWM)T/MWAOINO\B[KP Y[ TQNMY4[ _WZS
JIIMTT IvL @) ) )VLMZ[WV  1V\MZW[VEWLO NV TRV TV [ IVL IN\MZ PQJ |
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JVTQSMTa \PI\ 8T]VSM\W\%[ KW WXMYZAM M \MWMWUMVYQNWURQ[MVIIVS UW:
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\PM TI\M [ IVL MIZTa [ PM \ZIP"WMIMT WMIVOY[QKMYITNEWZ OMVMZI\QW

WV \PM KWV\QVMV\ IVL WzZSML IMMNQUQKNM QN [MUKMMIXWV[QJIQTQ\
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KW WXMZI\QAM KZMLQ\ [a[\MU[ QV WM¥MBinowv *w\Pp WN \PM[M
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PIL MA\WTAML WAMZ \QUM 7N \PM \_W [a[\MU[ \PI\ PM
PIL [\][LQML QV 8Z][[Q!l \PM M\PW[ \PI\ ]JVLMZXQVVML
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1V ! 8T]VSM\\ MUXTwaML A M WWRIM\@QMbIvQ[mMmz[ \W
XZWUW\M KW WXMZI\Q M [WKQM\QMT I\ NTFTM\ WM {1 z 11\) 7 1 [ WPKVOMA Q M |
RWJ \W UMM\ _Q\P TWKIT QVLQNQK QN \OM] KYUWIWRRQM [PIZMPWT
IVL \W J]QTL \PM KW WXMZNQ*"MMYW MKMW MM IVEZMIVYQAQL]IT UM
NZWU \PM OZW]VL |X 7VM WN \PM/[MLAMM[ VM K MEXTWaM® M [WKQM\C
IMWZOM :][[MTT IT[W SVW_V I[ yw UMUTBMMKWWH | PI\  _MZM \MZI
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*WIZL[ LQ[XMZ[ML TWIV[ \W\ITTQVO
[WKQM\QM]
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*a | \PM KZMLQ\ KW WXMZI\Q" | JWMMWMYXMMIKEPME KZMLQ\ [WKQ
Q\[ bMVQ\P QV \MZU[ WN \PM V]UJMZ WN KZMLQ\ [WKQM\QM]

*a | \PM "QTTIOM JIVS}| PIL Z

KZMLQ\ [WKQM\QM[ WN _PQKP ! ! MZM QV +WVVI]JOP\ IVL 6W\MZMXTIJTN
QV =T[\MZ 5laW _Q\P  PIL \PM . OZMI\M[\ V]JUIJMZ QV IVa

WVM KW]Via <PM [WKQM\QM[ PIL I UWLM[\ UMUJMZ[PQX

WN R][\ WAMZ IVL UILM TWIV[ QV \PI\ aMIZ |

\WVITTQVO S |

ZWU ' WV _1ZL \PM V]JUJMZ WN [WKQM\QM[ [\IJQTQ[ML

IVL NZWU ! JMOIV \W LMKTQVM = <]JKSMZ ! :

OMVZa !! IVL )VLMZ[WOM[\ \PI\ \PM
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\W \PM 1)7; QV ! ) aMIZ MIZTQWMZ QM 17 &) ,
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KZMLQ\ [WKQM\QM[ M QI\ML WY ZwRA¥NEM" THRAUMMPMT  <PMZM C
JITQV 3QTLIZM IVL +1Z2TW_ - _ MEMZ2a BN KWLV KW RN IMER NNTTQWY WK
_Q\P \PM M'KMX\QWV WN 2M[\UMRAY WM a WHYAM AL Wb 4MUIMZIP QX
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M Q[\MVKM IVL M XZM[[ML Wx\QUNAKRW Y\ Tew Wi ¥ M\ M VMKMI[I1Z:
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UWAMUMV\ \PMZM Q[ VW LMVaQVQKWW[[NJ]O VZYAKNMVEW LWMN[ KW *MTOQ]U
WXMZINQ M KZMLQ\ [WKQM\QM[ QVZ\WZ P\ZW MOPaMWKZ MR L NMWAS[MAN ) JJ L
Ja \PM 1)7; QV [JKKM[[N]TTa QV\ZWINMZIMI WRNM UUWAWWMMV\ QV *MTOQ]L
KWVKMX\ QV\W 1ZMTIVL +WilLa QV )VIQOWVQ[P B6WAI ;KW\QI
[PIZML \_W KWUUWYV KPIZIK\MZQ[\QK["
JVWA\PMZ QUXWZ\IV\ ZMI[WV _Pal [FP2WVWOMMILPMWRKKMAPW[ IVL JW\P _N\
WXMZINQAM KZMLQ\ [WKQM\QM[ LMKLT QMM [[N]TM&K ][ M@APQIWVPWTQK N
\PM 1)7; \PMZM _I[ | LMOZMM WNQIRXPWKMPM\ IY\. CPLNMMWTWOa WN \F
\aXM[ WN [MZAQKM[ \PI\ _MZM XZ@QN¥DOMMMVLNOZ\QKZDQ(Z ITKIKW 1V \PM !
WXMZINQAM[ _MZM XZMXIZML \W NZQVR M I[FW T R KNMZZXPQPBEW[N O Ta |LA\
IVL W\PMZ QVX]J\[ \W NIZUMZ[ WVIVAMKW [@XMZI\@VEVUNMNML UMIV[ WN KWV
_W]TL JM UILM ]XWV PIZAM[\QV O WHIKWZWMX[KMP QIRZMLKWITQK ;WKQIT 8:
\PM LMUIVL IVL \PM VMML NWZ KZMMWXMQOAMMW MIL1LIP WVAMSWXM 8Q][ @1
10ZQK]T\]ZIT KW WXMZI\QAM[ M"Q[\ML 1V UlVa ZM[XMK\[ \PM
1)7; Q\[MTN QVILAMZ\MV\Ta ]VLM ZLPQN NDIU XPAWZ K WKWMX WERI\QPM KZMLQ\ [\
KZMLQ\ [WKQM\QM[ I[ \PM QUXWZ\I¥KRMMVN) AP NM180Q@Q KPTM] ZZMKM L MV \[ \
WXMZINQAM[ _I[ KWV[WTQLI\ML \PMa KWUUIVLML \PM []XXWZ\ WN VI
ZMXZM[MV\I\QAM[ IVL \PM +I\PWTQK PC
\PW[M QV I]\PWZQ\a \W \PM XZWJTMU
+WVKT][QWYV M XMZQMVKML QV IKKM[[QVO KZMLQ\

)[ .QVTla PIL JZW]OP\ \PM UWAMMNI¥\ &Mz MW KILML TAMVAQWYV WV \
WA\PMZ[ QV\ZWL]KML Q\ QV W\PMZI\KYWYIN\ REMW 2218 MY 1L XMZPIX[ _
JZW]OP\ \PM QLMI \W 1\ITa# SITTIMMWIM4G2@IMpPMEKTWM NWZ ILLZM]
*MTOQJU# ,M[RIZLQV[ JZW]OP\ Q\QWNWgHML YRMp\RQXPQVO WN TI\MZ C
IXXTQKIN\QWYV WN \PM QLMI KIUM SWEMXWADWN \PM VM \KF 1 X\MZ _PQK
WXMZINQAM KZMLQ\ [a[\MU LQNN][WMN My KW PNX Y £ @0OM FZM pw\ [WKQT
MAWTAML <PM VM'\ QVKIZVI\QWVMMNE QFPM VKW wxMzinQam

KZMLQ\ [a[\MU QV 1ZMTIVL MUMZOML \PZW]OP | KQZK]Q\W]][
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<PM LOQNN][QWV WN KW WXMZI\QAM KZ
I

la 7Y4a+WVVWZ

1ZMTIVLY[ AZ[\ KW WXMZI\QAM KZMLQ\ [WKYMVM | KEMLDNQWKIQM\QM[
QV ! QV ,WVMZIQTM +W]V\ia +WPM IJEMIWVWY MPAQYKP KMOP\ _MZM QV :]
WN \PM 1ZQ[P )OZQK]T\]ZIT 7ZOPZQM@W\5IaWKORVEMM[QV /1T la IVL
1)7; OW_MAMZ \PM XZW"Q[QWWN WWRAMZK WIIMKWN\QP'M KW]V\Za :][[M
KZMLQ\ XZWAML \PM TMI[\ [[KKM[XRWOIZXNWK\ ¥aN YPM\RIMM [WKQM\QM
IK\Q"Q\QM[ QV \PM UQL ! [ ?PQ@WNMVVA\RWMIZMW WKMIK®ROW +W]V\QM]
WZOIVQ[INQWV[ []JKP I[ KZMIUMZQMQTWL +ZQWQIMY]ZWI[KWUUWYV <Q XX\
WXMZINQAM[ ZMOQ[\MZML [QOV QA&KAW\ ®IZRV L\ \an I[ZV WYMAK IMIKP  *M\ _
\PM KW WXMZI\Q M KZMLQ\ [WKOQMWMI] PULLM[VIMZQ[PMWUQ\KW WXMZI\
XZWOZM[[ QV \PM AZ[\ NW]Z aMIRZWUVI JI[MIGMRVNWYZa <PM 1)7; \PN\
WVM VM_ KW WXMZINQAM KZMLQWAMWKZW\aV NI[AW\KIMQ\JZML Q\P | \W\I"
1\ _I[ TWKI\ML QV 3aTM +W]V\a KZWMQQ\ [WKQM\QW[ 1V \PM VM_ KM\
I R][\ WVM VM_ [WKQM\a _I[ ZMO@\RMZML\N® 2 WL IQPV eMMEZQAML PQ[ M
QV *MTU]JTTM\ +W]V\ia 5laW IVL *ITTQPIQO O\QMV QW V\aNWK][ML WV W
2M NWZL KW]V\QM[ \PI\ QV TI\MZMdMIZV [WITWIZMKWIWAQM[ 1V \PM[I
[\ZWVOPWTL[ NWZ \PM KW WXMZVWWGWM K ZM IKZWM UGA* PMIKIMAQ M[" [M AN
8T]VSM\\ XMZKMQ~ ML | "MZa OZMINaWMIMWIL NWZMPQT V¥XMPW ZMUIQVL
[WKQM\a QV Z]ZIT IZMI[ IVL JMKIIKE WU XWIM\QM[Q3R TBMVVa <aZWVM

TW_ TMAMT WN XZWOZM[[ JMQVO+ZWESBQ[AMZK4 IVL 4MQ\ZQU 1V ! |V
IKPQMAML | ZMKWZL V]JUIJMZ WN [\IZ\
<PMZMNWZM QV | PM LMKQLMLMW KZQZIM A KW WDOMY QEME[ _MZM N

_PW _W]TL \ZI"MT \PM KW]V\ZaNWTITWZQNM JaP MP MWW ZUI\QWYV WN
WXMZI\Q "M UWAMUMV\ NWZ _1ZL -/MWZOMMV[WVM aMIIVVAMV PIL JMMV |
WN \PM[M 7ZOIVQ[MZ[ IVL PM _I[Q][@®NN IWNNV\PW 71970V 1V\MZM[\QVO
+WVVI]JOP\ IVL +W]V\ia ,WVMOIT PIAW[P\QNMXL]VPDRPSIMMWOZIXPQKIT NW}
\PM W\PMZ NW]Z _PW[M ZWTM _ILM¢MTMTWX KZW LQ\L MZKIOM\QM[ QV
WXMZINQ M UWAMUMV\ :][[MTT _1&NIX MKUIQAKKMILa\\WMSIML DWM NWK][ML W)
LMAMTWX \PM KW WXMZI\QAM KZMWIMWM[WERMFML MQOP\ [WKQM\QMI[# P
[WKQM\QM[ QV +TIZM AAM QV <QXXM
JTUW[\ QUUMLQI\MTa \PM QUXIKVIWNAPQ[IMVLMIPMEWV\QV]ML \W _\
KIV JM [MMV Ja \PM M XTW[QWVK@WL@WM[W KIM\D MW[N\WKWKW]V\QM[ \PI\
WXMZINQAM KZMLQ\ [WKQM\QM[ \PWU! MMNIMVQdPWVI®D KEMODY\ 4W]\P A~
[WKQM\QM[ _MZM M[\IJTQ[PML" ANNMAM)Z UMIM IV W KMZa QVLRMZMM QV
KWIV\QMI[ :J[[MTT WZOIVQ[ML MQOWQ\ZWWW]\O\M 5T4W KNW]\DQVIML \W M"
QV +W]V\ia /IT_la IVL \PZMM QV +QW\WPO[,\MYMEOVML IZWI" MQOP\ MZM
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\PM ILAWKIKa WN KZMLQ\ JVQWV[ Uf \QT%%%@TLQ_S\ [ I-\IJ/VI[\IE\MQ[WVTQ
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WN \PM OWAMZVUMV\ ,]ZQVO \RRM [QD VIAKINDKM.WN \PQ[ [\I\MUM
XZMAIQTML \PI\ [WUMPW _ \PM KW=WXMZ\IPQTM JKKMZOA QA[\MU[[JUML \F
I VWA [JQ\ML \W \PQ[ KW]V\Za KZWMQKIPTAM RPN IKV@\WOMW ZI\QAM
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UWUMV\]U <PMZMNWZM _PMV I[SEMIW QLEKYWUPWVIXMZKMX\QWYV \
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QV \PMQZ PIVL[I[ Q\ _MZM \PM ~"MZa
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KWTTMK\ML NZWU \PM X]JTQK <P § é}w
QVAM[\UMV\ \Z][\[ [I"QVO[ JIVS] \ ]
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IVL UISM IV WNNMZ NWZ \PMQZ [M{ " RKMz 6MHERIME MKI NTRHEMP Qi zM \P M
LMUMIVQVO [a[\MU KWUXIZQVO QMW \\# Npm Wz alTMMWVLIZa ;KPWW
UI\MZ[ WN )TIJIUL KWOWWV XTIVAWIW VY1 [R8M I 10 VPM QK VL [MK]ZMI
VM_Ta 1ZZQAML VMOZWM[ KPWWLRNRpMWLU Yz ¥k dsWZMNTTIoM NWZ \
ZMRMK\QVO W\PMZ[ 6WZI _I[ 1_1ZM; N HNo\EWoZ MKW ZX 8N O PANEMW I Z[ [P N
MUMZOQVO NZWU \PM M XMZQMVKYEMMZ MY NWEZ A PIWEM 1\ WonMmzNwZL
_MZM KPW[MV _WZSQVO KWVLQ\QW Xp {1l £RMYvPEZ MV TRa ZPWP RX¥E[P : Q[\\
NZWU KWUNWZ\IITM \W IXXITTQVR viPMaITWESMly MIKR L{1dTQv I[ \W .
NZWU MIZTa QV \PM UWZVQVO \Wg 2 MnQWz \B ¥ [MOMY PP zMR\RVN PMZ -
WVTa | NM_ PW]Z[ WNN WV ;]VLIa IN\MZVWWV 1\ _I[ IT[W
I TWVO aMIZ WN [MZ7QKM  .MJIZghga \W| *BLGXIMUGM 18 za KWUXMIMV\
_I[ JI[QK _PQTM \PM IKKWUUWLNQWY o[ dWEm A k@Ka! ¥WKinQwWY _I[ | VI
[WUM\QUM[ _WZ[M BWZI ZMKITTMppZMb iz KQ\MU MY MBM¥I 1L XWAMZ\ 2
I TWKIT UIV ZMKMQAML \PM TVI[INp {1 U WY [ Sw XY WEL\RMW VvMaTMVLMZ][ 1
aMIZ ;PM IT[W PQOPTQOP\ML \PMo@ZWMadWIN YRMp &9 \KNWWYZN]T PO\
\PMa _MVA WV [MZAQKM [W AP\ AP Mg BW LT b W&y 18 I RWSW @G [ X1QV\[ I AN
1ZMTIVL J]\ [I_ TQUWTM WN \PMQZyN! YW M \RRFM MVLIZQVO
\PQL XIVQ[PQVO _WZS [KPML]ITM 6MaMZVENTMEL VM, UGN VN o \z1u |
\PM PWUM XTIKM SMX\ \PM \ZILQ\Q\WMMy! MRME MWy T W WA W My wz |
KMV\]ZQM[ IVL MVZQKPML \PM NWTHSGZWMM QA [\WW q IMLQIMA{O\PM T]OOI
[1Q\[ JTIVSM\[ [PWM[ IVL | [M\ WN
<PM UMUWZQM[ WN JW\P WN \PWWL_WXIRZKOKWNVM LNWUMW [I\ JM[QLM
JZMISQVO IVL OWQVO WV [MZAQKM -WWUYQR L\P\Yz ¢ P R TEHQWN N8EFOIM W
6WZI ITT \PZW]OP TQNM AM\ [PM |'=r'?\’9\<Kle\_X\k*?\ﬂ‘M'\ﬂ'W\—?TW[%?AL\@INK';':\’KMOY\
\PM WJIAQWI][ PIZL[PQX[ \PMZM _|[[w\bv8<%wfll9@ﬂ? i WMIbIZW’]VL POU

[
'L
KWUU]JVQla [XQZQ\ TUWVO \PM XMW xXup My Y§ N |*\'T<E%&’.'\1{HW\W§V QV 2IUM[Y%
6MML[ WZ [PWZ\NIOM[ _MZM [MV[Q\QWATH NNW XYM KINW AAMLIITKMXIV]
\PM NZ]Q\[ WN \PM [MI[WV¥%[ TIJW]Z2WNIN MPOMNYMBNTAVIV IRMWIWL JIKS \V

6WZI _I[ MVMZOQ[ML Ja \PI\ KWUU]VQRRTXQEPIKMVL <PM TI[\ \W TMIN
NWTTW_ML Ja \PM \_W KTWKS] )



B +MTMJZI\QVO \PM +MWEIIVOKZ TW\Q\P &

JITT[ IVL \PM VIUM 8I\ZQKS /WZKPQTLZMWRVWPMZMKMN\[[ IVL \PM XI
8I_VJIZWSMZ \PM XZWKM[[QWYV NOALMA-M [KQW] 2 Mi™ MIN ] XP WP M AMZ BNz TV

\PM KWIVAMZ LWWZ  <PM AZ[\ YR QYA XPMWRKT M M tp M Z M} RAR
W_V KTWA\PM[ KWI\[ LZM[[M[ [1Q\[ PI\[ M\K )[ \PMa OW\ XWWZMZ

\PMa XI_VML \PM KTW\PM[ WNN \PM JML# I[ \PMa KWVY\QOVIML \W OM
XWWZMZ \PMa X1 VML ZMTQ0 QY faﬂyz\lr&w[ww%wﬁww[ NFed,
XIV[ XINZQW\QK XQK\]1zM[ 1vL _PRMZ\ pMAET Qg MW BRARY 2 MW WRIM\ P/
XWWZ \PMa XI_VML \PM KPIQZ \PMIAMZOWRY O< BW XII [MKZ @NsIm PVLIZN !
VW\ UISM UWVMa WV \PM WJRMKT[WIYVINIDAMLMYVQW NP SMWW IR MW C
_MZM VMAMZ ZMLMMUML OM UILdyP QW VMWWMa: WM VRV AWOEE WW Z
XTMLOM[ Q\MU[ XI_VML <PM Xz MpIWSMEZFU LowA Xk i TMOW VK P QTL

MIKP XI_V \QKSM\ IVL L]M \W \P%&P\/IV][IIIJ,_I{AV\V?II\)ﬁmi\%\MLQ[\[\A/ML\ W

\PM XZWA\[ ZWTTML QV <PM XI Y WNAKM' | W ZW U MIZ]Ta ,
UWZVQVO [V\QT X U swvLlaNWM{zRN% MV 4QNNMa v, ]JTQ
<PM XI_V _I[ \PM XTIKM \W ow ‘BMN&MaMMWZ WMl N O M Vagy 1M1 Z1

\QKSM\ ZMLMMU \PM IZ\QKTM \PRIMNM(PTMW TQ QY ;1\]ZEIRM VEMITIMA DY
Q\ JIKS QV I0IQV \PM NWTTW_QVOL5MY LI& MM LB M) VQ aNU MZ NV ]\ U GPIVD \

XI_V _I[ I _la WN TQNM 1ZUa 1\ KWVVIQVML \PM JTWKS[ W
9]JMMV ;\ IVL ;UQ\PAMTL =VMUXT)
<PQL _I[ I VM_ M XMZQMVKM NWZ\pWg|yd \NWHEolY [UNboTmML 1vM

PMZ ;PM Y]QKSTa TMIZVML WN \P\'\iﬂ’l\wN(NW\[\/LT-\FP\I\WQJ[V\P\}'MM\M\PLWZ p

E .QO0 ) LQ[XTla XIVMT QV \PM 6WZIl OMZTQPa +MV\ZM QTT][\ZI\M[ \PM XW~AMZ\a WN | [ ,]JT
\PM XI_VJIZWSMZ [QOV KMV\ZITTa XTIKML IVL YI]W\I\QWV[ NZWU JWWS[ Ja 3M*QV + 3MIZV][ IV
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6WZI JMKIUM QUUMZ[ML QV \PM KFRIQWMVOM WNMQMKZAWADWOIO]MTa QV
\PM Y]ITQ\a WN TQNM NWZ \PM[M IXMWKTMI\P \PM UQOP\a PIZAM[\ WN P
[T UMTTW_VMI[[ I[ [PM _I\KPML QV \I
I \PM AZ[\ LINNWLQT[ PMZ W_V LI
) TQNM WN [MZ"QKM PIL NW]JOP\ \PM OWWL AOP\ PIL KWV\,

Y[ _MTT I[] JMQVO | *MZa QV\MTTQMVQ PWIXN LYRW® LI sm ZTQRQV O XINP _
6WZI _I[ IT[W I LMMXTa KWUUQ\\MU WOBRNPI L aMTd Vi@V \PM R]VOTM
| [MV[Q\Q "M +PZQ[\QIV KWV[KQMVEKAWIOY RMITKAWMMQOWVaWL IV I_M
TQNM _PMV XZWJTMU[ IZW[M PMEMQMWQ Mz WNo AME 2\ WwWhZ\L QV \PI
IV[_MZ[ 6WZI PIL \PM OMVMZW[OPMZIVRMMLM HKIQRYWNL\WXQWVMMZQVO
X1Z[IM \PW[M IV[_MZ[ IVL MY]QX PIWZIZMRAIRMWLKWV\ZQJI]\M \W
[MV[QJTM TWVO \MZU [WT]\QWV [<PW[M aWPRNPN}IT UMUWZQM]|
WN *ITTaLM[UWVL KWUJQVML _Q\P \PM TI\MZ M XMZQMVKM][
QV PMZ XZWNM[[QWVIT KIZMMZ KWVAZU NWZ UM \PI\

\PZW]OPW]\ PMZ TQNM 6WZI¥[ L
VM_ QV[QOP\[ IVL QVQ\QI\Q M]
_PQKP [PM WXMZI\ML <PQ[ QI I
XQWVMMZQVO [XQZQ\ <PM UWZ\
VM_ [WTI\QWV[ \PM UWZM [PM KI
UQVLML XMWXTM _PW _MZM MY]I
'PM NMT\ I\ PWUM IUWVO \PMU N
2PMV \PM _PQNN WN \PM KZMLQ
IKZW[[ \PM )\TIV\QK 6WZI OMZTQ
IVL JMKIUM | OMVMZW][ LMLQ
KPIUXQWY WN \PM KI][M

6WZI TQAML | ;XI1Z\IV TQNM[\aTM
KWUNWZ\[ NWZ PMZ[MTN .ZWU

IKKWUUWLI\QWV I\ ;PIVLWV 8IZ
ZM\QZML NZWU \MIKPQVO QV ! F
][\ OITWO \PZW]OP PMZ aMIZ KI]
‘ILTa NWZ PMZ [KIZKMTa WVM al
UW\PMZ LQML WV \P 7K\WJMZ !

JQVL _I[ NWZMAMZ [MMSQVO
W QUXZW~AM \PM [WKQM\a QV
NIJVLIUMV\AIT \ZIQ\ WN \PM
I/ NMZAMV\Ta [PM [MIZKPML NW
UM QV KWV\IK\ _Q\P TQSM
TTa OMVMZW][Ta [MIZKPQVO
IWZ \PM ZM[\ WN PMZ TQNM
JVOWV XPQTW[WXPa LZQN\ML
Pa ZMKWOVQ[ML Q\[ UMZQ\]
KI\ML IVL MNNMK\Q"M

z

IVL PIL VW QV\MZM[\ QV
I [PM TQAML QV ZMV\ML
S 8PQJ[JWZW :PM

> |IAQVO MIZVML PMZ t+PITS
MMZ QV \PM KTI[[ZWWU
M1Z PIL MTIX[ML _PMV PMZ

E .QO0 6WZIY[ J]ZQIT XTIKM *ITTaLM[UWVL
6WZI%[ NIUQTa UMUJMZ[ _MZM OZMI\Ta KWVKMZVML \PI\ [PM
PILVMAMZ JW\PMZML \W J]a PMZ WW!'PRVIMAZINMZRMVAITEPYNEEM- QML QV PN
ZMTMV\ML \W \PM XZM[[]ZM IVL PRY WMUQVTal TwMaEz WML _TloTifw \W ZM[\
KWWIOM NWZ PMZ WV <WJIJMZUWZRN "WIiTabMIYWMaWY PI[VW_a _QVIMZY
\PM XZQAQTMOM WN ~Q[Q\QVO PMZWMBMzmPWVPII AW [\W KR LM T/ KMVIQV
,ITSMa PMZ JWI\ PIL ZMIKPML \PM QVVMZ PIZJW]Z WN TQNM
<PM aMIZ[ \PM TWVO aMIZ[ _ILQVO \PZW]JOP \PM _WZZQM]

WN \PM XWWZ \ZW]JTML Ja \PM OZMML WN \PM XI_V IVL
UWVMa TMVLQVO LQ[\]ZJML Ja NMIZ[ NWZ \PM QVNIV\ KZMLQ\

+W 4+
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COQNNMZMV\ J]\ [QUQTIZ" 6WZI OMZTQF
QV\MZVI\QWVIT KZMLQ\ [VQWYV UWA~M

11V 51K8PMZ[WV

BWZI OMZTQPa _I[ IV M KMX\QWPQIKXMIYWWNZPKETA]JLMV\[ TQAML _
LM[MZAQVO \PM XZIQ[M [PM PI[ PMIEMOOWVIL _QRRIQVZWEIMMNVWN \PM +W
IVL QV\MZVI\QWVITTa NWZ PMZ XPROKRMBRVPIL \BZS W\IX :1ZFR PIL W
KZMLQ\ JVQWV[ 7VM PIL WVTa \WMZXMQUM NM_LUZONMPR\ - _MEZMZVMA"
QV PMZ KWUXIVa _PQKP \PM I]\RWXAPPQV \FP\W XTXIK@M WN WZLQVIZa
WN LWQVO WV | KWIXTM WN WKKWQWMWQ\GM[XXENMWD I\MMEBML \W PI"
ITMZ\ LM\MZUQVML NWZKMN]T[MZQW]Q [KQXTQWKELPWMQYQRTM WN Ka\
\PI\ Tla JMPQVL \PM OMV\TM J]ZMNM KWM]ZPQUMV]MVVR]FRMIVL KIRWTM W\
NZMY]MV\ \_QVSTQVO QV PMZ MRMIWVUUMN MMMV N[ QIUNNALQI\MTa W

_PMV [PM _I[ [UWVO XMWXTM XWI[[¥[Q¥ VOQREQMDT I¥ IQ¥MQWRYMN]T TMIL
IVL AMTIM[ OMZ KWUUQ\UMV\ \W [WKQIT RIJ[\QKM _I[
\ZIV[XIZMV\ IVL LMMX | UMI[]ZM WK [WRIOM [PIM[P PIW[MWWIZ [PM _I[ VW\ [V

L]ZQVO PMZ TQNM\QUM IVL \PM ZRNNMHNV O LMW ZIMITZI OTEWQY [\aTM
NIQ\P OMZ IVOMZ IJW]\ \PM QUXWMZIZW W VQ\RWVLONEWRN QFM MIZTa T

E .QO0 MIV WZLM 6WZI OMZTQPa IVL 7TIN ;XM\TIVL +W]zZ\M[a" 14+=
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QV W\PMZ KW]V\ZQM[ [PIZML I\ZQNBRM|L@V® RMK EAMLWYN [VQWV U

\PM KWVLQIQWV[ \PI\ LZWAM \PMU 3 {45 QW M WG MULRE AT ' & MW o w L
\PM KQZKJU[\MVKM[ \PIN IK\QAI\ML RMZ 183 Y& WN\BRM WY Mz NikML
[PM NIKML \PMa IT[W NIKML <PMgyR{ZMEY kNE NP ME NikM -
SQVL[ WN [JKKM[[M[ IVL ITT AWW KWWV TLa\FWZ: RNl WN kzmLC
LQIIXXWQVAUMV\| XWA\MV\QITTa QV\MZM[\ML QV Q\ 1

ZMTI\Q MTa MI[a JMKI][M KZMLQ\ ]

<PQ[ XIXMZ Q[ KWVKMZVML _Q\P AR W WHEM MYN WRMxaSTM  Pw P
XMWXTM TQSM 6W2zI1 JVLMZIWWS ) 5h\/k |(NQRV G MY FM2 600 viI9¥a kzmMLG
_PINUQOP\ JM \MZUML \PM NWZUNRQMM ji4a IAQIE QMR S MASINLE xww 2
WN \PM KW WXMZINQAM[ IVL \PM WM UMMMZR Y] PRKEFM\P M&wiopr N
_MZM QVAWTAML <PM XZMUQIM QF \\P I\ \Phr + M M WX HMY) \pma Uic
WN KW WXMZINQAM[ VL KW WXMZHQAM ( WBMM VS K1V §M AvL 1v |
JVLMZ[\WWL Ja KWV[QLMZQVO \PM WY QMi W 7 SMBMTLW XY MV
\PZW]OP _PQKP \PMa \aXQKITTa OW" NWZUI\Q"M [\IJQTQbQVO

JIQTLQVO ZM MTIUQVQVO VL ZMNWZITINGV O | YRz eV x zow z
[\MIOM[ WN\MV JMQVO ZMXMPAM X IKMBEN OWWI 92 |y MIXMKQITTa JM
[(JOOMN\[ \PI\ _PI\ 6WZI KWVAZQII\Mly Y MOKMZBYMEM wiopTa 11
_ILOMVMZITTa [QUQTIZ \W _P I\ W\PWZ %W B Z SIWOF LMY MM G a X Mw
KZMLQ\ JVQWYV TMILMZ[ QV W\PMZpT¥ b [xRAGM MY YT WEY w z K ML
. IVL 1ZM MVKW]VAMZQVO - L1ZQVR sRMAAGIWY: Yo X BN Mz owv] Jm
WN  KZMLQ\ JVQWV LMAMTWXUMYY | 1)¥E WwRI'MEXYWNMuMvy 1vL uivas
KWV[QLMZML _Q\PWI\ QV IVa _la IMZHRQUWPNNZWHovP Npm Tizomz
[PM IKKWUXTQ[PML KQ\QM[ - XMWXTM NWZ _PWU MU:

XZWITMUINQK 1V WVM ZM[XMK\ \F

1Z\PMZ QV SMMXQVO _Q\P \PQI _ia Yf N\ QM. 5W[M/(>5MZ| R MM UM

WZOIVQINQWV[ - IV IXXZWIKP LMZQAMY N 28M AN N Lm[x o
FW WXMZINQAM SAILQML - \PQL XTX Mgy AMAM KNS WY W NZ s WF2 PQoP T
QV \PM A"M UIQV [XPMZM[ _Q\PQVy, R RKB ¢ MHR M YAWM vEXF M wv |
ITT KW WXMZINQ ML UT[\ NTVKVQ Wy W N AN TiawQN 1P Vs Weth \WY 1 g
IKPQMAM \PMQZ NITT XW\MVAQIT" \PMRZ0Z T \QW Wi AW K WUNGE o
\PMQZ KWVVMK\QWV[ \W \PM KW UKW QMM W& 2y pNZ " W z 5P R ow zins
IIWKQINQWV[ _Q\P W\PMZ KW WXMZW\RIMY | \WINM MR S MM Blm 1vL F
LQNNMZMV\ \aXM[ \PMQZ ZMTNQWMIRRXIw JRMINOMAY WMBWi \zv

IVL \PMQZ LMAMTWXUMV\ WN IXXZWXZRIM| MY LOMERITTML ANta In
OWAMZVIVKM XZIK\QKM[ [ _Q\PIFG M\ PMZM W EMZI[ BWE (ML IMT
OMZTQPa PIL \W LMIT _Q\P MIKP W \RMEW [pQUMNERW Y W To[ML 1

KW WXMZINQ M TQNM QV PMZ W_Ypyja QM4 KWl IIWZINQWY _Q\P
W\PMZ[ IVL QV SMMXQVO _Q\P \PM [Q\]I\QWV QV \PM KW]V\Za

VL APM KQZKJURMVKML QV _POKP.[AMyZ "M &P ILIBREWITL MAmy
WN PMZ KWV\ZQJII\QWV WN KWIZIMsuMaMUING Yt Wiy P WM ZPM L \w |
OMVMZITTa _MV\ 1JWI\ PMZ _WZS 1)fly zPI\VEP NP MY VT RR M1 WN K Z|
MVKWIVAMZML I[ [PM LQL _MZM TMI[VIWpwz[ WAMZ [MAMZIT aMIZ[ \:
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\PM KW WXMZI\Q"M UWAMUMV\ OMWIZITNW ZIVL QPW XMZMA\QL] 6WZI IVL
JVOQWV UWAMUMV\ [XMKQAKITTa \WM UZRPPWNNVARMMWDUNMTIKML KWV[QL
[PM UM\ MMSTa _Q\P [QUQTIZTavMKMWUWQ@AVMIY LX MWV ®IV A V<P Q[ \WW
W\PMZ KW]V\ZQM[ W\PMZ XQWVNMZ[MZ[WVPUW [\WWNMPW\MM_ UWAMU N
KWV[QLMZIJTM \QUM \W \PM [IUM NSQNWU WN/ [\[LRE WPIVAQVIKPM ML]KI\Q
WN KWUUQ\UMV\ - IVL \PM J]ZLMWNQ\\PMKW[MNNOYZVMW\KWVKMZVML
ZMILQTa OZI[XML | PITN KMV\]Zal XX2WZK QI PMW\P WD RPMVRWKQIT [QOVQ
[XMVLQVO TWVO M~ MVQVO[ QV I\PWLdVHLMZ[MVLEQYWVWMVPQ[\WZQKIT
[\ZM\KPQVO WAMZ [MAMZIT UWV\P[QMP®VY ARIMZ [X \WWMQVQKMTM MKW VW Ua
[\IZ\QVO WV | XZWRMK\ KWV £ Q K\ [K VOU & WPW LK FZAMV \ PN MOWAUNGZM XM Z
YIQKS [WTJ\QWV[ \W KWUXTM" XZVZIGMQYOIMTMURVA[MRWZ M IUXTM P\
\PM KWUUWV TW\ WN \PW[M _PW JX\Q WLV WM ZKWW UWIY & MWN U MIMZ[ IVL P\
KW WXMZI\Q M WZOIVQ[I\QWV[ \PIXMKRIAKI ZMZXRDWIMMZQRQV NPM KZMLC
KWV\ZQJJ\QWYV \WW WN\MV ]JVLMZBSMMKEQO\MNWTTW_QVO XZWKML]ZM]
MUXPI[Q[ML UWZM I[ KZMLQ\ JVQWV]
OMZTQPa TQSM UlVa W\PMZ KZMLWEZNVRWYXIT@WVYMIMI[] LQNNMZMV\Ta
QVAWTAML _Q\P W\PMZ SQVL[ WNIXXMADMLZ [)Q UM\ QW PIMQ IKT[EM [ \PM
_Q\P \PM LMAMTWXUMV\ WN KWWMMZI WN. QWZSMIQWW|[ MISMVML \F
WXMZINQAM[ QV ,]JTQV NZWU \PMVN! \PMWVUWZMUMAMABMWZI _I[ 1ZO]1JTa
\PMU [PM KIUM \W ZMITQ[M \PM WMV \ZIVQ W \RMZ AWM VIKWZ [Q@V ZM[Q[\Q\
UWJQTQ[QVO KWUUJVQ\QM[ IVL [WIMAMWKLMIMIWERPIXL JMKI][M [PM
UWZM WV KZMLQ\ JVQWV[ PM \PMYZ\NWIMWI]MM WKWBMWWX\P WN _P
KW]Z[M Ja ZMILQVO _QLMTa IVL QMMM2 [QVQWMLIPM PQ[\WZa
IVL LMAMTWXUMV\ WN KZMLQ\ JVQWV[ QV \PM =VQ\ML ;\I\M]
IVL +IVILI ?PQTM [QOVQAKIV\Ta QRME JMVKMLUXAWEZHUMKYWQV\ \PW]OP
WN \PM +IVILQIV UWAMUMV\ M[XMK@MTTa UPWa WWVPNOP KWN\ZQM[ \PM L
SW[M[ +WILa IVL \PM _WZS WN \P MT)¥ O VIMR UM WKM@\[ KIXIKQla \W
QV BWAI ;KRMQTMIZVML UW[\ NZWQ\[PMMWMZIKIMZQVO \PM NWZUI\Q"I
M XMZQMVKM XIZ\QK]TIZTa \PM XREQWLPI\\PWUSYWMLWQ\ KZMLQ\ \P
L]ZQVO Q\[ NWZUNQAM IVL [\IJQT QMWIOMXMZY WEZMTPA ]NQTQPMLW\PMZ
_MTT \PM ZM[W]ZKM[ \PI\ _MZM NWXUIWRTIUTM JaMYAWVIT TWIV[ \W |
+ZMLQ\ =VQWYV 61\QWVIT )[[WKQIN\QAWNQDYMP W WIDRWU WMIAM]VKQIT [PWZ)
IVL Q\[ ?WZTL -"\MV[QWYV ,MXIZ\UMX\\WNYMZM\ !']VMPM K\ML MUMZOM VK¢
2WZTL +W]VKQT WN +ZMLQ\ =VQW¥ZM[[QHN[KPWIU UsX Q@ KIN\TeWU M I V\ ZM[W Z
\PM MIZTa )UMZQKIV UWLMT WN KZMIUQ¥VMO@TWAQ[MZ[ QVR. QPIM M WZJQ
KPIZIK\MZQ[\QK MUXPI[Q[ WV [\ZWPWoa MWXQKITTWZAKPHZOML WV JWZZW _
M\PVQK IVL ZMTQOQW][ - _I[ JVIRISWMVITW FMXTIRMZ\PQ[ [a[\MU PW
IKKMX\IVKM WN \PM UWZM LMJI\RPJTW ZJMWMQQKIN QMNQMNI\QWV WV X:
\PI\ KZMLQ\ JVQWV[ [PW]TL ZMUIQ@\PDWWRMRZWIMUQMHIK\FX[ QVNWZL
AVIVKQVO W\PMZ SQVL[ WN KW WXWEZXDMM[PW SVM_ \PMU _MTT - \PM X
\PM KZMLQ\ IVL [[XMZ~AQ[WZa KWUUQ\
*MKI][M WN PMZ W_V \WZ\]W][ ZMWKPM X\WMW K WMWXWMEZMQML - IVL \PM S
JVLMZ[\IVLQVO[ IVL JMKI][M WN [WWMQXWXMBNJZM[WEME KW]TL IXXTa C
WN \PM )UMZQKIV IVL +IVILQIV MIXQY@MMKM[_ MZP\QUXWZ\IV\ QVOZN
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WN KZMLQ\ JVQWV[ QV \PMQZ MIZEQ &M I D[l VR\ MIZTRaMT[MU MMZQ WEN K Z N
WN KWUU]VQ\la SVW_TMLOM \PI\ PAWZI[ A\WL M PAT I\ VPWPM RQBMaMMZ[ W
[JKKM[[M[ WN \PM KZMLQ\ ]VQW\ZNTGML MVA [WPZNZITPSQV L[ WN VM\
UJKP WN \PM ZM[\ WN \PM _WZTLIVL LMAMTWX KZMLQ\ ]JVQWV[ <PM
IUWVO _WUMV IVL \MIKPMZ[% OZW
JVWA\PMZ QUXWZ\IV\ ZMI[WV _Pa:\WDW. Q\I\PWOVQ\K] +MZKP ;QVKM U
1[11TTa [JKKM[[N]T _I[ \PI\ \PMQZ_MEMNZAZ\MIQSM\BWXI MUXPI[Q[ W
JVLMZ[\WWL \PM UMUJMZ[ _MTT ZINKMZMPIFRMAWPZMMQVO IVL [XMVI
[QUQTIZ JIKSOZW]VL] _Q\P \PMUNWKT[PMW]OW KYMPZIMZ[¥% ]J[M[ WN
LONNMZMVKM[ KZMI\ML LQNNMZMRQKPQQLV UMN\ ZWRQUWOMP @MTQN
Il _MTT I[ JW\P AIZQML XW[[QJQTZMADM[WVL\PRNAXKOIDDIMK M WZN W L
LMAMTWXUMV\ 1ZW]VL \PM OTWJIM XMFNMQMIDMPI[Q[KRAWVQKITTa XW
ILLZM[[QVO Z]ZIT Q[[IM[ NWZ M TUXTIM \ Wl ZIQNKIW U WL \PId QUMD[T]M° XZQL
[WUM_PI\ NZWU UWAMUMV\ \W UWPWOUM@VOJIRW]MPWHM[ \WOM\PMZ \
M KMX\QWV WN \PMQ¥\PQlMIMMWM[XMTIN@WO[ LQ[KQXTQVM - \PM MI[!
KWV\IV\ QV UW[\ KW]V\ZQM[ | UMMZWM WN \RMW Qd KEMLM\ ]VQWVQ]
OTWJIIT \ZIV[Q\QWV QV Z]ZIT TQINN TUMLQ WAL PW W\ MWZ QWY PV\Z QM [
KMV\]Za <P][ \PM _WZS \PI\ 6WZWIWYMVUXTaaWLPPEZKWZ\IV\ ZWTM[ Q
LQL QV Z]ZIT 1ZMTIVL _I[ [QUQTIZWWHITWZMLQYVMW QW V]IVaPMa XZWA"C
MIZTa TMILMZ[ QV Z]ZIT I1ZMI[ L]Z@WAKMM_WEEZ UWNQ "W MEN @VW]OP
+IVILI 3WZMI )][\ZITQ! IVL UlVa &WMPMZ KIW]SVDMI QW ILMZ[PQX )
\PM OTWJIT ;W]\P MVOIOML IVL KWUUQ\\ML _WUMV M|

E .QO0 +ZMLQ\ =VQWV 4MIO]M WN 1ZMTIVL +=41 +WVAMV\QWV ,la ,MZZa ! LZWU TMN\" 2
SIWPTMMV 5I\\PM_[ .Z 8lLLa /ITTIOPMZ 8ZM[QLMV\ +=41 6WZI OMZTQPa +IVWV +WZUIK 4TWalL
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KZMLQ\ JVQWV[ MAMV \PW]OP \PMVEISTWILK\ ML PTWIMMZ[]ZKWFZM MZM [QU X
1[]1ITTa UMV IVL UMV JMKIUM ITUWIPN\ZQAMZMTIWQRK QV UlVa W\PMZ
UIVIOMZ[ WN \PM KZMLQ\ JVQWV[ I[ \PMa JMKIUM TIZOM

‘]JKP VM\_WZS[ WN KW]Z[M _MZM IT[
1V 1ZMTIVL 6WZI |_ISMVML \PM QPQKMPWEZWWPMZWERWP KWTTMIO]M]
X1Z\QK]TI1ZTa QV Z]ZIT _WUMV¥%[ VK] WRQIMQ WAMW JYVIKPPM \RWETL ZMIKP M|
1ZQ[P +W]V\Za WUMVY%[ )[[WKQI\QWYN &WP]ZNRJZYWKMZ@WWILM UWZM L
_Q\PQV \PM KTMZOa IVL ZMTQO QKW U K W QUAV \\DWIL[I[ OMITUIWIY Q[QV O \F
Tla OZW]X[ IVL \MIKPQVO WZOIVQ[I\RWW MQUQITIA[SQKPITTMVOM I]
WN _WUMVY[ I[[WKQNQWV[ I[ _MTZMLQQNQNEV[TIZMW JMOVQAKIV\ J]\ W
OZWI]X[ _Q\PQV KWUUJVQ\QM[ \\MZMW UQJX@AZ\IWNMMNWZ[ \PMa UJ[\ SM
[XZMILQVO \PM KZMLQ\ JVQWYV UMW[NIMM \@V | W\PMILKMW]VAZGMPM O]IZLG
I[ _MTT LMXW[Q\[ 8MZPIX[ \PMQZ UW[\ QUXW

_QLMTa MAQLMV\ L]ZQVO NWZUI\QAM |
<PM KWVVMK\QWY _Q\P \PM :WUQY WIMQZT ®KXHKRJZKPQV ILLQ\QWV \W
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M P

TWKIT XMWXTM _PW PIAN
IVL WZ VW\IJQTQ\a :
[KPWWT[ _MI\PMZ I\WRV|
IVL ZMXZQ[IT ! \Z 1
TWVOM~AQ\a 7\PMZ NMI
WN \PM 5WLMT >QTTIOM
IVL IV QTT][\ZI\QWV WN
KWV[\Z]K\QWV KW[\ WN \
| NZIUML UIX WN \PM 3Q
-[\NM  <PM[M XIVMT[ NIJ
IVL \PM \ZIV[NWZUI\QW
+1ZZQMZ[% 1VV QV\W | K

E .QO 7VM WN | [MZQM[ WN L
NZWU \PM PQ[\WZa WN PMZ JQZ\R
\PI\ XZWUX\ML PMZ \W [MMS QVVV
XQK\]ZML XIVMT QVKTILM[ | XPW\
\PM [KPWWT ZMOQ[\MZ [PW_QVO
I 8PW\W" 8I\ZQKS +I[Ma

1 IKPQMAML LQ[\QVK\QWYV
JRMK\[ QVKT]LM"
P<Q\IVQK

LQ\QWVIT UJ[QK

\]ZM[ QVKTILM XTIV]
IVL WN Q\[ J]JQTLQVO]
\PM M[\QUI\M WN \PM
PM +1ZZQMZ[¥% 1VV IVL
/O ?2QTTQIUY[ <W_V

\ NWZ _1ZL \W I!

VY WN \PM NWZUMZ
ZMLQ\ JVQWV WNAKM

[XTla XIVMT[ \MTTQVO 6WZI%[ TQNM [\WZa
XTIKM \W \PM [WKQIT KWVLQ\QWV[ QV ,]JTQV
VANNQAM _la[ \W ITTMAQI\M XW~AMZ\a <PM
WOZIXP WN 6WZI%[ XIZMV\[ IVL IT[W WN
|PMZM PMZ VIUM _I[ MVAMZML WV  2]VM
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2QLM[XZMIL QV\MZMI\
X1Z\ WN

IVL K
\PM TWKIT KWUU]

XZWRMK\ IVL K]TUQVI\ML Q
QV 6WAMUJIMZ _PMV 2W
WXMVML \PM M 'PQJQ\QWV

UMUJMZ[ WN \PM OMZTQPa N

QV

W WXMZI\QWYV WV \PM
VQla MVMZOQ[ML \PM

| OZMI\ KMTMJZI\QWYV
PV 0JUM WNAKQITTa
\PM XZM[MVKM WN
IUQTa IVL UlVa O]M[\[

NZWU \PM KZMLQ\ ]JVQWV\RW~ "MUMV\

UMUWZIJTM Lla \PM UIRWZ [
OMZTQPa QV \PM LMAMTWX
I MUXPI\QKITTa IKSVW_TM
=VQWV 5WAMUMV\ QV 1ZMTI
WN PMZ VI\Q M XTIKM

vV L

QOVQAKIVKM WN 6WZI
UMV\ WN
LOML Ja \PM +ZMLQ\
IVL Ja \PM XMWXTM

1ZQ[P

[WKQM\a

E .QO0 1VKT]LML QV

\PM M"PQJQ\QWYV IZM | VIUIJMZ WN

IVL | KMZMUWVQIT SMa \PI\ [PM ZMKMQ”~ ML QV 5WJQTM )

8PW\W" 8I\ZQKS +I[Ma

E .QO

<PM "Q[Q\WZ[¥Y2 JWWS I\ \PM 6WZI OMZTQPa +MV\ZM

NWZ \PW[M QV\MZM[\ML QV TWKIT PQ[\WZa
_PQKP ZMXZM[MV\[ IV QUXWZ\IV\ XIZ\ WN 1ZMTIVLY[ [WKQIT IVL MKWVWUQK P (

KMV\]Za

"QVKM Q\[ M[\IJTQ[PUMV\

8PW\W" 8I\ZQKS +I[Ma

<PM +MV\ZM Q[ I
1\ Q[ IT[W QVNWZUI\Q M NWZ \PW]

\PM +MV\ZM PI[ JMMV ~Q[Q\ML Ja [KPWWT]
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») [\ZWTT LW_V UMUWZa TIVM¥%" ;I1T]\C
PMZWM[ WN \PM 1ZQ[P KZMLQ\ ]VQWV

<WU 5K+I1Z\Pa

AWWSQVO JIKS WV Ua W_V \QUM | [NIZKAZW LN ]N QKW YPIW TV QWIW[ZZ M X ZM [ M\
[QVKM ! 11U [\Z]KS Ja \PM TIZOMZW] WIWN\ZI WINV XMW RTW | [\ZQSM N]V
PW OQ"M [W U]JKP WN \PMQZ \QKEMMQ\AMQUNMQRP\ YZW"AQLM | UMI
1ZM UW\QAI\ML Ja | LM[QZM \W ZIQYMUEW\T WQVBQIWVLUMYIMZ[ QV I |
WN \PMQZ KWUU]VQla WZ _WZS ZKWKMNDIMPVALINWMMZMQ[\IVKM I\ \Ff
[INQ[AML \W [XMVL \PMQZ \QUM QMV\PNPOM W |VLKZWZ QAW O DWWN *ITTa
IVL PI"M VW LM[QZM \W JM QV/ AWTOML I\I\KP8I|MBMVZ5K+1Z\Pa IVL *Q
VINQWVIT TMAMT 7\PMZ[ JMKWUM N VIZZTYMU ZTWMITFAMVQ\ =VQWV _
\PMV 1\ A1ZQW][ TMAMT[ WN \PMWMVYAMW MWV SQPY [ IWND1MKZMLQ\ JVQW
IVL KWUUQWML "WT]V\IZa XI1Z\QK@XIVQAWK RIL\PM $WZ WWMAIQVO[ NZWU
LMAMTWXUMV\ WN ITT "WT]V\IZal\WER® I VQYMQWN[W\P MRRIMZI\QWVIT M|
[XWZ\QVO KWUU]JVQ\a AVIVKQIT/NEKMW ?2WZSMZ]|% +VIQWV 1 KIV [\QT
Q[ M[[MV\QIT \W \PM KWV\QV]MLWWNMWVWMXUMVYV\_ QN MPMM [XMIS I\ \I
WZOIVQ[I\QWV] _PMV PM [IQL" 1\PMa [PW]TL AZ[\ [PIS
UQKZWXPWVM WV [WUM W\PMZ UI\\MZ
1V \PQ[ ZMKWTTMK\QWV 1 _QTT KRWMEKM WA ZV\M WY VRYP\ IWNW]WNQ\ \W
\PW[M _PW \PW]JOP \PMa Ula VW\_PIQKPIJMMWZI K\NGWNQ[\JM\QV OWWL [\MI
VI\QWVIT TMAMT [\QTT UILM | URWZ KW VAZOIHOW VW PM
WAMZITT LMAMTWXUMV\ WN \PM|KZMLQ\ ]JVQWV UWAMUMV\
'WUM WN \PMU 1 SVM_ XMZ[WVITTa W\PMZ[ 1 SVM_ UWZM
Ja ZMX]\M# J]\V ITT WN \PMU PIL IV QVA]IMVKM WV UM IVL
WV \PM KZMLQ\ ]JVQWYV UWAMUMV\ OMVMZITTa

1\ _I[IT[W | OZMI\ XTMI[]ZM \W UM UWZM ZMKMV\Ta QV Ua
ZWTM I[ KWWZLQVI\WZ WN \PM QXTWUI QV +ZMLQ\ =VQWV
AJLQM[ I\ =++ \W UMM\ UIVa WN \PM »WTL \QUMZ[%
lIOIQV I[ \PMa MUJIZSML WV \PM KW]Z[M IVL [PIZML
\PMQZ IKY]QZML _Q[LWU IVL M'XMZQMVKM _Q\P | aW]VOMZ
KWPWZ\ WN KZMLQ\ JVQWV [MINN|[IVL "WT]V\MMZ]

+WV +IUJZQLOM
5a W_V KZMLQ\ JVQWV :\ /1JZQMT%[ _I[ NW]VLML QV
I I\ 1 \QUM WN [MZQW][ QVL][\ZQIT ]VZM[\ ITUWVO XW]J\
WNAKM WZSMZ[ <PM QLMI WN M[\IJTQ[PQVO | KZMLQ\ ]VQWYV
KIUM NZWU | XZWXWIIT I\ | ]JVOQWg . doMMAIQWVW QubYdLdMd WilYz\M[a" :\ 5QKPIMTw%]
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+WV _I[ MTMK\ML I[ AZ[\ KPIQZU8M Vi N\K WR/MQ WZIML'QV O

7ZLMZ[ +WUUQ\\MM WN \PM 1ZQ[E)14_M|ﬂQ]_MQYV\/N_ "‘\KINFMQA\ .Z <WVa 5]
=VQWV[ 14+= OM IT_la[ [\ZM[[ML R\ MRQWV KWW WOMQV YUMZQKI Z
[PW]TL UIQV\IQV Q\[ QVLMXMVLMWKMV\QWVYMLQUMUIVLKITTML 6WZ
ZM[Q[\ QV\MZNMZMVKM NZWU ITT [\WMK\QWNZ QKNV\KKMERI»MV@WYV [a[\
OM PIL IV M XZM[[QWV _PQKP PM I‘{I[ZM-Y’\}IQ/[Ii\LTéW] MQ\W \W PMZ 6W.

QVLOKI\M \PQ[ _PMV \PM )/5 P||_ULWL\ (1%\\!9 %LVW/L @WR)%Q]JV]\\PVE

WV I UW\QWV PM _W]TL _PQ[XMZ \ ||y \gpljvka\( qu\\MCMQV[\ TMOI
UMUJIMZ" tKWVAMV\AQWV PI[ [XWSMM,]ZJT[MUMIOZJ\M];(PM\,_[Q&( | KZMLQ'

WN KWVAMV\QWYV® [MAMV [PQTTQVO[ _I[ \PM [JU \W\I"
QVKT]LQVO UMUJMZ[PQX NMM[ °
ZWU ! +WV _I[ IT[W IV IK\Q"M UMUJMZ WN PQ]

TWKIT KWUU]JVQ\a KZMLQ\ [VQWYV <P M QKR IMT ¥s[| MA@ VOM\PIM 1LAQK
VMML[ WN PQ[ ILWX\ML *TIKSZWKBQIGWd AR /KM [P Bl KMV@OINWL MY U
PQ[ \ZILM JVQWYV QV\MZM[\[ I[ IV MWK D QMaUMKBEUND\WMN QRN VL XW-
BW[\ 7NAKM ?WZSMZ[% =VQWYV 1 1\ QW WRYM X LW PN MRIINWZOQAMV M
NI\M VW\ QVIMZAMVML \W \ISM P QW ZMW 1z RM\QWV +WN KZMLQ\ ]V
_W]TL PI"M KWVA\QV]IML \W UISM | ¢ RWRE KWM\ZL IIWOYM. MWM\W \PM T\

\PM UWAMUMV\ I\ VINQWVIT TMAMTMEM @M b K NZTM WMV WAV P M +0Q\ a
| KZMLQ\ ][VQWV N]VK\QWV QV PQ[ JMTWAML VWZ\P [QLM WN

+WZS +Q\a

)Z ,PMQ[ ,u OW ZIQJP I IVIU LyTQ]

8lLLa ,WPMZ\a 1ISI 8lLLa *WO[QLM

1 NMVLML Ua AZ[\ 4MIO]M )/5 QV|+WZS QV | 7VM

WN Ua 1JQLQVO UMUWZQM[ WN \PQ[ UMM\QVO Q[ WN | UIV WN
UMLQ]JU PMQOP\ _Q\P WVM PIVLI|QV | XTI[\MZ IVL | [TQVO
_PW [XWSM XI[[QWVI\MTa WV | VJUIMZ WN WKKI[QWV[ 1
[\QTT ZMKITT ITUW[\ AMZJI\QU \PM _WZL[ PM [XWSM L]ZQVO I
LQ[K]I[[QWV WV \PM ?WZTL +W]VKQT WN +ZMLQ\ =VQWV[" 11
IU I ,MZZaUIV IVL | =VQWVQ[\ | +ZMLQ\ =VQWVQI[\# 1 IU

| ,MZZaUIV IVL | 61\QWVITQ[\ IV|1VI\MZVI\QWVITQI[\° 1
LQLV¥%\ SVW_ IV \PI\ \QUM \PI\ 8ILLa _W]TL TI\MZ JMKWUM
NIUW][ QV PQ[ VI\Q"M ,MZZa _PMZM PM _I[ SVW_V I[

8lLLa *WO[QLM

1V PQ[ SWMES*WPHQQ R AM[ IV M'KMTTMV\ IKKW]V\

WN \PM MAMV\[ _PQKP TML \W \PM NWZUI\QWV WN ,MZZa

+ZMLQ\ =VQWV"
71Z XMWXTM KIV¥%\ OM\ WNN \P[MQZ SVMM[ [VTM[[ \PMa KIV P|*M

IKKM[[ \W UWVMa ?Q\PW]\ Q\ M KIV¥%YTJITQTL I-’VVJ[IV“ WZ KZMITM )
RWJ[ 5WVMa UMIV[ 8W_MZz 2M VIMI® w]Z W wWRg'g whMzia +wiziMia
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SINWPTMMV 51\ \PM_[ 3Q\ 5K ,WVITL IVL <WUUa 5]TTQOI1V

5a AZ[\ ZMKWTTMK\QWYV WN 3I\PTMMVW®IS\BM S \W[\PWN+PIX\MZ +P1QZU
PMIZQVO PMZ VIUM _PMV ~1ZQW1[ZMUI®UMMZZMPQLRYN[SI\PTMMV 5I\\P N
IXXWQV\ML PMZ I[ ZMKWZLQVO [EKKZMVIZ4 [\PWNPILVYMMYV MTMK\ML |

LMTMOI\M KWVNMZMVKM[ WN \PMMIZTO)MZVW IV dMA\RP \1\QUMSM \W 3Q\ Z
Il \PM +ZMLQ\ =VQWV 4MIO]M WN_QYMYVYRQL | ZOQYQIMD IUM[PM KTMIZTa ZN
3NPTMMV I\ \PM +PIX\MZ +P1QZUMWAWTRNMWUYQYO PWQKP JMOIV QV !

1 I T\MZ \W PI*M \PM XTMI[]ZM WN [MZAQVO _Q\P PMZ
NZWU ! | WV \PM +WUUQ\MMV ORIZ QM MX]\ 3IW\AQMVLML | \ITS Ja 6V
KWUUQWMM _I[ QVAITIIITM I[ [PM PTMY\S WZ\ P MOLVO\WW W IR MPAM UMZQKS VL

UWAMUMV\ ITUW[\ NZWU Q\[ QVKMRWIWW LVIL [[PIMt QEWIPVQV 7]Z 4iLa W]
OZMI\ NZQMVL IVL KWVALIV\M WNRBW NWIMATQWY WN6W]ZI 41La WN 4W]:
LQL VW\ LZQ"M 3I\PTMMV LZWAM_PMYP MI ZMWZ \PAMQ KW ]VWR4 \QUM \P
[XZMILQVO \PM UWAMUMV\ NIZ IVREMTXLMNZWUPTAGMY 4AWJOPMML ,MZ +W
ITIW QVAWTAML QV \PM NWZUI\QW@\MOWM DIIVa KZWILQ\+ WABV VIV QV\MZM
M[XMKQITTa QV \PM ,]JTQV I1ZMI IWEN KW W[ MZIWLQ T & VIMKYUMWAMUMV\ Q°
| PQOPTa ZMOIZLML IVL _MTT ZM[XWKXMQV&\@NQ[\PIM NZKPRWVNZI\MZV(
PIL\PM OWWL NWZ\]VM \W KWUM QPQKW\WPIM\UMMPIMMEVOML TMIAQVO

QVAWTAML QV \PM KWUU]VQ\a KZMLQ\

3NPTMMV _I[ IK\QAM JW\P I\ TWKIT IVL VINQWVIT TMAMT#
[PM _I[ | NW]VLMZ UMUJMZ WN \PRQZMUQMZWETAML :@VYL\PM NWZUI\QWV
IVL ,Q[\ZQK\ +ZMLQ\ =VQWYV _PQTRMV TP | KQUWZ O[K[MKZWI\IXd _I[ IT[W Q

WN \PM +ZMLQ\ =VQWYV 4MIO]M WMNVAMMT[VIL 4MVO]M *WPIML LQZMK\WZ N
ZM[QOVML NZWU \PQ[ TI\\MZ XWI[IQAQW® QW JM KIWWNU BINTZT WQIUMP M 14 +=
-"MK]\QAM ;MKZM\IZa \W \PM /MVM®ITUMXZM\NZAWWN!\PMWV | | ;PM TI\
AMIOIM PM PMTL \PQ[ XW[Q\QWWPNV\QXTWUI_@WMWZMMQ\ =VQWV ;\]LQ
ZM[QOVML \W JMKWUM UIVIOMZ WN_NP®VETYLMIMZVENPW :WTT WN OWV
'WIL IVL ,Q[\ZQK\ +ZMLQ\ =VQWV _PMZM [PM ZMUIQVML
JVAQT I ! 3Q\%[ JZW\PMZ <WUUa 5]TTQOIV _I[ |
WN 9]MMV WN 8MIKM +ZMLQ\ =VQWV ¢
3NPTMMV%[ QVIMZM[\ QV PMZ TWKZW GKWIZUIW K VAL MW\ @WIINOUM )/5[ 1VL
IN\MZ \PQ[ \PZW]OP PMZ 8ZM[QUKWMKM WN\&QVIVMWIM[ OM _I[ JVNWZ
+WUUJVQla 7ZOIVQ[I\QWYV IVL I[ IQUMUNEZQWNT YAMKMZ PQTM [\]LaQV
AVIVKM KWUUQ\WMM WN PMZ TWK4ZMIPRQEZ KN QOWWZ; \\WOMWMIZM[XQ\M \PM V
_WZS IVL PMZ KWUU]VQ\a QVAWTAMWNXT MME M XPW\RWIMIMIT]\ XI[[ML | _l¢
QV PMZ JMQVO IXXWQV\ML | 8MIKMO-ZWU U QWJQWMMEN [INQ[NIK\QWV \W -
\PI\ PQ[ _QNM 8PaTTQ[ PQ[ \_W [WV]
<PM P]OM ZM[XMK\ NWZ 3I\PTMMPRQPMX(MWE LVIIORWZ PMZM ITT XZM]
TONM\QUMY[ _WZS I[ | KWUU]VQ\aOML JKZWLD \KIWDMUMWKAQAQGIVQAMZ[Q\a
[ ZMAMK\ML QV \PM TIZOM I\\MV[QAKM 1Y BWFZWYMMIZA PQ[ M \MVLML
_PMV \PM TI\M )VVM 7%*aZVM \RNQWVMZOKSLAAMLEN]VOMWY UWAMUMV\
14+= LMTQAMZML | A\\QVO M]TWOa
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& .QO 5MM\QVO WN +PIX\MZ +PIQZUMV | IVKTILML 1ZM 3I\PTMMV 51\\PM_[ NZWV\ ZW _
NZWU ZQOP\ +W]Z\M[a" <WU 5K+I1Z\Pa

<PM ,I_[WV *ZW\PMZ] <PZW]OP PQ[ QVAWTAMUMV\ I[ []X
. 2MZWUM 8lLLa IVL :IXPIMT LQZMK\WZ WN \PM 14+= 2MZWUM

51Va XMZ[WVIT NZQMVL[PQX[ PI"M MM woMAM QMY MYIWZ WIZ X\
XMWXTM NZWU LQNNMZMV\ XI1z\P WY WMV dWIVEM Wy R b BIL \_W
QVAWTAMUMV\ QV \PM KZMLQ\ JVQWW RWAWE N QW RM UMM UMV |
\PQ[ QVAWTAMUMV\ QVKTILML VWILRIV e m! KEZMTo\[NFGMAY M KTIIQ
AWTIVAMMZ[ \PMU[MTAM[ J]\ IT[W KEMER MUARW Y L &Ny & rdImiVE QVL
01"QVO UM\ IVL [\Z]KS ]X | NZQMM P¥HBRYNEMERr wYMWY _PQTM
| [WV WN *ITTaPIksiuwzM *MTRIVWERIIW_V +gMEu@\ =VQWV

101QV N \PM | )/5 QV 3QTTIZVMa 7V \PQ[ WKKI[QWYV

W1z _Q "M[ _MzM QVAzZWLIKML Ivi REH VW MVbiV o JHmP WP QL XPMY
| NIUQTa NZQMVL[PQX \PI\ PI[ TRMWW IGMPEY L id QYwENY I_[WV N

aMIZ[ TI\MZ \PZW]OPW]\'\PM KW]V\Za 1VLMML
5K+1Z\Pa PI[ JIMMV | "WT]VIMMZ _Q\
2MZWUM _I[ | "WT]IVAMMZ QV PQ[ W IKZ RVQTt WESWRMEM o'y VL PII

I I[ IT[W | UMUJMZ WN \PM 4|\ﬁ?|\d)]WM]B<CRA\zKWHAPZ%\\MM NWZ W~AMZ
+WUUQ\WMM <PM ;]XMZAQ[WZa +WUUQ\\MM WN 2 |

2 4aVKP IVL 5 :alvV \WWS \PM [V][HTPVIMx YW\ WW&('\W&’\)’OQV [laQVO
\PI\\PMQZ W_V KWUUQWMM JM LQTRNN MEMRE MQ QR\r Nk M£L! JITPMT?
Q\ [MZAML VW ]J[MN]T NJVK\QwvV NWM\Bay Ty WWEGMIM "My 1ZM AP M
UW\QWYV _I[ VW\ XI[[ML Pw_MrMR AV \UN/PMMYYydVily PI"M UILM C
M \ZMUMTa VIZZW_ UIzoQVv \W oM\WMbENM zMY]QzML \_W \PQZL]
UIRWZQ\a 2MZWUM TI\MZ _MV\ WV \W JMKWUM | LQZMK\WZ WN

\PM 14+=
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*2MVLIV :WKPM NMT\ [PW]TL XZM[MZ*M \PM LQOVQ\a

)V =V[]VO OMZW \PM \Q\TM WN \PM'PHWEBEMPQUM MVI]ZRMIK \PI\ \PM
M XTWZMZ <WU +zMIV X]\[ um HMUYNLL wHlZMzWE A 1N Z2QIS <PQ[ Z
'WKPM \W _PWU \PM \Q\TM KW]TRWNRHTR AW WxXTdMi=PM 4W]OP ;afl
=VTQSM <wU +zMIV PW_M Mz *zZMYLIUME 1 YNWAMAL AWy sVWYV UMUJIMZ|
XTIKM TWKITTa _Q\P \PM NW]VLQAVO KR I IpXZ WATHM L Wy (G SM 10ZMML
=VQWV QV +Wzs QV | *zMvLIV QY YMAWMM AN VW Nk lwBQZL XiZia *Z
WN <PM 4W]OP IVL TI\MZ [MZ"MLTM VGNP MIzIMG " REY XZWAQLMZ[ _P(

VIUIMZ WN aMiz[ 2?PMV *zMVLIVW IPMMIMEMRATKRWUUQI\UMVAL WAMZ |
MUXTWaML I] KZMLQ\ KWV\ZWTTMXQWN {(BM¥zMmLO\ jvowy PM 1]

[\Z]KS Ja \PM XZWJTMU[ M XMZQMVKML Ja UMUJMZ[ UlVa

WN _PWU \PZW]OP VW NI]T\ WN <P oIXKMN VBN \RRlrial\MU _IT [WW
QV\W 1ZZMIZ[ WV \PMQZ TWIiv zM¥YIRGWW[ IMUYM KZwl¥mi [ TIIVKP
_MZM WN\MV M IKMZJNML Ja W\PMYWHOWA Y 1REVIR W £ MWKZ sWKQIT 21
MUXTWaUMV\ WZ QTTVM[[ IVL NzMYREM AVEMTLAMIBNR KM LOMKM  5)*;

_Q\P [MZAQKM XZWAQLMZ[ IVL _QVP ‘MG WU W aMe !l \PM AZ[\ 5)*; WN/
AMZa [JKKM[[N]TTa _Q\P 4QIU -L_IZL[ W

WN WKQIT ?MTNIZM 5)*;: WNAKMJ[ |
\PZW]OPW]\ \PM KW]V\Za IVL PI*M IV
WN [MZAQKM \W XMWXTM WN ITT [W
M XMZQMVKM AVIVKQIT LQNAK]T\a <I
LW_V\]ZV QV \PM MKWVWUa UISM[ \PM
AQVIT Il UWZM IVL UWZM XMWXTM I71Q

)T\PW]OP *ZMVLIV :WKPM%[ "Q[QWV N\
_Q\P XMWXTM%[ LMJ\ XZWJITMU[ PI[ \
ZMKWOVQ\QWV \PZW]OP 5)*; PQ[ ]V

PI[ UMIV\ \PI\ PQ[ XQWVMMZQVO
JMMV [WUM_PI\ WAMZTWWSML 1 NM
JM NW]VL \W PWVW]Z *ZMVLIV¥%[ UMU
WZ Q\PQV \PM KZMLQ\ ]JVQWYV UW~AMU
AWWQVO IVL IXXZWXZQI\M IKSVW_TMLC
WN \PQ[ ]V[]VO PMZW

PMQTI :alVv

'PMQTI :alV _I[ | NW]VLMZ UMUJMZ W
CMAMTWXML <M 4W]OP Talmuve - v M1zTa Ntve M WRWWLYLMEW RY S IV MEMWBL 1 &
iMZAQKM 5)*; - \W PMTX XMWXTM \W UIVIOM APZ/II-Q\Z \.M%WT@]@\M[ﬁq\AZWLQE\}(RW\fRMUMv\ QV
)L | XMZ[WV _Q\P | "MZa LMMX [WRIX\MZWVIMQMRQKPIYRM _I[ TI\MZ M
[\ZWVOTa UW\QAI\ML Ja \PM KZMLQIMK QWM INR AV [WKIPQ WML _Q\P PN
KWUU]JVQ\a IVL UMUJMZ [MZAQKM.]ZQMOLIWa [MQUNMWWY \PM 14+=%[ ;\I
AVLQVO | [WTJ\QWV \W \PM[M XZWWIMUI\\ MMM [[FWMF 1\ T WAT MKMML | 4M10]
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'PM [MZAML \PZMM aMIZ[ QV \PI\ XAYOQA QWX WR\ U@L WMWK\ KD MUMV\
ZM MTMK\QWYV QV ! I[ [PM _Q[PML[\ITIQMPW MW \UW RM\RWN <A MIEZW _ -V \N\
\QUM \W \PM LMAMTWXUMV\ WN P M@NMWZ W K Z & XZ\W] MOWM L IPM[ZX QWU W
WN W]Z TWVO IKY]IQVVIVKM PW_MNWZ LGQ[XMTI&WNa QM !BWZI OMZTQ
_PQTM [PM _I[ I [\I[LMV\ WN \PM , QQV WUT TGV MAMYL DL =VRQMWYQ[Q\ML 21
AJLQM[ I\ =++ \PI\ 1 JMKIUM |_1ZMMNVKWREI OO EIW XN IRV \PM NWZUI\C
_WZS \PI\ [PM IVL | _QTTQVO PWI[\IWNPWXZ\MKIZX IQWL<QNT WW WXMZI
YZMI +ZMLQ\ =VQWV PIL LWVM \WVEIQM;XPON MKWVWUQK

XZWATM WN \PM <ITTW_ ZMOQWV ,]ZQVO \PI\ \QUM \PM

JQXTWUI [\][LMV\[ _MZM XZQAQTMOML \W ]JVLMZ\ISM | AMTL

\ZQX \W <ITTW_ +ZMLQ\ =VQWV \W*PWW LI X ZI[V P I¥NM OM N XK P

IMQVO LWVM IN\PM <ITTW_ -VIMZX%ZQIM AMMA¢Np <RIFTKMVAEMQTQ1Z \
_Il NWZUML Ja \PM <ITTW_ -V\MZXZARQIAMIWI X UMMM Z ARMamiZ[ I[ | NZI
HIXQKM[ WN \PM <ITTW_ )ZMI +ZMLHR\FMQWIY Wi FmW RNMEN  wyvwz
IKKWUUWLINQWY PMTX IVL IL"QKM| }WpTWK] T\ SWIAIMYY MINQMI Qv O 17
[MWWQVO X [UITT IVL UMLQIU [11MIQV IITMyWY\MEXZRIMI \W 1w Qv vw
KZMI\M MUXTWaUMV\ QV \PM TWKH\&Mhvo WzS WN -QTMMV IVL )\

\PMQZ I\\MVLIVKM I\ | _MMSMV|
1[TIVL OWTQLla +IUX WZOIVQ[M
+W WXMZINQAM +W]VKQT *ZMVL]
QV ! IVL Q[ [\QTT IV IK\Q"M L
_PMZM PM PI[ JMMV \ZMI[]ZMZ [(

*ZMVLIV PI[ JMMV QVAWTAML
JVOQWY XZWRMK\[ IVL IK\Q”"Q\Q
NZWU UMUJMZ[PQX WN \PM +ZM
+WUUQ\WMM \W I[[Q[\QVO QV \PM

+MV\ZIT +ZMLQ\ =VQWV OM _I[ C
NWZUI\QWV WN 4QNNMa ;W]\P ?
PM _I[ MTMK\ML KPIQZUIV QV

VIUM _QTT TWVO JM ZMUMUJMZI
[XQZQ\ IVL NWZ PQ[ LMLQKI\Q\
\W \PM KZMLQ\ ]JVQWV UWAMUM

PM _I[ QVKT]JLML QV \PM +Z
WN OWVW]Z

E .QO0 ;PMQTI talV XQK\]ZML _Q\P \PM [K]TX\]ZM WN 6WZI OMZTQPa QV \PM 6WZI OMZTQPa -
*ITTaLM[UWVL +W +WZS +W]zZz\M[a" ;PMQTI :alV *ZMVL|V1/4[ KWUU]VQ\& IK\Q"Q\a

\PM KZMLQ\ [VQWYV UWAMUMV\ OM
WTTW_QVO PMZ ZM\QZMUMV\ NZMWW, \RW ¢ MEX NV WIZL [QVKkwu U]V Q
| SPMQTIJVLMZ\WWS | KW]Z[M Q¥ #Mg W HMZ LB M w]VvRYE nwz \ m

QV =++ IVL _IT [JIIMYIMVATa IXXWQYLMk U PME YN 12037\ NwZ |
\PM KZMLQ\ JVQWV QV <ITTW_ | XWNIQNQWHMIP M RM Mk IMIQAWEM 51aw
ZM\QZML QV PM I I XMZIWVHT NG MYEMYN SV R §¥¥bra 1VL PW

OMZTQPa IVL ;MIU][ 51K -WQV NZWU _PWU [PM ZMKMQ~"ML
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E .QO0 *WIZL WN ,QZMK\WZ[ ,WVWZM +ZMLQ\ =VQWYV 1VKT]LML I1ZM 8MOOa 4aVKP [\IVLQ
+W]zZz\M[a" ,WVWZM +ZMLQ\ =VQWYV

1V Ua QV\ZWL]K\QWV \W \PQ[ 1Z\QKTM Qf\ U'MMOZMNMZMMR & ML OMV M Z
\PM NIK\ \PI\ _PQTM [WUM XMW XTWKI™MKN)UKMTQIVIWIP"MLI IXTIaMZ IVL IV
TWKIT IVL VINQWVIT TMAMT W\PMBWOMM XP M\ Y | RMW[UITP WYV KM \W 3N
M KT][Q MTa I\ TWKIT TMAMT *ZMWILINT4[L QQ NWV 8 WO\ 4 aWK PP M KW ]V \:
Q[ WVM WN \PM TI\\MZ OZW]X IVL][TONM_BQRUPG[[VITFPNM MWY S
QVAWTAML QV ,WVWZM +ZMLQ\ =VQWYV [QVKM ! :PM _I|

WZQOQVITTa | UMUJMZ WN \PM ,[WXMZ~AQ[W@¥"\WWAMLQ\QMMUIVa KWUU]
IVL UWZM ZMKMV\Ta PI[ JMMV | QOKMKQVD A@W FMKIT KWUU]VQ\a
SWZIV IT[W | LQZMK\WZ QV ,WVWREW UZ]WIQQ4 VR BAV )[SMQOR\ JM M XMt}

[JKKM[[N]TTa KWUXTM\ML \PM ,QX\T\V UW DI\T “4[Z MWQ\U OVQMAA  PM I IT['
A\JLQM[ QV =++ TWKIT KZMLQ\ JVQWYV ,WVIT JMKIUM
QV ! LQZMK\WZ QV ! AQKM KPIQ

<PM KWUUQ\UMV\ WN \PM 4aVKPKRIQRQU&G\QV\PM KZML®\N PQ[ UIQV I
JVQWYV UWAMUMV\ QV \PMQZ TWKIT\\WZMN[\2WM \RNWIM\QTM UMUWZQI
]V_IAMZQVO IVL \PMQZ KWUU]VQ\dMX\QZ\DK\RI, ©M TPMZL WVDAM *ITTaLM[U
WVTa QV ,WVWZM J]\ IT[W QV \PMWQUMZ KWYWL]WQ\a I INPMWZM IVL ,Q[\Z

IVL _PMZM \PMa ITZMILa PIL I []J WN/
I[ JVLMZ\ISMV _Q\P \PM IK\Q"M []XXV
WVIT +1[Ma *WI1ZL
JWVIT +1[Ma _I[ JWZV QV +]TTMV +W +WZS _PQKP

TQSM *ITTaLM[UWVL \PM JQZ\PXTWRNMTHIN &R\ QWY THNMZ QPRI XZWR
| AQTTIOM VMIZ \PM +WzS 3MzzZXWMWPIMYI[TaT RV esW¥kV O0JUM 5-8
_PW [XMV\ PMZ IL]T\ TONM QV ,PAMIRLMY WA 2PMyhA+T= WNAKQITTa
UWAML R][\\PM [PWZ\ LQ[\IVKM \WRM\puUw Zi QLvIIQT LN Y W_ PW]I[M[ \I
_PMZM \PZW]OPW]\ PQ[ TOQNM PRMUWIQRQITKARRMIGmuIRM KZMLQ\ JVQV
WN \PI\ KWUU]VQ\a ,WVIT _I[ \PMOMABEE v KN\RE M) v &4\ ZM



JWVITY%] W\PMZ XZQWZQ\a PIL JM
XZMUQ[M[ NWZ :I\PUWZM IVL ,Q
<PQ[ XZWRMK\ IT[W ZMIKPML NZ]
XI[[QVO _Q\P \PM X]ZKPI[M WN
WXMVQVO WN \PM VM_ KZMLQ\ ]
8ZM[QLMV\ 2WPV 7%:MOIV QV

<PM M"MK]\QWV WN \PM[M \_W X
AQ[QWV PIL P]JOMTa KWV\ZQJ]\M
IV JV[\WXXIJTM UWUMV\]U _PMV
| la QV !! 5a 1JQLQVO UMUWZa
\PM NMMTQVO \PI\ :I\PUWZM IVL \
TWI[\ | NI"W]ZQ\M [WV <PQ[ NMM
[PWZ\Ta IN\MZ _1ZL[ _PMV | [Y]IZ
WNAKQITTa VIUML IN\MZ PQU 1\
IVL ,Q[\ZQK\ +ZMLQ\ =VQWV VW _

B +MTMJZI\QVO \PM +MWEIIVOKZ TW\Q\P &

MN\P M X Z\\A
L =

wIrv X A4l ZAY

[\ZQK\ +ZMLQ\
I [JQ\IJTM [Q\M

VQWY XZMUQI[M]

ZWRMK\[ \W _PQ
L PIL ITZMILa Z

PM []ZZW]VLQVO
TQVO _I[ OQ MYV
M QV :I\PUWZM

[\IVL[ XZW]LTa Q

+1[Ma ;Y]IZM

lalia)
VWGV

Q\QWV ITIMQ\ IN\MZ ,WVIT%]

PM \ZIOQKITTa XI[[ML
WN PQ[ NJVMZIT _I[

Q[ A\\QVO \PI\ :

IVL \PM
Ja 4MIO]M

KP ,WVITY[
MIKP ML

1ZMI PIL
M XZM[[QWYV
_I

NPUWZM

V ,WVIT

E .QO0 JWVIT +1[Ma

+W]Z\M[a" :N\PUWZM +ZM|

<PM II\PWZ _Q[PM[ \W \PIVS 51Z0IZM\ 4W]OPMML NWZ MLQ\QVO LZIN\[ WN \
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<PM 1ZQ[P KZMLQ\ ]JVQWYV UWAMUMV\

la 7%+WVVWZ

1V\ZWL]K\QWYV WAMZ \PQ[ XMZQWL [TW_ML [QOVQA
<PQ[ M[[la IVITa[M[ \PM M WTNQ®WNVMyN 1P K&z MMXW g WIM \W RV
UWAMUMV\ QV 1ZMTIVL [Q\]INQVeWBIMYY HBW M \ME [QOVQAKIV\T
WN _QLMZ [WKQW K]T\]ZIT IvL MIMVMMM K LMW Tw x WAE VM_
M XMZQMVKML QV 1ZMTIVL L]ZQ VY WM EMIAWMERQ PI¥RWY I \pPM LMKM
\_MV\QM\P KMV\]za *M\_MMVvV NWAHNQWWpMkMPM IKKMTMZINQWYV Q
LQ[\QVK\ XPI[M[ QV \PM 0zwW_\P AMXZHAMYWdu MRN Wi NE@MVKM  WN

KZMLQ\ ]VQWYV UWAMUMV\ QV 1zMTMEMINVMIRZMIIRWXYVvAM MMV 1IN
ZIXQL M XIV[QWV | .1 \VZIV[AWWMU MYV KWVIWTQLIML Q\[ XW[Q\(
IVL KWV[WTQLINQWYV | . Ok QMO \PAR M\ xBMW[aMIZ XMZQWL \P

TWW[MTa UQZZWZ[ XMZQWL[ QV hVOWH [PWXWZL QY AY LEgMd My QVK:2
[WKQW K]T\]ZIT IVL MKWVWUQK L¥MMFMAIFR¥\ [QUWKZW\IMb Ve W "MZ
XTIKM <PM ! [ _I[ 1 LMKILM WN YPIMNESVMZMk w REMERY TVQRWV QV 127
OZW \PM KMX\QWVIT LMUWOYZLXPHKIMZy oMo

ZIXQL ]ZJIVQ[I\QWYV  <PQ[ XMZQWL KWQVKQLM[ _Q\P \PM

KZMLQ\ JVQWY UWAMUMV\%[ XPI[M WN ZIXQL M XIV[QWYV

\PM  aMIZ[ IM\_MMV | 1vL 't ) XRZM N NvEWwRL M- X'V[QWV !
~MZM []JKKM[[N]TTa M\IJTQ[PML WRMANWM [TIVUMUNPIW MTIIVIMXZM[MV\
_Q\P WAMZ UMUJMZ[ <PM LI\MZUKMM[Q@V\MBEM [WKQIT MKWVWI
XMZQWL WN \ZIV[Q\QWYV NWZ \P MWW OB X{R@D WWN uWMITUML\ 19Q[\WZ QI
NWZ \PM VI\QWVIT MKWVWUa <PRMMWWNVIUIQK MWKM[MIN WRW[M X Q"W
\PM ! [ _MZM JI[ML WV LMAMTW XIGWKER MA av X @Y MKWV VRU[a | Q[ \W NIKM
<PMZM _MZM PW_M~MZ LZI_JIKSAM] OMT\P M[ WM N \WUT \PQ[ KPIVOM
ILWX\QVO []JKP | [\ZI\MOa NWZPWIWIVMWMEK AWKWVIQV]Qla .WZ UlVa

WQT KZQ[Q[ WN !I' [QOVITTML XZpAMTZIEMI[ WQWM [MIMYDQHYO VM_ []J]
1ZMTIVLY%] MZZI\QK MKWVWUQK \ZPMzMMWIZNU[l WKW LKMWIY LY UIRWZ KQ\CQ
WV _1ZL _I[ KPIZIK\MZQ[ML Ja" N]JVK\QWVML I[ R][\ [][KP IV IOMV\ WN
[IOVI\QWV QV QVLI[\zoIT WI\X\TEW F [1TYEZMMT & mik foVRM VWAQW V|
QV ! IVL ZMKW/AMZa QV ! 1NWEAPWI T R EWM @XTNW EQIR/\ MZM [aVWV
QVKZMI[ML _Q\P \PM J[]IT \QUMWLQGZIW JN2AZ™MKMLMPW IKAMKPT[I[ \F

- NZWU QV \PM MIZTa ! [ \WIKP XIZ@[P! <PM /IMTQK )\PTM\QK )
7TAMZITT WINX]Y [NMIOVIAML QV I Y I\ QT QfoWOMPWI" MIZ MW TQK XI1ZQ[P V
UWLMZI\MTa QV ! IVL NZWVOTRYKRWZ\IVKM WN \PQ[ [XI\QIT MV\Q\a"
<PM ! [ MZM ZMUIZSIJTM NWZ ]z

,1ZQVO \PQ[ XMZQWL WN MKWVWBAKAMKBDLIN QYA YWV kova KMVv\z]
VI\]ZM WN OZW_\P _Q\PQV \PM KZ/: W J¥ QYW VUMRMGM I [[M[ WV :]V
IT\MZML <PM VM\ QVKZMI[M QV KZMLQ\ WQWRWEMKEML \W N]TAT
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IVL LIQTa UI[[M[ _MZM ZMY]QZML QWTUMIMI QMM LW BN [ WINM\B W V M
NIQ\PN]T )[ QV \PM XWI[\ .1UQVNwWXMPAQWIP M\ RVQTRIZKE RILXIE®oV

\PM KPITTMVOM WN \PM 1ZQ[P Z}ZWT 1\ ZFv QN B 1B WE Md Qe QY @
XZWOZIUUM[ [W QV \PM I [QV [ Q/Blzd\l,\ll[la\nglf IbXEN X188l o
PMZ[MTN QV ,]JTQV NWZ \PM LM*J.ILYR_'{/IWN F UEMESNVI QWP v

UIVIOML XZWXMZTa KW]TL XZWAQL
YL \PM []J]ZJIIVQ[I\QWV WN 1ZQ[P KQ[\HWQ%M\A 2{M Q¥ zm o[ v

\PM TIM 1 [ IVL L[ \PM +NPWTQKORQ NI ZKA ]\ VM I[ AMZa IKK
\W ZM LZI_ WTL XIZQ[P JW]VLlZé}IIYILLJl M PP Y M8 MIxW][ML
X1ZQ[P VM\-WKPSYM_ X1ZQ[P ZMY]QZM} \\P[T VOMRK UWAMUMYY < w3
QVNZI[\Z]K\]ZM WN [KPWWT[ IVL KPJZKR) %k M ENBWT QRy W /1
+P]ZKP JMOIV \W N]VLZIQ[M QV \RN, ¥ MTV;z]v VO MMMy s . Mz
>MZa Y]QKSTa \PM KTMZOa IVL \BY, IR{PY M ITRIME WP My
TMAMT WN QVLMJ\MLVMIJ AVIVKQ{.'KAi_(SQJ\]Z\M[[XIk POVWWEYE \w Nwz
IMQVO M XMZQMVKML Ja \PMQZ X1ZQ[PQWYMal LR/é\?MaSNEPNWQTQ\c
[KPMUM[ WXMZI\ML Ja UIRWZ ZM\IQT \YIATMA[ le\;w@o/[\l\fl\;ﬁ/l[kp]ZKp M
ZIWM[ WN X \W 5WVMaTMVLM gz Q W&L WMEEMEM Mz M o
MAMV UWZM M WZJQ\IV\ IVL KW%&U\QMME g \JME"I\'A CMUWIM A
"IVS[ _MZM JVQVAMZMAML QV NITKMNLWTJVMXS?M\ 8 Y¥niM\zmKk Mo
IVL TMVLQVO \W [UITT [KITM [I"MZl s BMTHZRAIME UM -\ )vipw
QVAWTAML _Q\P KZMLQV IVRWVL IMKUIMY —vowv -AMza :]viia XzQ

<PM M'XTWQ\I\QWYV Ja UWVMaTMVQIWM WY \(\45\4\,1\@[ZQ[LM\/QU\(,\;L\,;fvk‘v(,\;(zq;ZTi
QVI\Q\]\QWV[ WV \PM W\PMZ Pil, L WZQPMLWLN M\{Jyl@g? [ WN|

\PMQZ LQOVQla [IXXML QVQ\Q'\%AMQTQ”X P20 g G WAL M 4 MR W 1

UIZZQIOML IVL PWUMI \PM[M [MZUWV[ _MZM ZMXWZ\ML Q\

<PM +I\PWTQK PQMZIZKPa Ja JMO \/’W[X{/XMZ I \>vID JFepMz zlQl
QK PQ a ~a DAV WSV 6}(%2 KW U U

JJQTLQVO _PMV Q\ LQL ZMITQ[ML B w YRS T PIZL[

JMQVO M XMZQMVKML Ja

\PM XMWXTM TVYPMa ITT[W

ZMITQ[ML \PI\ | I[ JIL I[

\PQVO[ _MZM \PM XMWXTM

& .QO *Q[PWX 5QKPIMT *ZW_VM
| SMa ILAWKI\M WN KZMLQ\ ]JVQWV]
XQK\]ZML QV ;\[)VIPWVa¥X[ IVL
+TILLIOP +ZMLQ\ EVQWYV /IT_la
SPW\WOZIXPMZ" ]VSVW _V
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<PM +I\PWTQK +P]ZKP QV UIVaWZMRXMK\[ VM[ URMUIJMZ[ RWQVQVO K:
KWVL]Q\ \PI\ NIKQTQ\I\ML \PM [XZRIML QYyNIMPM KEMM D) WM VOWAM[\UMV\
UWAMUMV\ 5IVa KTMZOa JMTQMUMWEMB M VK Z MWD \Q WKZWMY[ML [QOVQAKI
KW]TL NJVK\QWV I[ KINITa[\[ NWZ YeMZ & MWL UWA Q WWZ WX Z KRV [PIZM[ \V
WN KWUU]JVQ\a QLMV\Q\a IVL IMTWQOTRQMVQV \PM VM _ []J]ZJ]

\PI\ _MZM JMQVO J]QT\ QV KQ\QM[ ZQOP\ IKZW[[ \PM KW]V\Za QV

\PM TI\M ! [ ! [IVL ! [# \PI\ KZWZ@W [VORZW[MQV!I - ! | KIV IJM[\ JM
KWVR]JVK\QWY _Q\P W\PMZ "WT]V\[Zla\WZ® I WXb IR@WWZ I K\W@ITLa Q\P ZM
IKKMTMZI\M \PM XZWKM[[ WN \]ZWAMO\Q@W\D MW LIVWMUAME[PQX OZW _\P

PW][QVO M[\I\M[ QV\W ~AQJZIV\ XIZQRM\KYWKIMQWDMYN ! KZMLQ\ JVQW\
QVKZMI[ML Ja ITUW]\ <PM [][\IC
1IVIMZVI\QWVIT ZM[MIZKP PI[ NW]UMWIMZ[PQX _I[ UQZZWZML Ja \PM IK

KZMLQ\ JVQWV[ 1ZM X1Z\ WNQY [GVAME v INRQIWN | TX kakk R M-z HIG Ry O
UWAMUMV\ \PI\ PI[ \aXQKITTa NW]VLUQVUTRIWV O#AQ [ ] XMXWIZNMZI[\QW V (
QV KW]VNZQM[ M'XMZQMVKQVO N QU MUY MME V[Ph AR WN LXVA Q KT MATRE
[WKQM\QM[ JMQVO \ZIV[NWZUMLTJ20QWVW MTI\RQITQMN\IQW B J]\ML \W \PM X

\PI\ IKSVW_TMLOML TMOQ\QUQI[ML IV
<PM 1ZQ[P M'XMZQMVKM Q[ VW MKW VQWWVA MW/ QQVIEZPZIR YR KQM\a
\PQ[ XMZQWL WN KPIVOM ZMWZZMYQG\GWBWVLKMQWVWURIK JW\P [PV
LMAMTWXUMV\ \PI\ \PM KZMLQ\ MWV QWXMUMWYV- \PAQ KKIRVAMUMV\ 1V
PIL JMMV IL"WKI\ML I[ | [WTI\QWVW&W/MBAWWMN UMM TZMIGEI[\MZML Q\[ PC
[WKQIT IVL MKWVWUQK XZWJTMUP NQWKINMP M MIKZMLO\ [VQWV[ NWZ |
- AVITTa \WWS ZWW\ IVL ZIXQLTa M XIVLML

.QVITTa XMZQWL Nw]z ! .1 _PQT
?PMV IVITa[QVO \PM XPI[M WN M XIX\[ QWA VM _XMPMYM 'WN M XIV[QWV (
VL ! Q\ Q[ XWI[[QJTM \W QLMV\IQNRI KNV ZHQPVRW KOWKNAQW LK ZMLQ\ ]\
8MZQWL 7VM KWAMZ[ \PM A*M aNIMDIMZ[PQX O¥YW \P <PM V]JUIMZ V
KIV JM KPIZIK\MZQ[ML I[ | XPI[M &AM[TW_ JIVN1[\WQ WML VM_ UMUJN
M XIV[QWV 1V \W\IT KZMLQ\ [MQW\KzZVMDOM WOMVQR[PBW_ MAMZ \PM
L]1ZQVO \PQ[ XMZQWL IVL WVTax]ZKPAUMLINZ[UMMIMZ] OZM_ LZIUI\QK
ZMOQ[\MZML ;PIZM[ \W \PM A TIMaWMRMA O]IZIVRMMIMAWAQLML QV \PM
X]ZKPI[ML _Q\PQV NW]Z aMIZ[ WN URM JUM [ MKPWEKM MUWQ QR IMAIWMVPMITQTa C
MUMZOQVO QV ! \PM MVL WN ! \PM KZMLQ\ ]VQWYV

Al UQTTQWV QV [PIZM][ 7~MZ A
8MZQWL <_W MVKWUXI[[M[ \PM NWpMvaeMwN VPQ[ VW\IT PIL JMMV QVAM
,1ZQVO \PQ[ XMZQWL \PM M\ IJTQNPIUMV\ WN\RKMMQL WRWNM XPI[M WN
IKKMTMZI\ML ZIXQLTa I[ KWUU]JVKAR M)\ \PZOMFP WWMAMRIMIVY 1] XIZ\QK
KW]V\Za ILWX\ML \PM QVVWAN\QWgYV TIYQ['MZWKOQM\aVMQ\P KZMLQ\ ]
KZMLQ\ JVQWV[ XMZ IVV]U JMOIVIWMNMAILQVOM-UUIMMWEQN PIL ZMIKPML
UlVa MIKP aMIZ I[ PIL JMMV MN\IJTRURMEZ[QMLPMZMFANQEZM[PIZM[ \W \PM
AZ[\ NW]Z aMIZ][ WN \PM UWAMUMAV\Y QM TQEWAW KM  +TMIZTa
\PM KZMLQ\ ]VQWYV UWAMUMV\ _I[ Ja VW_ JMOQVVQVO \W
LMAMTWX UWUMV\]U <PM ZI\M I\ _PQKP VM_ UMUJMZ]
~MZM I\\ZIK\ML \W \PM UWAMUMV\ IT[W IKKMTMZI\ML _Q\P
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<IJTM+PIVOM QV UMUJMZ[PQXRMEM _MZM KZMLQ\ JVQWV[ _Q\
VIUIMZ WN KZMLQ\ JVQWV[ ! 11 \PQ[ PIL ZQ[MV \W KZMLQ\ ]
UMUJMZ[ 7VKM \PM ZIVOM WN [MZ

AMI Z 6W WN AN
- 5MUJMZ] IRty |VQWV[ JMKIUM _QLMTa SVW_V \P
[MZAQKM[ _I[ [INAKQMV\Ta [\ZWVO

! ! [1ZAQAIT J]V\PMQZ KWV\QVIML M XI
|

<W WXMV [W UlVa KWUU]VQ\a IVL Q

IVL \W I\\ZIK\ []JKP | TIZOM V]JUJMZ \
! [UITT IKPQMAMUMV\ NWZ | VM_ UW:
ZI\M Q[ MAMV UWZM ZMUIZSIJTM
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 LMAVML I[ 100ZMOI\M 1ZJIV 1ZMI]p Q2 XWRKITN REVYoR M [0 L MVAQIT 1ZM
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<W_V[ _Q\P I XWX]TI\NQWV WN —VTQSM IMENWEKEMLQY JVQWV] [QVE
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\W_V[ OMVMZITTa QVKZMI[ML \PM%ﬂJ QVW Y TI LOQ
MmN

[MWTMUMV\[ _Q\PQV KwuuJ\Qvo' LAtV [”ﬂ/v?’év \L’L LVl
40UMZOKS K]T\]1ZIT ZMWZQM I\QWV KZMLQ\ JVC



B +MTMJIZI\QVO \PM +NMWERIV0OKZ TWQ\P a
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_I[ IMKWUQVO UWZM XZWNMI[QWT ! il vN{B MW Z8% AU R PN Z M N W Z
WV \PM TWKIT TIVLIKIXM ) VM_y (WY EMY KM/ i UM QM QVIML [O
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TMAMT WN [PI1ZM X]ZKPI[M QV KzZML
1V \PM MQOP\ aMIZ XMZQWL IM\MMV, ! oVpi'\w \AWM QM ML QV \F
VIUIMZ WN KZMLQ\ JVQWV[ IMOIV W\ WUTRIN M <8 MMIYRING  *M\_ M
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UMUJIMZ[PQX OZM_ UWZM ZIXQLTa \B{z R\ k] @M MPIN XWZRWLQvo wh
WN M XIVIQWYV  *M\_MMV I IVLc g\ MPIMARRX *a xTIKQvo [PIZ]
QVKZMI[ML Ja ) SMa NMI\]Z\MN\NNIbFM\A &@MF\%W\YQW\V Q[ KTMIZ
UWAMUMV\ \PMZMNWZM L]ZQVO \BNzMp Wl bYBI'WNPMMUIMZ] WN \PA
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<PM [Q\]NQWV NIKQVO \PM KZML)Q8 A WVMWW NUWAMWWTI\QQMQWYV |

\PM UQL ! [ _I[L\PIN\PM TMAMT WhIMIRIAMOXEAKRZIIMEZowL !
Ja UMUJMZ[ QV KZMLQ\ [VQWV[ P{#NNATIMY MRVLBMIWNMEVASMLTa KwV
\W TMAMT[ TW_MZ \PIV QV ! KYAKIUNWKMEL \PADVvo \PM MIZTa !

TMAMT WN QVAM[\UMV\ QUXZW MLz{k Ma[dw\R\ BHORQWT VWM Kw]V\Z:
ZM\]ZVML \W TMAMT[ MVRWaML Jag\R/YNURNTMIAMY R W NP MIMMLT W\ IM\_ M|
WN \PM XPI[M WN M XIV[QWV I —yMUXTWaUMV\ TMAMT[ ZMIKPML X
-UQOZI\QWYV ZM\]ZVML WV | TIZOM [KI
<W_IZL[ \PM MVL WN \PQ[ XMZIRQWL/1WNMz\ZPMI @@}V 0o JVvMUXTWwauUl
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IvL ! KZMLQ\ JVQWYV TWIV[ VINQWAMIWET a1 L "MAEIKOMla \w UIQV\IQV X]JITC
XMZ KMV WN \PM \W\IT IUW]V\ PN QV [PIEMIoWPMZMERIVY QUXTMUM
TIZOM IUW]VA\[ WN UWVMa _MZM INQYQ KFZEMIIMMI_RIBRAY 1\ K]ZIQVc
\PM UWAMUMV\ QV \PM NWZU WN RWWIY¥MQVQWR DMWY MIZWWVIT LMJI\
QV | # UQTTQWYV M]ZW QV !dfyrMmz MRV QWY IMXZWIL Q\P \PM M
QV | N APQ[ \QUM Q[ \M[MIUMV\ \W WM LMY\ L NZMUjj[a JZQVOQVO
UMUJIMZ[ NWZ \PQ[ XIZ\QK]TIZ KZMQ@\ IWRWY MEYQRQAM  1ZQ[P KQ\QbN
IVa QUUMLQI\M QUXZWAMUMV\ QV \P
?PQTM \PM SMa KPIZIKAMZQ[\QK. gk wrRMI W ZN W\ MIMRWMYUQK 0zZw _\F
UWAMUMVN NWZ \PM aMIz[ ! - Ja _pQMPNIWA PIL \ZILQ\QWVITTa O
UWAMUMV QV \ZIV[Q\QWV 1V MW {ZapV @k AW EM IV IWNM[XQ\M | JZQ
KWV[WTQLINQWYV PIL ITZMILa JMO]V \WyMYMIQM 1KPMMNMIIMZ WN \P\
WN QVKZMI[M QV \PM VIUIJMZ WN |V M mKZM bR Y RIWRAI i TW LM L
LZIUNQKITTa _PMV KWUXIZML AW \PM, XR M W MPXIVIOW Yy myaQiiTMm Lt
EMUJIMZ[PQX KWV\QVIML \W QVKZMLINyMPMAFUMVaTNMIW W \iaTm o
I - ! IVL \PM I"MZIOM [QbM W\ KAMLORMVRWNI PWTM
ITUW[\ LW]JTML ?PQTM \PM V]UJMZ WN [PIZM[ OZM _
AMZa ZIXQLTa \PQ[ OZW_\P LQL VW}IVSW¥ XPXI KMM QWP \PRAM+MT\QK <QC
QVKZMI[M[ IVL QV ZMIT \MZU[ \PMv M} MW WN QN[ \OIVUIWYN KW ]Vviza _I[
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UMUJMZ[ WN KZMLQ\ JVQWV[ \W TKKM[[I[\KM ZMTOVQNM iMal BQQZRIWL WN N
IVV]IIT LQ*"QLMVL[ XIQL \W [PIZMPMWEMPEM KW]V\iZa 1\ _I[ KPIZIK\MZQ]
\PM XI1Z\ WN \PM OWAMZVUMV\ \W [IV}
QVKZMI[M[ QV X]JTQK M XMVLQ\]ZM
JVMUXTWaUMV\ ZMINAZUML \PQ[ XMZK
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WN KWV[WTQLINQWYV XZWXMZ \PI\KW]TIQDMITOMQ KWI TZLIMPM[\IJTQ[PML
TIM\MZ MVL WN \PM XPI[M WN \ZIVQMNIWMY QUWPMAKNZ]Z[MPWIN \PM[M VQ
XPI[M WN KWV[WTQLIN\QWYV XZWORKWMML \PMQZM@WMV (PDKPMZ[ QV !!
UMUJMZ[ _MZM IW\ZIK\ML \W \PM KZMWUDNZV QWY UWAMPMI XYKM WN OZW _
ZIXQLTa IKKMTMZI\ML  *M\_MMVKZMLOQXL]VOWWUMWZMUMV\ _Q\P UlVa K

VM_ UMUJMZ[ ZMOQ[\MZML KZMPQKAMQ@\V [WOWMEZQMVKML OZW _\
IKZW[[ \PM KW]V\Za <PQ[ ZMXZM[PMMAMRWY LUYVPTL]Z®XIADM M XPI[M WN

QVMISM WN ! | VM_ UMUJMZ[ - VQA IUIMVU]INM QNPA YW NI\R'MW/\ LQ[XMZ[ML M-
QV\MISM JM\_MMV | VL ! 1 ZQWNO \PNW X MEDMMLLIQWN QWV[ <PM OZW
\PM +MT\QK <QOMZ !l . UMUP MZQRODMBML KZMLOQW NIK\WZ[ <P
JVOQWV[ QVKZMI[ML Ja UQTTRWX] TAMNEW [MXZWQ VR YMKI][M XWX]T

I"MZIOM IVV]IT QVKZMI[M QV UMUVWYZ[MOMWIA LQ[\VZQJ]\ML IKZW[[ \PM
\PI\ KZMLQ\ JVQWV[ TWKI\ML QV \PM
*M\_MMV 1l VL \PM TIZOM[\XMMXZI\@QWKZMOPW _QF I[ JMQVO M X
JW\P UMUJMZ[PQX IVL [PIZMPWTURN® ZMZQIL ZMDQ[fMQMML OZW _\P \P
5MUJMZ[PQX QVKZMI[ML Ja WVM U[QIKIVOWLY NVK\WPZZWRW QUQXVIOML WV UM
OZM_ Ja ITUW[\ AAM JQTTQWYV M]ZWTI\MOVYHAKRIM\TAQ TRMaVWMN KZMLQ\
QVKZMI[M QV KZMLQ\ ]JVQWV[ WXMXQRWYKAMMNTOWMIMUMMZ[PQX <F
*a \PQ[ XMZQWL KZMLQ\ JVQWVI\KIWAMZI&KEMRIQ\ ZWQKMPN LPIL QVAM[\ML
[INJZIWQWY TMAMT# \PM [KWXM NWZMWOMIWRQY®LVMWL KZMIOML N]TT
JVQWV[ _Q\P \PM \PZM[PWTL XWXXMV@QWQ[ PMMQIML KWUXTM\MTa K
[J[\MIQV \PMQZ IK\Q "Q\QM[ _I[ TQUOQAXNIN Z ILTYWWMK\ UHW& [MYTMMETa QV OM
KZMLQ\ JVQWV[ JMOIV \W M XMZOQMY KM L@ MAK)NVIMT\d QQOPMIZQVO _ G
ZMO]TNQWYV QUXW[ML QVKZMI[QV®NMUMIUIME [J]BMWIKEIKEMP W AMZ \PM
QVKZMI[ML \PM _WZSTWIL[ WN [\INN IVL AWT]V\MMZ[ 1[[IM]
[JKP I[ \PM IUITOIUI\QWY WN KZMLQ\ JVQWV[ \W M XTWQ\
MKWVWUQM[ WN [KITM IVL IKPQMAMN QVQIJPM NI\]JZMIVMOUWZIW M[XMKQ]I

IXXMIZ WV \PM IOMVLI *a !l \PRWZMLWQIMZ @WVEKZMLAM [JIJRMK\ML \W

JVQWV[ PIL ZMIKPML IVL Q\ ZMKUWQXMLQANQWW\ TMPMTUIQV[\ZMIU AV
JV\QT 2Q\P VI\QWV_QLM KWZMWIZIQNM VO PO KIIWMWY\ JVQWV[ PIL G
IKPQMAML Q\ _I[ ]VTQSMTa \PI\ UIMZSMYZNM MKZIMMQ QWKZWV[QVOTa QV\M

<IJTM6M\ 5MUJMZ[PQX 1VKZMI[M !

8MZQWL 6M\ 8MZ )VV]U 6M\ 1VKZMI[M| 8MZ )VV]U
5MUJMZ[PQX 1VKZMI[M QV | QV +ZMLQ\ =VIQWVKZMI[M QV
1VKZMI[M 5MUJMZ[PQX +ZMLQ\ =VQ

! ! !

"W]ZKM" 1ZQ[P 4MIO]M WN +ZMLQ\ =VQWV]
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<IJTM+ZMLQ\ =VQWYV ;PIZMPWTLQVO IVL 5MUJMZ[PQX !!

PIZM[ M]ZW JQTTQWV] !
S5MUJMZ[ UQTTQWV] !

+ZMLQ\ JVQWV]

'W]ZKM" 1ZQ[P 4MIO]M WN +ZMLQ\ =VQWV]

\PQ[ UIZSM\ <PM ILAMV\ WN | UWZWRWAMIKIQ "MVSKZVEMWMEMW AMZ |V
Ja AVIVKQIT QV[\Q\]\QWV[ _PMZKHZNKVOWMMAQWIV K I[PMUMYEZL XPQTWI[W
_MZM \IZOM\ML I00ZM[[Q"MTa NWEKI ZKZMMITKWIZML \WW. \PIMTRZMLQ\ ]V
TWIV[ KZMI\ML | VM_ KWV\M'\ QV\PRQKEMUIZMLIYQWQWW [XAZKPI[M [Pl
\W WXMZI\M 1V \PM !l [ JIVS[ JROIWVYWaXMQNXEW KW V\IK\ _Q\P \
\PMQZ KTQMV\[ NWZ TWIV[ \PI\ UWAMMY[WEQKQSWL Ul@QN\IWOU AV
\W \PMU \W QVNWZU \PMU \PI\ XIEPMZVT2RAQWW[VQ[IMVONNYV WN JZIVKF
UWVMa MZM I"QTIJTM \W \PMU WERMIPQAQX¥ QVEWM G MMNMZ []ZAQAIT
KIZZQML WV I[ \PMa IT_la[ PIL IVLWIQYML NWZWMUNMKZ[IM\ MMV !
\W IXXZWIKP \PMU IVL ZMY]M[\ TWEMLQZWYQWMD _MPW WXMVML )
JIVS[ QVAM[\ML PMI"QTa QV \MKBW@T WO\ M MR IT G[WPIMT MALZMLQ\ ]V
\PMU \W UQVQUQ[M \PM WVOWQV®NAKM[ WN KMV T KNQEWZD XWX VT 1\ Q W\
‘MXlaUMV\[ _MZM LML]K\ML LQZNWUGAQWNZWMUVIM Q[{OMa IT[W M \M\
IKKWIV\[ WV | [KPML]TML JI[Q[ PWQMV\[<I S\QAD VONNWM ZMKW]V\ \PM
AVIVKQIT QVKMV\QAM[ \W KWVL]KUIIVRM@KE \BMWQIK \DMOIMEPMEZMa W X\
\PM \MTMXPWVM WZ WV \PM 1V\MZVWKP \QUM IVL IT[W M'\MVL \PMQZ
MAMVQVO =VTQSM \PM UIRWZ AV
=[QVO IM"QTIJTM \MKPVWTWOQM][ ]VDQWMKIBV@ VPIMUMWKVPMQIML \PM
VMML[ \PM [\ZI\MOQM[ ILWX\ML XZMIYG[M[MXAM KWNQIKYXMPMQZ \ZIV]
JT\QUI\MTa \W ZMUWAM \PM K][\W &M B INZ\W LV QPN J I VSIAMP M) V\ZWL]K M
UIQV[\ZMIU AVIVKQIT QV[\Q\]\QWVVLQK/\WWIZQMEI YW & IZAMQML \W QU X
XZWA\[ IJMOIV | XZWKM[[ WN ZI\QWWYINMZ[QNW 2\ RM[PRQ VDI \KPM Y M[ |
VM\_WZS[ <PQ[ XZWKM[[ NIKQTQPAMM TEMO] MAQMM\@V [\INAVO
IVL \PMZMNWZM IVV]IT _IOM JQTT[ \PMZMJa QV\MV[QNaQVO
KW[\ JIIML KWUXM\Q\QWV 1V ZMPMWIM\ WIMK@MIQQ WMIWV[ KPW
_W]TL PI"M \W JMKWUM UWZM KW UMM ®LYMNQ WP IOW \MZMILMZa -
ZI\M[ KPIZOML \W UMUJMZ[ NWZ TIWM}F JVIJTM \W KPIVOM \PMU \W | L]
KI\[ QV M XMVLQ\]ZM _W]TL PIAM JN
=VTQSM JIVS[ \PM M \MV\ \W _PQRP KAWL QQ "W QW [VISW ] KZML Q\ ]V Q
ZML]KM KWI[\[ Ja M'XTWQ\QVO \MKWXWITNVO a<PM T QUM LN KPIMQTQ\a
[KITM I\ _PQKP QVLQ”QL]IT KZML QY QWQW WV MMIVIMLVUMNMIV\Q M \PM
\PI\ \PMa KW]TL VW\ IKPQMAM \P\®MMKZN K WIMDMP W MW\PWMZMVIVKQIT
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\W NIKQTQ\VI\M ZMXlaUMV\ QU XIK\MINWK IKIZWM L © Q WD W WX WIET QYaU 1 Q V\ I«
\W TWIV UWVMa QV [INAKQMV\ Y]IQ{Q\PMZIM<RWEZ[QUITDWZRMLQ\ ]VQWV|]
ZM[]T\ML QV UlVa VM_ YIM[\QWV[[JXMEVIZM[SEW "@LAQYV WASIJTM UWLMT
KZMLQ\ JVQWYV UWAMUMV\ IVL | YIMYrQMWWVMEVO EM IWINED WN\QWV[ VMKM]|
\PM KWZM [\Z]K\]ZM[ +W]TL KZM[WU W W WPI¥MQIQM [NQLZM[[ML QV \P N
QN \PMa KWV\QVIM \W WXMZI\M I[ I\WVWUW][ MV\Q\QMT['

+W]TL [\Z]K\]ZM[ JM X]\ QV XTIKM \W UI'QUQ[M MKWVWUQM]|
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ZWU KP]ZKP PITT[ \W JIVSQVO PITT["
<PM [\WZa WN \PM KZMLQ\ ]JVQWV UWAMUMV\

I[ ZMXZM[MV\ML WV \PM TIVL

<PM KI[M WN :\ 5QKPIMT%[ +
+WZS []J]ZJ WN *TIKSZWKS Q]
JVQWV[ QV \MZU[ WN \PM \ZIV
IKKWUUWLI\QWYV \W X]ZXW[M
KZMLQ\ ]JVQWV[ [\IZ\ML W]\

[KIXM

ZMLQ\ =VQWV QV \PM
[QUQTIZ \W UlVa KZMLQ\
[Q\QWV NZWU \MUXWZIZa
]JQT\ XZMUQ[M[ 5W]\
QV KP]ZKP [KPWWT

KWwWuUU]VQ\a PITT[ WZ MAMV \PM NZWVV ZWWU WN |

AWTIVIMMZ %[ PW][M
NM_ PW]Z[ XMZ _MMS

) KZMLQ\ JVQWV[% UMUJMZ[PQX OZM _

VMML NWZ UWZM [XIKM IVL T
WXMVQVO PW]Z[

X]ZKPI[M WZ J]QTLQVO WN VM|

1V \PM
TWKI\QWV]

[\ KMV\]Za

[PWXXQVO KMV\ZM][
XWQV\ QV KWUU]JVQ\QM]

EQO ) [MTMK\QWV WN \PM XZMUQ[M[ WKK]XQML Ja ;\ 5QKPIMT%[ +ZMLQ\ =VQWV *TIKSZWKS

7XMVQVO PW]Z[

_Q\PQV \PMQZ KWU ;.2 72T
]JVQWV[ PI"M UILM N]Z\PMZ MNN“VT\—[—\—WﬂTQVO—\—P‘M—Ki—M-L—QT
JVQWV \W \PMQZ UMUJMZ[ TWK \QVO []J WNAKM[ QV TWKIT
_PQKP PIN1 JMKWUM | VM _

~MZM TQUQ\ML \W |

[W \WW LQL \PM
WVOMZ UWZM NZMY]MV\

<PQ[ QV \]ZzYV VMKM[[Q\I\ML \PM ZMV\IT

XZMUQI[M]

KZMLQ\ JVOQWV[ WKK]Xa KMV\ZIT

"WIIM KZMLQ\

NWKIT

+V

[MAMZIT TWKINQWV[ QVKTILQVO I KW\\IOM QV *ITTQV]ZM :WIL XQK\]ZML i\ 5QKPIMT¥[ /)) +T]J
'KWQT 5P]QZM =Z[]TQVM +WVAMV\ XQK\]ZML <PM KZMLQ\ JVQWV WXMVML | VM_ WNAKM QV ;
WXMVML QV Il 1V I []J WNAKM _I[ WXMVML QV 5IPWV 8WQV\ [PWXXQVO KMV\ZM XQK\]ZM



JUITOIUINQWY IVL NMLMZI\ML KW WXMZ
JW\P QV \PM LMAMTWXUMV\ WN \PM 1ZC

6WZMMV *aZVM S5QKPIMT ?1ZL 3I\PTMMV 8ZMVLMZOI[\ IVL

Y[ WN I \PMZM _MZM !l KZMLQQ[]VWWWLIKMTRWML ML QVKZMI[M [K
\PM 1ZQ[P 4MIO]M WN +ZMLQ\ =V @ WMQ¥WPM® \PQIMVIMKEM[VDa \W M 1UQV
XPa[QKIT XZM[MVKM JMQVO NW]NIM QM ZTNIWZ[U QM aV \WI2U[ WN JW\P
AQTTIOM IVL KQ\a []J]ZJ +ZMLQ\ JVQWV[ QV 1ZMTIVL IT[W

PI"M "MZa PQOP TMAMT[ WN UMUJINMZIRQX _Q\P ! UQTTQWYV

UMUJIJMZ[ WV \PM Q[TIVL WN 1ZMTWH‘\[\ V\I;’I\/l )Jél%KIIU/I—L/VVIaVI\XMNN QVKWU
WN \PM JQOOMI[\ "WT]V\IZa WZOI\</ \5 (R/IV \PNZb]Y\fM/ [‘bOVQAKIV\

_Q\P IV M[\QUI\ML ! AWT]V\MMZ&[I\/I-I-XV[ %88&M[V ‘]WI\;LS[IZKP \PM 1A

IVL KWUUQWMM] XMZKMV\IOM WN QVKWUM NWZ \PM U

QW MAMZ [WUM WN APQL QVKZMI[ML |
<PM [\WZa WN KZMLQ\ JVQWYV W\MWWV\W’%I% Moy 1\ [Pw]TL

\PM _WZTL PI[ IMMV WVM WN  ZQWY/IRIE QWM %\(/ \R’/MM ZINOW Q]
NWZU WN KWV[WTQLI\QWV IVL K ZHQW \(J Q\PQV\PQ
ZINQWVITQ[IN\QWV Q[ ]J[ML QV zZM i}\PW|\IVQ\\£VO \k}" >fv%| '\é Q[ Q[[IM
[\ZMIUTQVQVO TKAQMQIQM[ \W QY VA M c{Wﬁ RN K3 K\Q'K'A[L[Q Vivowv \w
MNAKQMVKa  :NQWVITQINQWYV L MN [ WM RW AW oYMV xiz\ok]TIZT

LW_VIQBQVO RWI KL\ WZ VISMWAMAL Pk pEM FHZy pizt ww o
ZINQWVITQ[NNQWYV Q[ \W ZML]KM RW[\[IVL QVKZMI[M [KWXM

NWZ KZMLQ\ JVQWV[ \W LMAMTWX \PMQZ XZWL]K\[ IVL [MZAQKM][
_PQTM KWV\QV]QVO \W UMM\ \PM VMML[ WN UMUJMZ[ IVL
UI'QUQ[M UMUJMZ _MTNIZM 1N KZMLQ\ ]JVQWV[ IZM \W
ZMUIQV \Z]M \W \PMQZ M\PW[ UMUJMZ _MTNIZM UJ[\ JM \PM
LZQAQVO NWZKM JMPQVL ZINQWVITQ[I\QWV# \PM IKPQMAMUMV\
WN OZW _\P IVL KW[\ MNAKQMVKa U]J[\ JM ZMOIZLML I[ I

UMIV[ \W IV MVL ZI\PMZ \PIV | OWIT QV Q\[MTN <PQ[ M[[la
I[[M[[M[ \PM VMML NWZ ZI\QWVITQ[I\QWV QV \PM 1ZQ[P KZMLQ\
JVOQWV UWAMUMV\ 1\ M XTWZM[\PM AZQW][ ZINQWVITQ[I\QWYV
WX\QWV[ WXMV \W KZMLQ\ ]JVQWV[ [MMSQVO \W QUXZW"M \PMQZ
[MZAQKM \W UMUJMZ[ []KP I[ UMZOMZ[ IUITOIUNQWV]

IVL NMLMZI\ML VM\_WZS]| & .QO +W[\ IVKWUM :1\QW - -VL WN aMIZ I"MZI0O
- QV \PM :MX]JTQK WN 1ZMTIVL ;W]ZKM" 1ZQ[P 4MI

1[ \PMZM | VMML NWZ ZI\QWVIT I\gWVQ
1ZMTIVLY%[ KZMLQ\ ]JVQWV UWAM MML NWZ -KWVWUQM[ WN ;K
1[\PMZM | VMML NWZ ZNQWVITQ[ITGWY oN \PW 1 2¥W [k KM M\ M QM ZMT

UWAMUMVY' /QAMV \PI\ \PM X]ZXWFMIWNZH QWP IE Y IMERK T T TVLAPM
_QTT LQ[K][[ MIKP QV \]ZV"



IWAMZVIVKMW' UIRWZ NIK\WZ[ L
]JVQWYV UMZOMZ[ QV \PM =3 IZM
OWAMZVIVKMVQLZAM[IVL \PMZM |
KZQ\QKQ[U WN KZMLQ\ JVQWV J\
NWZUMZ KZMLQ\ JVQWV ZMO]TI\!
IOM XZWATM WN JWIZL UMUJMZ]
\]ZVWAMZ WV TWVO M[\IJTQ[PML
ZM[XWV[M \W \PQ[ KZQ\QKQ[U Q]

B +MTMJIZI\QVO \PM +MWEIIV0 KZ T\Q\P &

1IVKZMI[QVO UMUJIMZ XIZ\QKQX
\PM KZMLQ\ JVQWYV

4QSM KZMLQ\ ]JVQWV[ I10ZQK]T\]Z
PIAM | *WIZL WN ,QZMK\WZ[ MTM
UMUJMZ[PQX OW_MAMZ QV ILLQ\Q
10ZQK]T\]ZIT KW WX[ IT[W PI*"M C

\W \PM LQNAK]T\a QV ZMKZ]Q\QV
\PQ[ XIXMZ _W]TL Y]M[\QWV \PQ|
IOZMMUMV\ _Q\P \PM NWZUMZ ZM
\PI\ KZMLQ\ JVQWV[ \MVL \W NWK
+11[M[ M \MZVIT \W KZMLQ\ ]VQ"
WINIKTM[ \W "WT]VIMMZQVO \W

WXMZI\M  \PM QLMI WN I\\ZIK\C
QV [WUM JWIZL[ [W TWVO I[ \P

JIIML ILA"Q[WZa KWUUQ\MM[ <PM
UQVQUQ[M \PM OIX JM\_MMV \PM J
UMUJMZ[ Ja XZWAQLQVO | KWVL]Q
WN UMUJMZ[ \W JM KWUU]JVQKI\ML
<PQ[ ITTW_ [ NWZ 0zMI\MZ UMYz

VO W)

VKO
41ZOMZ KZMLQ\ JVQWV[ KW]Tj J

XW_MZ [\Z]K\]ZM] WZOIVQ[I\QWVIT UWLMT )[ _MTT
\W UMUJMZ XIZ\QKQXI\QWV IL"Q[
0I"QVO QV XTIKM | XZWXMZ IVL _WITL IT[W IK\V I[ ' VZIQVQVO OzZW

KWUUQ\WMM IVL LMUWKZI\QK MTN LQZMKAWZ]

QUXWZ\VIVKM 1V UlVa KZMLQ\ ]V

)/5 \PM ZI\QW WN KIVLQLI\M[ \W

WVTa SPQ[ Q[ PIZLTa | LMUW Fem g g e e i e e,

<PM K]ZZMV\ ZMOITI\WZ PI[ XWQELW LKW \RiM M2 W LK\ ZIvowm
MVPIVKM \PM [SQTT[ IVL KWUXM\M¥KIME WY N ZMARD 1K@ WO\ Jvov
JWIZLL  OW_MAMZ _PQTM IWIZL[\ RV Kz YWX AWML AM [ W [12QV o[ I\
WN IKKWIVIQVO WZ TMOIT [SQTTd 7z M@MaMVAwil K iS@RTILd WY ov )u
SVW_TMLOM LQL VW\ XZW\MK\ KWMMNVQWMIT of 'MERWP]  PQKP W
QVI\Q\I\QWV[ NZWU ZMKSTMI[ OWSWZYRVKM [l KRR WY WU N{T-
UisQvo \PMZM Q[ I VMML NWwlz LAWY I T MG (WM vy xzw L]k
KWUXMIMVKM QV \PM ZMILQVO ¥l kBLNERVO-QVC W wzimz \w
AVIVKQIT IKKWIVA[ IVL \PM _WZSRY¥®L N Ny R B 04T VMML \W LMAM
NQWEPQ[ [PW]TL JM KWIXTML \QA\Ruiz XMWY WHW MAMZ KZMLQ\ ]
[MV[M IXXZWIKP IVL KWVALMVKM B} {8l MV WYL tBYY¥Ta WNNMZ
[WUM\PQVO Q[ VW\ KTMIZ WZ LWWI M@ FRAIMAERYEM \ZM MTa 1710
+ZMLQ\ JVQWV JWIZL[ IT[W VMML WQEQWYTNWZ ORM XZ FZMLRiow v |
JVQWV O0W_MAMZ KZMLQ\ ]VQWVlT’\@{,@lWV[PM/MMlyZW%\J MWV 121
ZMAWTAM IZW]VL OZW_\P ITUW[\ Iplyt MG\ WHIQPRMWYZ Y 0ra kw]T)
QL QUXWZVIVA AW XWQV\ WIV \PI\ b (QIR VA 7MW ¥ TY \RIVLIZLQ[ML
OZW_\P WZ OZW_\P NWZ \PM [ISM}H,P ZWM WL YW L RRIRW VM Zz A0
<PM [\IZ\QVO XTIKM NWZ IVa "QIQWYTIBYMTH M WY ZEH 0o T o\,
VMML[ IVL \PMV NWTTW_QVO WV \NgWy N MzaPY KM M EMER WP M KW

JVQWYV VMMLL \W LW \W UMM\ \PW{My U¥MLEz IVYO VMR ¥ ]TL oM G
KWTTMK\QAM I[ _MTT I[ QVLQAQLIJIT
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1\ _QTT JM LQNAK]T\ NWZ KZMLGP W QYWA[ AW IGYKZNIWIN\KEREZQ\ ]VQ
XZWL]K\ ZIVOM IVL LMAMTWX \PMWMKPXMWIMWIO R YMY ] QZMLZM[MV\ML QV
_WZSQVO I[ QVLQAQL]IT JVQ\[ <PMN KENILQ\W QWM NVET\MQ\PQV \PM
_Q\P W\PMZ KZMLQ\ JVQWV[ \W KZKWMXIZW LV MWM[[I ZBVTMAMZ)XMZW QU I\
OW_M~AMZ KZMLQ\ JVQWV[ VMML \WZIN QI ZWIQWVV A NINTYTP MQ\RP @V \PM ™ A

VW\ JMKWUM RJ][\ IVW\PMZ JIVS KWUXMRAMLa\WKKQ QM V\ 1ZQ[P KZMLQ
<PMa VMML \W AVL | KTMIZ [XIKNIZQM DAL \P\MP EVIMKEIJOOM[\ML \PI\
[MZAQKM[ UIZSM\ <PQ[ [XIKM _QUVVIEMIWKZBMMI]KPIXITA@MZ \PIV \P
Ja WNNMZQVO \PM [IUM [MZAQKMEFIVILU<PSMZWZ I NWKT[@QVIXXMIZ \W J
XZQUIZQTa WV KWV[]JUMZ KZMLQ\ K DM QAW WRNI ZWK I INGM®I LQV \PM =;
NWZ XZWL]K\Q M KZMLQ\ [JKP I[ NWEZT ML KMZEXMXA\D W VZ XAV MPM )UMZ QK
IVL MV\ZMXZMVM]Z[PQX <PM TI\\MZNQWXIZTQEPMZKZMLQNAKQW V[ WN JI
NWZ \PM KZMLQ\ ]JVQWV L]M \W \RMO®ZQWMKS WN WNX#MZKGML@\V]VQW V]
\PQ[ IZMI <PMZM Q[ IT[W | VMML™W WWJQU Q{FNJ W IMNO[ @NNMZMVKM J
TWKIT I1ZMI[ NWZ QVAM[\UMV\ QV ¥ M VILWIKA® [ R WM Q MV \§ FII[\P I\ MAMYV
ZMY]QZM[ QVVWAINQAM [WKQIT QWQMWIMVN TMM[TYPI¥ZQWA W[ UQTTQW
*IVS VW_ WXMZI\QVO QV 1ZMTIVi; IEN WNAWZZAQWD QVQPM[ZIVOM WN [
1ZMI :1JWJIVS PI"M M XMZ\Q[M QVPTMMLWMOI RWASAMMIQWVIT JIVS QV [\
LW VW\ PI"M \PM TWKIT JZIVKP VM\_WZS 8MZPIX[ \PMZM

1ZM WXXWZ\]VQ\QM[ NWZ 0zZMI\MZ\ZI\Wi O Q[ T - SNMOM Z3uM [ MMIN 1 Z Q[
\PM KZMLQ\ JVQWYV IVL \PM[M \axXxMMN@W\QVINd\[\QWv[ ! 14+=

SMKPVWTAMRRYWTWOa QV \PM Trbbhmisii -G]U"

UWAMUMV\ Q[ PQOPTa NZIOUMV $A UQTTQWYV
LQNNMZMV\ 1< [a[\MU[ QV WXMZI A A UQTTQWYV
LMAMTWXUMV\ PI[ XZWL]KML [WUI\II IVEINL INL IVE N VL "1 I A1 \VvVIVILD \F IvVI 7 I\

Q[ TQWTM WZ VW KWUXINQJQTQ\ A A UQTTQWV

Q\ LQNAK]T\ \W LMAMTWX JVQNWA A UQTTOWYV

IKZW[[ \PM UW/\MUMV\ <PMZM I\AI IA\II\III\III NIA\AI 7/ €Y Z/RNAL\NRNA 7/
A A UQTTQWV

KWTTIJWZI\QWYV JM\_MMV \PM 1<
VMML NWZ KWUUWV [\IVLIZL] WNA A UQTTQWYV

IT[W | KTMIZ 1ZMI _PMZM KZMLQ\ am 0 o m
ITTW_QVO \PMU \W I1MQT WN KMZ .. v v ver v oor ooy

“W]ZKM" 1ZQ[P 4MIO]M WN +ZMLQ\ =V

<PM 6MML NWZ ;KITM OW_MAMZ IV )UMZQKIV _ZQ\MZ LQI[K]]
KITM WZ [QbM Q[ IVW\PMZ NWZK M YW TR WX\ QWRQVQI R Q KWW VM "\
QV KZMLQ\ ]JVQWYV UWAMUMV\[ .ZW@WV[\\RI\tilZMpueN \P IV A U
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\PM 1ZQ[P 4MIO]M WN +zMLQ\ =vOWVEKWML@M YNV QL hwNZa QVIMZY
MAMTWXUMVA J[[WKQNQWYV NWzZ [FFRWZ ML RQADKRW VI

AQLMVKM [W NIz PI[ [JOOM[\ML?’RRKPMZMEZANRMWIRINQWY XINP | K
X]1Z[]QVO I \ZIV[NMZ WN MvoioMUMAMNENNWDa R kMAS N ¥ KQZKTUNM
XW[Q\Q M KPIVOM[ 20\P VW KWUXPWZTRLEPAMAMM ¥ KIYM[PWITL A\ QV
[\INN MVRWa 0ZMI\MZ MUXTwauMV4 I MREZWMN \RA KAMIRZY QWY 1V WAE
ZM\IQV \PMQZ TWKIT KzMLQ\ JvQWWVIWNX N IMSEM IO RAH RSIMTN
NZWU IV MVPIVKML ZIVOM WN [MZXQMWY[ 'KRQMOM 1PMHRZ B¢!\MOa
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5MZOMZ[ QV WVM [MV[M IZM \PWMWV[aKIMdKWPM™A [KITM MKWV W L
LMAMTWXQVO | NMLMZI\ML UWLMTW\KEMA&QVLVTOQWKYT QLMV\Q\a ITT
LMAMTWX [WUM\PQVO VM_ IVL QNVQZ “PWI NI TAM NW ZMR BNKIUQAV\ W N
JVQWV[ \PZW]OP \PQ[ XZWKM[[ \W ZM QVAMV\ \PMQZ N]\]ZM

<PM ILAIVMIOM WN \PM NMLMZI\ML UWLMT Q[ \PI\ KZMLQ\



IN\PUWZM IVL ,Q[\ZQK\ +ZMLQ\ =VQWV"
8I[\ XZM[MV\ IVL NJ\]ZM

SWT]V\MMZ[ WN :I\PUWZM IVL ,Q[\ZQK\ +ZMLQ\ =VQWV

IV\ZWL]K\QWYV "IN\PUWZM IVL ,Q[\ZQK\ +ZMLQ\ =VQWYV

\ZILLTQVO \PM +WZS IVL 3MzZZa PWMz TWAN QTR MhYe \W N]Z\PMZ
\PI\ PI[ [QOVQAKIVKM Nwz KzM¥$A!4% Py P Mg TINARRZ( O KIZMMZ W
IZW]VL \PM KW]ViZza <PM ~QTTIEW WRNIMTRYMMIWNN \PM TWKIT KZ
1] \PM JQZ\PXTIKM I1VL KPQTLEWWT WMV \WNI g QML UWZM [XW
UWAMUMV\%[ VIVQWVITTa zZMKWEVYERMRLN W MY VYV e M VINQWVITTa
OMZTQPa *ITTaLM[UWVL TQM[ _3W ORRIPMIK v u MWWIYMY¥M PW_ tI\PU
WN :I\PUWZM IVL ,Q[\ZQK\ +ZMLQYEMIRY\FVQWYV PI[ LMAMTWXML [QVKN
I PQOPTQOP\QVO \PM ZWTM WN K
<PM XMWXTM WN \PQ[ IZMI 1ZM *ZWTQWN LtWHKEMET ¥ KWVIQLMZQ
ZWTM QV LZQAQVO \PM KzMLQ\ [\VR3dWNRUWAWIMEY Y\ WVl Nkl ZM [\Z1
IVL \PQ[ PMZQ\IOM Q[ KMTMJZI\ML QV \PM UMUWZQIT KMV\ZM
\PI\ Q[ INWIKPML \W \PM *ITTaLM[UWVL []J WNAKM WN

E .QO <PM +WUUWV *WVL WN :\PUWZM ,Q[\ZQK\ +ZMLQ\ =VQWYV [\ZILLTM[
[\ZM\KPQVO NZWU +TWVSMMV QV \PM [W]\P \W 3Q[SMIU QV \PM VWZ\P IVL NZW
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7ZQOQV[ IVL LMAMTWXUMV\ WNS 7NAKMZ[ IXXWQV\ML _MZM .Z
IW\PUWZM IVL ,Q[\ZQK\ +ZMLQ\ 2W[MMW KN 0QKSMa 8QMZKM ;]JTTQ" IV

<PM KW WXMZI\Q M [XQzQ\ IVLO@HSNaLmM¥MIT QY'Y MYN 2WPV 4MN

\PM [\ZMVO\P \PI\ AVIVKQIT QVL¥XUVIEKMNKRAVOO@RM[+WIVIQPIV IVL 5

KWUU]VQ\a IVL Q\[ XMWXTM 1ZM \PM [MML[ NZWU _PQKP

PI[] OZW_V \PM [\ZWVO KZMLQ\ JVEWW \FWM{MyMIAPay Wizl \PM KZMLQ

IVL ,Q[\ZQK\ \WLla -1ZTQMZ QV \BWQP2WIT]uW QzQkEMAYVMK\ML QV \P

WIN\TQVML \PM LQNAK]T\QM[ M XWZQMVEML YRM\pdWY PXMKMITMIVOM

WN *ITTaLM[UWVL QV MIZVQVO II'YBABMKLIMEQIANRW WElUMZMVO\PI

WN 6WZI OMZTQPa¥%[ KPQTLPWWXZMIMMKM RDYU\RMMKWUATY Qla  ?P(

\_MV\QM\P KMV\]Za \PMZM Q[ M~A&IL& PdIMMwWN M [WMAIM TZIMM | YIM KM

\W QUXZWAM \PM Y]ITQ\a WN TQNMQWMy \&M AR ALK QWMIZ S MY\ TWV O F

) YIWVI\QWYV NZWU | [MZUWV OQAMWERIQLWVI[7EMIWMLIVPM KZMLQ\ ]

WV ;\ ;\MXPMV%[ ,la ! I LMUWYV[\INMM[a\pPMWZ1 M VM _PW[M QV\M

[la VW UWZM M KMX\ \PI\ QN _ MKZONWWRQWVZWN wWAWXZM[[Q*M NIZ

W_V UWVMa _M _W]TL UISM 1zMmTRVAE \W VA WRWNRY QU WM KZMLQ\ JVQ

XZW[XMZW][ KW]V\ZQM[ QV -]1ZWXWN KZMLQ\ JVQWV UMUJIMZ[PQX
[MZUWWPM[M MNNWZ\[ MV[]ZML \P

7AMZ PITN | KMV\]Za IN\MZ +IVWV '7%:0WAMOV R E MWW \W A S

QV \PM UWV\P WN 7K\WJMZ ! . ZWIN ¥WWNzA| 519v\8 IMMV OZIV\MI

VI <yZM IK\Q"AQ[\ NZWU ,WVMOIT _I[ QVAQ\ML Ja +TWVSMMYV

5]1QV\QZ 61 <yZM \W [XMIS WV [\ZI\ROOIM \wRF U KN MM T\&®M WIW_\P

[MIVLIZL[ O0Q[ \ITS QV[XQZML \PM ;PzWWv @Yo KU AEM Y QWNOK T I XX

61 <QZM ZMXZM[MV\ML Ja /1zLI JIMFPOM OR @WPNWSIMaMIZ[ \W ZMIKHE

8PQT +ZMUQV IVL ,IV 2WM +ZWVWWN SivL VRN TOWM N _Q\PQ\

M\IJTQ[PQVO | KZMLQ\ JVOWV _I[[N@¥»P[ LW]IJTML \W ZMIKP S UQT
! *a \PM \QUM \PM KZMLQ\ ]VQW"

<ZIM \W \PM KW WXMZI\QAM M\PW]

WN \PM KZMLQ\ ]JVQWYV UWAMUMV\

\PM XMWXTM WN ;PZWVM _MZM

VW\ ITWVM QV \PQ[ VM_ ~MV\]ZM"

WNAKQIT[ NZWU \PM VMIZJa

31V\]ZS +ZMLQ\ =VQWV OI~M

ILAQKM WV \PM [\MX[ \W JM \ISMV

_Q\P I AQM_ \W [M\\QVO ]X | VM_

KZMLQ\ JVQWV 2][\ [Q° UWV\P]

IN\MZ \PM +TWVSMMV UMM\QVO

I\WPUWZM +ZMLQ\ =VQWYV

I NW]JVLML WXMZI\QVO W]\

WN ;PZWVM 6I\QWVIT ;KPWWT

)\ \PM AZ[\ UMM\QVO \PMZM

_MZM ! UMUJMZ[ <PM []U

KWTTMK\ML QV [PIzM[ _I[ A
E .QO0 5MUJMZ[PQX OZW _\P QV :I\PUWZM IVL ,Q[\ZQK\ +Z
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IVVQAMZ[1Za QV UMUJMZ[ PIL.XWIKMU\\PMQZTM QAR AQVVQVO[ \PM
\PM KZMLQ\ ]JVQWV \W \PM AIT]M WINXAVLML Q\[ ZIVOM WN [MZAQKM[ \W |
WN Q\[ UMUJMZ[ <PM LMAMTWXUMV\
‘MAMK\QVO \PM OZW_QVO QUXWZRIVEKNMMNVN ZBRKM/ZVeL Q1Vj& QW B Ma 1UW)
_Q\PQV \PM :I\PUWZM KWUU]VQ\a[\INN IWN \PW NNEQTQW\IM\WQWY _PW [\ZC
\PM XMWXTM WN []ZZW]VLQVO IAMIVK\PINI KEMLR\ QVRQ W VIZU [UQTM IV
XPa[QKIT XZM[MVKM PI[ LMAMTW XM LQ[Q®WVQAKNM\THL[QWKNV\RIM Z] PW |
MIZTa Lla[ _PMV Q\ WXMZI\ML W) SWIN]X REW \K\P |6 WYM\W PMTX \PM 1
"KPWWT 41\M QV ! \PM KZMLRYZNVQWMW QWYML[NEWWUM \PM AVIVK
'PZWVM \W :I\PUWZM >QTTIOM KVQUW] VAW NAKMM IMXMM Q\ XZW~QL
M[\IJTQ[PML QV 3VWKSVIOZMM I\L[QWNMNWM[O]PRKPQRMPYM \W UQVQUQ
MIZTa ! [ 1V ! XZMUQ[M[ MEBMZX]PZEW|[ML MWRM MV\MZXZQ[M]
_M[\ MVL WN :I\PUWZM "QTTIOM |VMIZMNIWQW JPQTKWINIDOME Q[ SMX\ TW
~MZM LMAMTWXML WV \PI\ [Q\M QVQVYP QV1W MP KWIMI M Q\aM
[]J WNAKM[ _MZM WXMVML QV *ITTaLM[UWVL ! VL
*1ZZIL]JNN ! <PM MIZTa !! FWDRANAMIW Y K\®MOW][QVO 4WIV[ QV \P|
WXMVQVO WN VM_ []J WNAKM[ I\ 8NV WKIWI QM BRW !l TIWLV VMML MVIJTM
IVMMAMO]QTTI ! 1V 1l \PM KKZZMIQQ\] NOOWANV I K)Y \@DML QUM \PM TWKI
VM_ XZMUQ[M[ QV *ITTaLM[UWVL WW NWKZQUADNVAIMML ZWWP TWIV[ WAMZ  a
KZMLQ\ JVQWV []J WNAKM WXMVMPMYXW]V\d\KW|FMBWZIMZM \PM WVTa
OMZTQPa 5MUWZQIT +MV\ZM WXMVYAMALLQV I[ W\PMZ AVIVKQIT QV[\Q\]\QV

& .QO0 <PM 6WZI OMZTQPa +MV\ZM IVL []J WNAKM WN :I\PUWZM ,Q[\ZQK\ +ZMLQ\
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[MZAQKM[ 41\MZ _PMV QV\MZM[\ @NMJ INVAWXMMIMZUMUIMZKW]Z[M \F
IIML \PM KZMLQ\ ]JVQWV \W IKKM\WN]VLYaWVRMIPMMM {RMO@KM[ PI[ .
TWIV[ WV UWZM NI*W]ZIJTM \MZUIMKP@WRKWOIMI[MMM\PlUWZM IVL ,Q
SMa MAMV\ QV \PM OZW _\P WN \P QA VIVKWU TQ\M AZGK MW WXINMZ Nl& [\ M |
Ja \PM KZMLQ\ ]VQWYV MVIJTML OZMI\MZ MNAKQMVKa QV |
WN Q\[ OZW_QVO UMUJMZ[PQX
<PM TMAMT WN [MZAQKM \PI\ \PM KZMLQ\ ]JVQWV XZWAQLM[ \W
UMUJMZ[ PI[ ZM[]T\ML QV | OZMI\ [XQZQ\ WN TwalT\a JM\_MMV
\PM UMUJMZ IVL \PM KZMLQ\ ]VQ¥#WPM ZWaZRHQ MNL \PaM\IKM MLQ\ [VQW
NIZUQVO KWUU]VQl\a <Pzw]OP \PRR WM HMWEKM WRNM I zL
UMUJMZ +WV 0]ZTMa \PM KZMLQ%PI®RW YPNWZAWQ @MWLWN AVIVKC
ZMTINQWV[PQX[ _Q\P \PQ[ KWUUJYR\@MIKWEMVM\QARPTa WN KZMLQ\
\Z ][\ <PQ[ PIL \PM L]IT JMVMA\ WAWAIN\Day M XPIM QWK QOP™M MTTIMQ"
KZMLQ\ ]JVQWV \W UMM\ \PM VMMUFTMWN| S8Ma[KWKXWNMPMYXN M\PW |
\PM KWUU]VQ\a IVL [MKWVLTa \PMAMK\WINLXBIV[WHZP QX OQ MV \W
\PM[M [MZAQKM[ \W UMM\ \PM VMMUL] WNWYPMZ @MZW]X[QVMWZ\UMV\
M IUXTM QV NIZUMZ[ _MZM NWN VIOV K Ul PWIZ GK\R OWO M
QV PW_ \PMa ZMKMQ~AML \PMQZ -= XlaUMV\[ IVL XMV[QWV]["
VW TWVOMZ _W]TL \PMa JM XIQL JaPIQFTWIY § M#Z Q¥ MM Q REWYIQM{W\ PIAM
_MZM \W JM LMXW[Q\ML LQZMK\TaQVWPWM JUMSMEKWWINMAY | [@MO: 1\PUW Z
MTMK\ZWVQK UM\PWL[ <PM NIZUQGVQWWUPMZ[ QUXWIKRMLZWTM VI\
\PM KZMLQ\ JVQWYV IVL | XTIV _I[J&W®KMQZ'MLQ\W LYWMTWVX [QOVQAH
| NIKQTQ\a _PMZMJa UWVMa KWI]ANMZOMI XMQ = LQZM KR WaT MYLM Z [P Q X
\PMQZ KZMLQ\ [VQWV IKKW]V\[ <PM tE 8laBMVBWMZMMZTQPa 5MU
ILUQVQ[\MZML Ja \PM ,MXIZ\UMVOVWRNTIQEZRKIWYAM QVM[\IJTQ[PML
+1MV IVL \PM 8MV[QWV[ NZWU \RMWMXIZ\UMM\ QIY\QOI\WZ WN \P]
M NWZL <PZW]OP VMOW\QI\QWMWRWML KWNVIZQIURVM[[VIIM\EWW _TMLOM
I\WPUWZM IVL ,Q[\ZQK\ +ZMLQ\ =V QWM ™MIQMWIVQIWMIZ QDWW WM XZWRMK\
ZMTIN\QWV[PQX _Q\P \PM ,MXIZ\UMV\ WNAKM[ QV ?M NWZL
IVL +I12IV IVL _I[ IJTM \W JZWSMZWNVIZZEMXEMYMYZWMVW VML TWKIT
\PI\ ITTW_ML \PM KZMLQ\ ]JVQWYV BWQWMEX \P W N MMWKEXI QZMM 61\Q)
UMUJIMZ[ 6W\ KWVIMV\ _Q\P \P Q[ [DXKKMI W NP M M \PNUAMIZINV X UM VY WN \
\MIU \PMV ZWTTML W]\ \PQ[ VM_ [MZ/\NQW N WW \[MAK @ MVIZM NMZM L JM \
ZMKQXQMV\[ TWKIT MUXTWaMZ[ /N QM VK2 I M/ZN \ WNNW P N WMWK T M X F
+1LJ]Za%[ NIK\WZa 1\ Q[ IVIQKQXMMLIZRPMIP QT TOVINQITQ KMV V\IQV M
_QTT MVIJTM \PM KWV\QV]ML LM"ENM M XITNMKWWYNMWVAM_ A VRVR@I T[[Q[\IV
[MZAQKM[ WNNMZML Ja \PM KZMLQMKZ@WYa WN :I\PUWZM IVL ,Q[\ZQ!
TML \PM \MIU KPIZOML _Q\P \PM K
1\ Q[ IXXIZMV\ \PI\ | XMWXTM JI[MEMXKRWIK® PI[ WNMAKQITTa WXMYV
\PM KWZVMZ[\WVM WN \PM KZMLQ\ ]¥YWWW%{MNXRKNM[[Q[ REMT \PM S
VMML[ WN UMUJMZ[ I1ZM IT_la[ XIZMMWI¥\ IVL RMZNWRM[ \PM ZWTM \
AQIQWYV IVL LM\MZUQVINQWY WN a@AVIINN.MVA[ "MW ]VIMIME[QUXI1Z\Q)\
\PI\ MVIJTM[ \PM KZMLQ\ ][VQWV \TWWIKMT G\NWIVIIMQO MT MM V\
KZMI\QAM [WTI\QWV[ \PI\ KIV JM ILIX\ML \W [MZ"M \PM VMML][
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<PM KZMLQ\ [VQWV PI[ | ZQKP P QZWN\KZa QX M L[ XN\VZ W[W XMW @ WKMKQW VIT [KF
MAMVA[  *MKI][M \PM KWUUWYV JWWILV [ ML LV [T WPIKIM+ WAS [KPWWT JMP Q\
3MZZa *WZLMZ Q\ Q[ VW []ZXZQ[MWHRIA KM MQK JWM LI ZWWU PQ OP\]I\ML W
WV \PM TQ[\ WN MAMV\[ [XWV[WZMKPWWTAZ[\ "MV\]ZM QV\W \PM
[XWV[WZ[PQX IZMVI _I[QV ! _PMV ,]PITTW_ ZMIKPML

\PM ;MVQWZ +WZS +W]Via .QVIT 12P QWM WOW Q[QYZ PP QXMWQIU X W Z\IVKM \
1)) \MIU[ KWV\QVIM[ \W JM | UIQW/WNa \WN KPWUKPML@\I[ XW\MV\QIT N]
JVOWVY[ IXXZWIKP \PM TQ[\ WNUNWUMRYZM L XMBUQII] NWALK][ WV aW]\F
IK\QAQ\QM[ M \MVL[ \W MUJZIKM INI[TMNQA@KF[ \W/N\ KW TWVQ\eMZU LMAMT\
TQNM QVKTILQVO INPTM\QK[ |VOIV@DWOV [YAKNKIME | KIOQWKR\[VIZMKJ\PM AZ[\
\ZILQ\QWVIT UJ[QK IVL K]T\]ZIT MPMVV[M \VIW2VNQKNWYZIPMM KWUU]VQ\a
\PM [KPWWT[ ;XWV[WZ[PQX IVL [MNMMDQWKXUMY\ \RV[ ZMWOMLUMUJIMZ[ KW
NZWU \PM XZWAQ[QWV WN N]VL[UMU BAWZ VK QW UDMTZM QWY WAN N]TT \QU
INIQTIJQTQ\a WN NIKQTQ\QM[ IVL A"WT]V\IZa QVX]\ LMXMVLQVO

WV \PM VMML[ WN \PM WZOIVQ[I6QVOWWZ OEWPXXZWRRKI\PMM 1T _la[ N
IVL ZM[W]ZKM[ PI"M JMMV XZWAREMLQ\WVWW®I|VEZMQMVUUM[ QVQ\QI\M
\PI\ ILLZM[[ \PM [XMKQAK VMML[ WN \WZW IKQW U2V @@\ [JKRP I[ \PM 8WI[\M
Il \PM OMIT\P ;MZ~"QKM -"MK]\Q~AMPM: - KPRAMWMII[K]QWLPI*M JMMV [WUM W
TWKIT PQ\WZQKIT [WKQM\a +]UIWN 4]PHP XIZM K@M ZWQ VWZWI:[ [\ZI\MOa \W

VW_ WAMZ KT]J[ IVL OZW]X[ OQWEWM QW GQWRWO+JMWW Z[ :I\PUWZM I
8QXM *IVL \PM 3MZZa 4QNM -L]EKV\QWA P4 MYNMW 1¥: MV\P][QI[\QK []XXW
JJPITTW_ :I\PUWZM ;WKQIT )K\QWWN/XRMKMI QY QMZ Y@ "M[ OW_M~AMZ ZM

+WUU]VQ\a ) _1ZL] \PI\ PWTL | KZMNQMIK®WWKKKWZVMI LQNNMZ \PM AV
IVL WZ PI"M JMVMA\ML NZWU \PM:[XPWUNWN WM [P QX | XT{ WW[IJRKXKW Z\ML TWKIT
‘IN\PUWZM IVL ,Q[\ZQK\ +ZMLQ\ =\NIWWY PIWWNW]X[P QXIWN \PM [MKWVLIZe
\PM [XWV[WZ[PQX IXXZWIKP PI[ ZQY[MKWE™ SF2ZWADWM WRIIPM]IKPZI \W
KZMLQ\ JVQWYV IVL PI[ KWV\ZQJ]WW[\\WWIRY NQWZK ZWILMNV\QWI VI\MZQVO \P
UMUJIJMZ[PQX 1\ PI[ X]\ \PM KZMLQVUMQ@WSQYV OPIM NANVANQAREMWMQX [KPMUN
WN UMUJMZ[Y% UQVL[ _PMV \PMa IZM UISQVO AVIVKQIT
LMKQ[QWV[ ;XWV[WZ[PQX \PMZMNWMPW XI[N V]WIBMNYMBPM KZMLQ\ ]V
NWZ \PM KWUU]VQ\a IVL Q\[ KZMLRZWROWYV \W XZWUW\M \PM QLMI WN [I
[\ILMV\[ ) \ZQIT Z]V _I[ KWUUMVKML
6IN\QWVIT ;KPWWT :I\PUWZM NWZ \PN\
T KPWWT] XIXQT[ <W UISM Q\ MI[QMZ NWZ KPQT
<PZW]OPW]\ Q\[ PQ[\WZa :IN\NPUWZAMUXL [KFNUIM)LI{2WIDOWL]KML _Q\P I N
=VQWV PI[ ZMKWOVQ[ML \PM QUXW3MVEWMUWKMOI[MIZQNERMELAa ) [XMk
TWKIT [KPWWT[] _PQKP PI"M JMMVY¥Q[¥MWA RVOWNKPANVMzZMLXIZKPI[ML I
IVQWVY[ ZMKZ]Q\UMV\ XZWKM[[ LIKPWWTMIMET KIZla _WZM WN\ZQJ]\ML \
\PM UIQV ZMKZ]Q\MZ[ QV \PM [KPW\HE[ PIL EXIKMTNWZ51vaA [\IUX[ _PQ
K]ZZMV\ JWIZL UMUJMZ[ KIV \ZIKMA\WY MOL ONUMEAMN I RIN\TWKST KZMLQ\ ]V
\W [KPWWTLIa[ IVL *"Q[Q\[ Ja .z dKP ¥ Mv_\P N KRMINOIW WN[XQ\M | NM_
' KPWWT IVL +WVAMV\ 6MQTa 5IPMYRYQKLT 2XZW dTMWO -WZ M IUXTM

WN \PM *WIZL IVL 2MZZa 7%4MIZAMKXMZAQKBEZQVPWM WZAZKIPQVM LIM \W
TQWTM PIVL] X]TTQVO \PM [\IUX[ W]\ \
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W\PMZ KPQTLZMV LQL VW\
KPIVOM NWZ \PM UIKPQVM

<PM \ZQIT Z]V XZWAML
UMUJIMZ[ 1ZM MV\P][QI[\QK
\MKPVWTWOa KIVVW\ ZMXT
IXXZWIKP 1V \PQ[ KWV\M
MNNWZ\[ WN XIZ\QK]TIZ ¢
MVIJTML \PM [KPMUM \W 0OZ
WZ MIUXTM ,QIZU]QL 5K+
\MIKPMZ QV OWTa .IlUQTa 6l
[\IVL[ ZMILa \W I[[Q[\ \PW]
\W ZMIKP \PM [\IUX UIKPQV
ZMlLa []XXTa WN A KWQV]
M KPIVOML NWZ \PM KWTT!

IVL KMV\ XQMKM[ WNN
[I"MZ][ _PQTM 6WZI 5]ZXPa
IVQWYV MV[]ZM[ \PI\ ITT \PM
XTIKM

E .QO0 | :I\PUWZM IVL ,Q[\ZQK\ +ZMLQ\ =VQWV PI[ ZWTTML W]\ Q\[ [I"QVO[ [MUX[ [KPMUM \W
\PM KWUUWYV JWVL 8PW\W" 8I1\ZQKS +I[Ma

<PM [KPMUM PI[ OZW_V NZW
Q\[ K]ZZMV\ MTMAMV# \PQ] :
[JKKM[[N]T XZIK\QKM[ NZW
UILM \PMU ZMTMAIV\ \W \P N\
MKPWM[ WN 2MZZa 4WVO ]
PQ[ KIZ \W KWTTMK\ UWV M:
WN 3VWKSVIOZMM VW_ IV
KITT[ \W [KPWWT[ \W KWTT
\PM[M aW]VO [I"MZ][ M~MZ
_MMS[ <PM [SQTT[ WN \PM

E .QO0 J ;1"QVO [\IUX[ I1ZM I ][
KPQTLZMV \W [I"M NZWU IV MIZ

MN]T _la \W MVKW]ZIOM

Ta IOM 8PW\W" 8I\ZQKS +I[Ma
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\PM KZMLQ\ ]JVQWV \W XZWUW\M RRINTMV\OW\RW Z MRNIMZZ MILIQ\ ]VQW V
\PM NJ\]ZM <PM KZMLQ\ ]VQWV PLMMWYRW@AML KON [QI\QWNTMKPWWT [\]
[IKKM[[ QV \PQ[ "MV\]ZM OMVMZN\RIV®]OF [MKWWL [ZBQNK®WWT IVL \PMV
QV \PM KZMLQ\ ]JVQWYV L]ZQVO Q\MAMV\QUWPIP\PXPMQSBaZMUIQV[ [\ZV
QVOZMLQMV\[ NWZ Q\[ [JKKM[[N]TZMUDXZ MUWPWA]MQ WN U IWIZNI AWQ\[ UMUJIM
m 0I"M | UMUJMZ WN \PM [KPWWT YMMNN M NpWMZW vSPM VMML AW NW[\MZ

XWQV\ QV NJ\]ZM UMUJIMZ[ Q[ [IXXWZ\ML \PZ
m )ZZIVOM | \QUM IVL Lla NWZ MIKERWMWWRIQM [\YkEPM 6WZI OMZTQP
\W \PQ[ [KPML]TM _PMZM \PM PQ[\WZa IVL XPQTW[WXPa

= :MUMUJMZ \PI\ VW WVM UM\PWLYMAZYZNWZ PIWXWH]ITTa NJ\JZM “WT]\
IJIM £EM QJTM

m OI"M | KZMLQ\ JVQWYV [\INN UMUJMZ IM"QTIJTM \W KW
WZLQVI\M \PM [KPMUM AWWSQVO \W \PM NJ\]ZM
2PQTM :I\PUWZM IVL ,Q[\ZQK\ +ZMLQ\
<PM KZMLQ\ JVQWV PI[ IT[W J]QKW VML MEM TNV QKXIMPPMPMZM 1ZM KP
JVLMZ\AISMV I\ VIN\QWVIT TMAMT 1M RVEMXKZABHINM QW WPNUT X ZM[MV\ IVL Q\
aW]vVo XMWXTM QV \PM KWUUWV\¥WWVWWWMKMDMLS[VKM[ IVL KPIVON
)>-1;% LQIK][[ML TI\MZ QV \PQ[ MWAQEWVUNVWIRWZ

E .QO0 YV IMZQIT ~QM_ WN :I\PUWZM +ZMLQ\ =VQWYV <PM KZMLQ\ ]JVQWV £10 Q[ £IVSML Ja \P
SPW\W" )QZ <ISM 5MMTQV 6M_UIZSM\ +W +WZS
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<MKPVWTWOa IVL IJT\WUINQWV IZMKZIML QV L] XOZKW T]WNINRM. WV XI[\ |
AVIVKQIT [MZAQKM[ QVL][\Za IVL MAMZQVEEMMWML\W M MZGUOM \PI\ :I
JVOWVY[ 1JQTQ\a \W XZWAQLM [MZZMIMY\ =¥ O MM LM M Z /MU MW \P Q[ |
PI"M ZML]KML \PM VMKM[[Q\a NWRZWWNOQW\ZIZ & WVVIV]QWAP\W UMM\ \P
WXMZI\NQWY WN \PM KZMLQ\ ]VQWAP M [*WZYN}T\MIPMVY]AINIKE JMTQMA
WN A"WT]JVI\MMZ[ QV :I\PUWZM IVLQR [PAQ KWV FZKQIT\ BM@WM I\ WN \P N\
PI[ NITTMV NZWU | PQOP WN IUMIV[ XM\QWQY XMWXTM JMNWZM XZ
2PQTM IJ\WUI\QWV IVL KPIVOQVO XZWKM[[M[ PI"M ZMTQMAML
\PM KZMLQ\ JVQWYV WN \PM XZM[[JZM W\ I&VMWN OPOW MMM MIVWYV 7Y
VMOINQ"AM QUXTQKINQWV[ QVKTILM [1BQUQW®[P MQ NX WM TO WX VWKW V\ZW
_PQKP "WT]V\MMZ[ KIV JM ZMKZ]QW L WYT\P M IBWIZILZMTIVL WVM WN
KW]V\ZQM[ QV -]ZWXM®° )\ KWUU]V
'Q[S UIVIOMUMV\ IVL ZMO]TINQW VIK]\ [ QJ VZDNK \NHIAPL QA [=VQWYV PI[ OQ
WV AOJZM[ \PIV WV XMWXTM <P MVINM NP MTQ ZX WYNQARD &V W W N\ PM TIQL \
JWIZL IVL [\INN WN :I\PUWZM PI[XZW]XMZQMVIVW MK]ZQ\a WN \PQ]
\Z][\ QV XMWXTM IVL \PQ[ PI[ JMM3WMYRZM ZWRKSEMZV ZNPQBERWYPM.ZWU Q)
KZMLQ\ ]JVQWV PI[ JMMV J]QT\ <P QR M VKZN U QT QWMNNG [ KIF I DZMV @ MRV \\
QVKZMI[QVOTa Ja LMAMTWXUMV\[AQVVEQ[T WQIVI\@MU@WVIYMZAQVO Q\
ZMO]JTI\QWYV _PQKP XTIKM QVKZMNMLQXINMOQ[ZDMaW VL\RM KM M LWOM V\ \W
JVOQWYV \W JI[M Q\[ LMKQ[QWV[ WVMA®IZWMI[Q M LWXZ IKIQZ[PMWN QVLQA
ZI\PMZ \PIV \Z][\ QV Q\[ ZMTI\QWRFP DM\ M DU VOVMUN MBMQZ KWUU]V
<PQ[ Q[ | KPITTMVOM \PI\ _QTT [FPIGKIP\BWZN]JOMAT QPN \RWTL []ZMTa

& .QO0 ) BMZ]AQIV KWTTIOM _PQKP PIVO[ QV \PM UIQV JIVSQVO PITT WN :I\PUWZN
Ja \PM KZMLQ\ JVQWV QV ! QV [IXXWZ\ WN | XZWRMK\ Z]V Ja .Z :MIV 7%+WVVMTT |
XZWL]KM IVL [MTT \PMQZ VMMLTMKZIN\ \W MIZV UWVMa _PQKP PMTX[ \PMU \W XZW~"



51QV\QZ VI <yZM KZMLQ\ JVQWV][ IVL

la 7%+WVVWZ

5]QV\QZ VI <yZM M[\IJTQ[PML IV \RKMZEWEZ KW MXML Ja \PM :I\PUW
QUXWZ\IV\ ZWTM QV Z]ZIT KWUUWZNLQ \LM QW W X WNINAWQVIW VL | \W\IT
1ZMTIVL XIZ\QK]TIZTa L]ZQVO \RMZM Q]QTL[ TWKIT JZIVKPM[ _MZM
IVL ! [<PM QLMI WN KZMLQ\ JVQWVI[IVL] QV\ZWMKXMWM. WN \PM[M _MZN
\W \PM _QLMZ 5]QV\QZ VI <yZMLUAQWIMEPPNOZQ W BVA ZIXQL M XIV[QV
5MOPMV I\ \PM 5]QV\QZ VI <yZM :WYRKWMIW]XNQ PN M® 2/ IVL 3MZZa JM\_|
! OW_MAMZ \PM WZOIVQ[I\QWV<MNTHMW ]V \NXMWIK SF/MOZIMM _I[ \PM AZ[\
WN KZMLQ\ JVQWV[ [WWV IN\MZ IQ3]ONWQYLVIQ¥WWY M ONMETLMVL _I[ NWT
WN Q\[ QVI\MZM[\ QV MVPIVKQVOa\PMZYL|INQ\aQWN! TQNM NWM WN N
Z]1ZIT KWUU]JVQ\QM[ 5]QV\QZ VI Sy@M\QEKVYUMYZMZWMIBML QV | _PI
ILAWKI\M WN KZMLQ\ JVQWV] *ITTaLM[UWVL :KIZ\IOTQV IVL /VM

M\IJTQ[PML O]QTL[ +]TTMV _I[\PM A

5]QV\QZ VI <yZM IVL M[\IJTQ[PML | O]

E .QO0 5]QV\QZ VI <yZM O]QTL[ QV \PM :I\PUWZM ,Q[\ZQK\ | !
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<IJTMOWYV MKZM\IZQM[ WN 5]QV\QZ VI <yZM /]QTL[ QV \PM :I\

/1QTL MI\ 6IUM WN OWV ;MKZM\IZRM[ ,I\M[ WN 7NAKM )

*ITTaLM[UWVL ! < T%+WVVWZ 6 < | . | *ITTaLM[UYV
*IZZILINN ! , OMITa ! ! . I *IZZILINN OMILN
+]TTMV 11 5 5]zXPa ! ! - | S8W[\ 7NAKM +]TT
IVMMAMO]QTTI ! 2MZMUQIP ,ITa ! ! . | IVMMAMO]G
3VWKSVIOZMM ! 5QKPIMT 7%3MMNNM 8 + ! | 3VWKS

2WPV ;PMMPIV | . | 3VWKSVIOZMM +W
I\PUWZM | 5QKPIMT 7%4MIZa ! ! ! 1VKPIIJMO :

*ZMVLIV *WT[\MZ | . | ‘NPUWZM +W 3N
KIZ\IOTQV ! 2 <IOVMa 6 < ! 1 . 1 KIZ\IOTQV
5]1QV\QZ VI <yZM¥%[ IV V]IZITXUZMKRMWVZMXWZ\[ QV ! T IVL | _MZM

XZWAQLM[ IV QV[QOP\ QV\W \PMPVAXWM]I TWNZMRANGLQXQIM[Q [PWIL ZM X\
_PQKP \PM[M O]JQTL[ _MZM MVOIOMIQTUV | PRKWQWW]MV\QOMNM[\ \PI\
HUWVO \PM 8IZQ[PM[° O]JQTL[ NZWWKITMWMZIKRG"KW]NYZBMZUWZM
~MZM OQ~AMV IV WXXWZ\]VQ\a \W EMXIWaZ \WWV\ RPRIM\Y P MA G QN QUPTL[ C
L]ZQVO \PM XZMAQWI][ aMIZ 1V kPMVYXKENVIOGWM_ORXPL\PM O]QTL
ZMXWZ\ML IUWVO \PMQZ IK\QA"Q\QRM AZ[\ I"M WN M XIV[QWV QVLQ
ZMXZM[MVANQWV[ \W 4WKIT )]\bwWW 9 V4U KW VAW RHNRS M Z M B M2 Q'
[KPMUM# J]JQTLQVO WN VM_ ZWIWZQPrYR [i# QW M AD//P \8 MOOM WIQM I M F
IKY]QZML IVL JZQOILM WZOIVQ[MU#AKWVYKMZ2Q\QM[ WN WVM WN Ul
5]QV\QZ VI <yZM PIL QV XTIKM \W XZ

1V \PM [IUM aMIZ :I\PUWZM O]JQTL)ZMXWMMIG|QTL] MZM LQ[JIVLML _
TMK\]ZM[ WV 10ZQK]T\]ZM IVL XWWMWM\ zd VAWV MRIQ WM# I\ LV KMEZNIOT
KIVAI[] NWZ Z]ZIT MTMK\ZQAKI\QNWMEZ EMX X MYMaM 1 YQ VQW[ YW 4 WK laTL

JI\PWZQ\a KWVKMZVQVO [M_MZHM 1 [KPMPMwXMTIQ K 3NADKPS Q MIOzim
INMVAQWYV \W TWKIT KMUM\MZa NjyvK\QWY QV |  NWTTW ML Ja *I2

1V I I\PUWZM O]QTL 101QV ZMMWAIM%Z 5]0V\QZ VI <QZM¥[ QVAW
‘MKZM\IZa 5Z 7%4MIZa \MTT[ WINPUMVINE IZM I[KBM UMY\ RIVKPQY !

\W KWI[\ § 1217 TMK\quKlzgwamyM[(b\>p2|z<mQ,|M|ng AQOW]Z
KWUXTM\ML# XQO UIZSM\ ZMKW ,y,\p(l Mﬁé(;yyjm\ﬂw M O Ho Ny

\W KP]ZKP# LIVOMZW][ JMVL] zg% ZQK]T TUé 0
TMK\]ZM[ WV XW]T\Za _WWL_W N KW SMza ML
*QO PW][QVO LZQAM \W KWUUMVHAZN-\AN"FV\P]SWb UMM\(j\f] NN x12\
KWVKMZVML )\\MV\QWV \W JM OQ~AMV \W 8IZQ[P 8TIV TWKIT
AWWLQVO IVL J]JQTLQVO WN PITT
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<IJTMOWYV ;MKZM\IZQM[ WN 5]QV\QZ VI <yZM /]QTL[ QV \PM :I\PU

/1QTL M\ 61UM WN OWV ;[MKZM\IZQM] JLLZMI]
,JA\M[ WN 7NAKM

*IZZIL]NN ! 82 7% ,WVWOP]M ! - 4Q[JITa OMILNWZL +W
+TWVSMMV [ 5QKPIMT 7%, WVWOP]M ! - | B3QTTMMV +TWVSN
8ILZIQO 7 ,WVVKPILPI ! - | IWZ\TQKM +TWVSMMV 3Q
5QKPIMT 7% , WVWOP]IM ! +TWVSMMV 0[M 3QTTMM
"PZWVM | IV 2 +ZWVQV <PM *]VOITW_ :]VI[SQZ\I
7V \PQ[ WKKI[QWV | XIZ\QK]TIZTaV"RIZKP\ \PMVK®TU[ I[ MVOIOML# | |

M\IJTQ[PML QV +TWVSMMV <PM KW V\8 MM WO DM LQ[VJ WIQYWAMMXZMVM]ZQ

ZMXWZ\[ WN Q\[ IK\QA"Q\QM[ \W ZMNANOMPM\GW\Q[[ VMM Q& \PM TWKIT

:]ZIT 1ZMTIVL QV ! ! I IVLZM[]TIMM Q@Q]KKM[[N]T WI\KWUM ]
<PM[M ZMXWZ\[ PQOPTQOP\" \PM LQ~MZ[Q\a WN IK\Q"Q\QM]

+TWVSMMV /]QTL :MXWZ\[ ! .

I " 1)/5 \P 6WAMUJMZ <W]ZQ[U NWZ \PM IZMI _I[ \PM UIQV Q\MU QV
\PM aMIZ -V\MZML 9]M[\QWV <QUM +WUXM\Q\QWY :MX[ UILM \W /W~
LWUM[\QK MKWVWUa KTI[[M[ IVL \W -;* ZM [XMKQIT [MZ"QKM KPIZOM
KTMIVML 4MK\]ZM[ LMJI\M[ LMUWV[\ZI\QWYV KWVKMZ\ KMQTQ\PM I

I " 1/ZW]X _I\MZ [KPMUM IVL +ZMLQ\ =VQWYV ]JVLMZ LQ[K][[QWV ,MA7
WN \PM O]QTL%[ IK\Q"Q\QM[ :MXIQZ[ KIZZQML W]\ WV PITT# ZIV ZIN/
KWUXM\Q\QWYV IVL ZMIKPML 5]V[\MZ .QVIT 4QUQ\ML 4QIJQTQ\a +WU:
WN | ZWIL[QLM KINu IVL | LQ[XTla KMV\ZM NWZ KW\\IOM QVL][\ZQM]

\W ZMX[ \W 4WKIT )J\PWZQ\QM[ IVL \PM -;* K]ZZMV\ PI[ JMMV M \MVL

I " 1/]QTL X]ZKPI[ML PIZLIJWIZL IVL \QUJMZ _Q\P _PQKP UMUJMZ[ ¥
+]\ OZI[[ IVL KTMIVML OZW]VL[ WN +P]ZKP .I1ZU OW][M OWTQLIa ;KPN
| 1Q\QVO /WAMZVUMV\ [IVK\QWV NWZ XI[\ \PZMM aMIZ[ 5IQV\IQV[ JZ
9IM[\QWYV <QUM KWUXM\Q\QWV <WWS XIZ\ QV XIZQ[P ~1ZQM\a KWV
[WKQIT[ PMTL ©

I "1/]QTL KW WXMZI\ML QV \PM WXMVQVO WN | UW]JV\IQV ZWIL
\PM .TQ[S [QK ZQ~MZ 8IZ\QKQXI\ML QV 8]JTQK :XMISQVO IVL <ITM
+WUXM\Q\QWYV IV | ;WKQIT[®

E .QO +TWVSMMV /]QTL :MXWZ\[ | !
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7N ITT \PM[M IK\Q*"Q\QM[ WVM WN6WM OMITRFAL]ZQNZO TWNOBKQWMQZ V
WN +TWVSMMV O]JQTL _I[ \PI\ Q\ @WOMZMML QR MX X BW MWNMQ[V\P IKZMLQ\
TML \W \PM NW]VLI\QWV WN :I\PWWYyZMNQF@MQQ\PH MWRW [ 1WWL UWL][
Q[ QV\MZM[\QVO \PI\ \PM QLMI \P]JV@QWVR\ON. 'PMTXZONIM[LWNPM W:
6WZI OMZTQPa IVL \PI\ [PM [XMVX]PMZKMQMW XZWUW\QUE \PQ[ 1Z\C
I MY IK\Ta \PM [IUM I[ \PI\ _PQKP[RV\RQEML] M XVARQREWL QV ! ! Ja *IT
<yZM UMUJMZ[ QV PMZ PWUMXTIKM4:QWZLIV ;PM \WW [ZO]ML \PI\"
'MTN PMTX Q[ \PM SMa \W \PM XJ
1V 5]QV\QZ VI <yZM \PZMM XMWXT\MWIW XIZWQ RMW TZ [IIVL\KWV\ZWT U
XW\MV\QIT JMVMA\[ WN KZMLQ\ JUWBMMV[ TWLUNMYMAON\QKMTRA \PM
XZWUW\ML \PM QLMI _Q\PQV \PM W2¥hvIMI\BHRWWVWRRK LKWRYLRa O0W
8ZM[QLMV\ WN 5]QV\QZ VI <yzM 1 YWVAW F\?E‘Ngé PR [UITT [17QVO[ \

KWUU v MVMZI\ML \PMU
. N
WN +WZS IVL :W[[ \PM 5WI[\ :M +P§ %V\?I\Q gi[QXTM WN PJUIV

4]KMa\PM 61\QWVIT >QKM +PIQZUIY, I\/'F"])@MWZWW AVIVKM  :]KP |
<yzmM 1 . IVL 4QUMZQKS +V\4<]\y(,\9u§\%|\ca|v|z

8 2 5MO®RAMN <WUnN[ :W[MQVOZI*M \PM 6I\QWVIT

,QZMKAWZ WN 5]QVI\QZ VI «PAM QUM HT'M \PM IK\QAQ\QM[ WN \PM +TW
\PI\ \PMa ILAWKI\ML _MZM MUJZIKla MWPIF@I[\@KINf\a §a Q[ ivy UMU
\PM +TWVSMMV O]QTL WN S]QVIQAPUWAREMPRRRTMEWAIzM 1K\Q M
OMZTQPa _WZSML QV \PM VINQW VI }¥lo RV AN YOV T MZMY [ Q[\z 0K
\W O]QLM IVL QVAIMVKM VINQWV|FNWTFQKm [ VILWTMO QIT2VR WMV 1va
WV KZMLQ\ JVQWV[ QV 1ZMTIVL WMdZvBMZQaW WMXTHM WO wv \W .

“ITTaLM[UWVL \PM +TWVSMMV O QTLKYN]21IRYENMVYWRYEMI KW U U]V (
_WZSML \W J]QTL \PM KZMLQ\ ]JVQWYV WZOIVQ[I\QWV NZWU \PM

OZW]VL X
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MJZI\QVO \PM +NMWEIVOKZ TP a

,-+<176
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+ZMLQ\ ]JVOQWV[ IVL KWUU]VQla MTTJ

+1ZWT 8W_MZ :la 7%4+WVVWZ 7TQ"M 5K+I1Z\Pa IVL 5QKPIM

1V\ZWL]K\QWYV *a AQZ\][M WN \PM [MZAQKM[ \PMa XZ

) SMa NIK\WZ QV \PM MUMZOMVK M YK K\MSWMEQYR UMIRA WL WM Ta WV QV
KZMLQ\ ]VQWV UWAMUMVY Qv 1zMEW WV 1AM M QWM ZW HYIVQIQML QV
QUXZWAM \PM Y]ITQ\a WN TONM NWE xW&S M 128 GMAPMNEZM - k4YMIm KZM L
NZWU UIQV[\ZMIU AVIVKQIT [MZ QKW T "Mb\R\G Q¥ R\QWR"M[ \W QUXZV
MIZTa KZMLQ\ JVQWV[ WV \PM TOMIZWN-NTVAMEY P Y[ \PM KWUUWN
IVL \PMQZ _QLMZ KWUUJVQ\QM[ _I[ \ZIVINWZUI\Q"M

<PMQZ XPa[QKIT XZM[MVKM _Q\PRU Mifia KW MIQUIWHIEM [ XWIQ\Q M [
PI[ NIKQTQ\IN\ML _QLM[XZAPIQ TMMPARRY Mgk KWUUTVQla TMAMT QV 1ZMT I
PINM ZMVIQVML \PMQZ KW WxXMZzW&M MW VX2 WQAMNMAZ W AP IV VL
XZWA\ JI[QVMI[ uwLMT QV \PMIVQYNG R Wk AW KHW [ M NTKQTRIVNM K
KZMLQ\ JVvQWV[ PIrM IJMKWUM GFARzMPQYBYLRRY\RMG MM TRVNQ M T
QVAW \PM UIQV[\ZMIU AVIVKQIT [NZAMKIMY ¥mk KEM LR\ MIZQW KL KWTTMK
NWZ I QLM [WKQW MKWVWUQK K@WIIMIKQYWEMENR' gMIWWz{ ILRM[ QV
1V KWVAZI[\ AW KwvAMviQWVIT YRMGKEMM QIR GWRIMZIQ a +WTTH
PW_MAMZ KZMLQ\ ]JVQWV[ IZM OWAMZVML Ja UMUJMZ[ WN

\PM KWUU]VQla - \PM XMWXTM _PW ][M \PMQZ [MZ"QKM]

EQO ) TIZOM UWV\IOM _PQKP PIVO[ QV \PM JIVSQVO PITT WN +WUPIZ +ZMQLUPMI[I +PZQW]\
+WUUQWMM WN \PM +ZMLQ\ =VQWV *WIZL XZQWZ \W \PM WXMVQVO WN \PM KZMLQ\ ]VQW V%]
*MZVIZL 5WZ\MTT IVL 2IKY]M[ >MJZ]OOM \PM UWV\IOM LMXQK\[ SMa TIVLUIZS[ QV \PM KWUU
TWKIT JI[QVM[[ XZMUQ[M[ 1\ PQOPTQOP\[ \PM PQ[\WZa IVL IZKPQ\MK\]ZIT PMZQ\IOM WN \PM
WN KZMLQ\ ]JVOWV[ QV \PMQZ KWUU]JVQ\QM[ )Z\QI[\[" *MZVIZL 5WZ\MTT IVL 2IKY]M[ >MJZ]OOM
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+ZMLQ\ JVOQWV[ IVL [WKQIT ZM[PMVKINXMZIAQ M XZQVKQXTM WN

<PM VW\QWV WN Kwzxwzim [wko®t Xt L&MW Y FENMLQ VAWV Q
PI[ NMI\]ZML QVKZMI[QVOTa QV PM BN FPHEd LN MWESN [WMAHNTZMLQ
QVI\MZVINQWVIT KWUXIVQM[ -[[MZVMFQTr g VRWVoVXMEANIVO 8ZQVKQG
KWUXIVOM[ 11LQ\QVO \PMQZz QUXIKYVXWYWLH IR NP M FARIRZMIOIM WN +
[IXXTQMZ[ IVL W\PMZ [\ISMPWTLMWNM\QVIRYOWEM\Q@MBIZT[ IVL IJMTQ
MVAQZWVUMVIIT QUXIK\ QUXTMUMRKRWYD [MNYHMYI QYR W]\ PJL
UQVQUQ[M \PM VMOI\QAM QUXIK\EP\MI@Z\a%[(?iNY]]m KQIT RIN\Q
\

N
IVL UISQVO MNNWZ\[ \W KWV\ZQJ]Mwiw\%%wﬁ%m%%hig\vwgw&
MVAQZWVUMV\ QV | XW[Q\Q M _la [M\QW\MMM\WV'#WX\ZM}ME el

WZQMVIML JI[QVM[[M[ +;: XWTQKa QUMM T2 W AW \WWAQ M T\MMUJIMZ
XZQUIZQTa Ja KWV[JUMZ LMUIVL NWKZMLPQ KVD WAWX]KMZIW IWN QV\MZ

XZIK\QKM[ M O .1QZ <ZILM XZWL]K\[ IVL WZ Ja X]JTQK

ZMTINQWV[ IOMVLI[ _PQKP [MMS 2AMQ XMV ZA Y 1¥ KIQVT XIWZNQIKM[ 1ZM W

QV | XW[Q\Q "M TQOP\ .WZ KZM LM UINDIY W/ NPWP MMKEK L OV KQOWYV U

ZM[XWV[QJQTQ\a Q[ QVPMZMV\ @&YZMPO\ KWP@W W[ WZNP aV WN K WWA V M L

UWAMUMV\ \PMZM I1ZM \PM KWTTMK\Q"AM JMVM
KWUU]JVQ\QM[ *a _QLMVQVO IKKM[]

+ZMLQ\ [VQWV[ XZWUW\QVO KQ2AQK MVOIOMUMV\

+ZMLQ\ JVQWV[ KIV XTla IV QUXWZ\IV\ ZWTM QV NW[\MZQVO \PM AV
KZMLQ\ JVQWV[ PI"M QV\ZWL]KML |I_1ZL [KPMUM[ \W ZMKWOVQI[M \P N
\PM KWUU]JVQ\a 7VM []JKP M'IUXTM Q[ <P]ZTM[ +ZMLQ\ =VQWV _PQ}¥
[KPMUM QV !I \W ZMKWOVQ[M \PM KWUUQ\UMV\ WN QVLQAQL]IT[ IVI
IVL \W PQOPTQOP\ \PMQZ ZWTM QV \PM KWUU]VQ\a ) _IZL[ IZM UILM
NZWU aMIZ \W aMIZ J]\ QV \PM XI[\ PI"M QVKT]LML KPIZQ\a _WZS K

& .QO <P]ZTM[ »8MWXTM WN \PM AMIZ% ) _I1ZL[ 8QK\]ZML IZM _QVVMZ[ VWUQVMM[ IVL
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[WKQIT QVKT][QWYV TMILQVO \W XWZKEZMLIQMUX W | MZ WQWYMZWL[\ Z I\ M]
UWZM PIZUWVQW][ KWUUJVQ\QM[!LQIZYPMZ UWILZMN KZMLVQ\ MY]Q\IJTM [a
JVOQWYV XWTQKa MVKW]ZIOM[ I[XMK\[ WO\ PAW IRZ\DU © \KIXQVOMTE VAV WS \PM |
. \PM SVW_TMLOM IVL [SQTT[ \W MHZ@M\IYVYQNVI[OINM[WWMKW]ZIOML XMV
UWVMa - IVL QV KWV\ZI[\ \W KWVAMWVRK/NMO WY ]TMANMTAKIE TTI"QVO ZMO]TI.
QVI[\Q\]\QWV[ KZMLQ\ ]JVQWV LMKQ[PQW[\PHBQZIIPPTQVY \\PMMXla <PN\
QV\MZM[\[ WN UMUJMZ[ IVL \PMQZMANQKMW Q\a IZINPMZ RMXM UWVMa TM\
\PM VMML \W OMVMZI\M XZWA\[ 1YW QK] [WML OMUMVARMIM]QRMIZL WN
\PQ[ "WT]JUM 2PQTM \PM JMVMAXR WWE KZWLQTTIMQWXILMW KM VL \PZ
QVLQAQL]IT UMUJMZ[ IZM IXXIZMV\ \PM KWTTMK\Q"M QUXIK\

WV MV\QZM KWUU]JVQ\QM[ - QVKTEKPQN ® UMNIMZY WN KEMLQ\ WV NIQZ

UMUJMZ[ - Q[ TM[[ WJIAQW]] OZWI]X[ _I[ [QOVQAKIV\ VW\ WVTa N\
KWVKMZVML J]\ KWTTMK\Q~MTa IVl
"MKWVLTa KZMLQ\ JVQWV[ - I\ TMARM \RM MWZ \PWMUWZWMAQM] QV _PQKP \

IXPWTL KW WXMZI\QAM XZQVKQXKKINM[[ \VZMVIKWSN [MEAQKM[ _Q\PQ\
ZM[XWV[Q M QV[\Q\][\QWV[ QV ZAMTKINM\JWM KW K QM GWd KT [RWNM K M |
MVPIVKMUMV\ IVL LMAMTWXUMV\NNWWZLN]THMTKAMM\QWMUXW MZ[ QVLQ
\PM XZQVKQXTM[ WN KWVKMZV O JKIWRUIW Q& XIZW A AMVKRM D Z [\IVLIZL
ZM[XWV[QJQTQla \PMa MVOIOM _IQ@®P|MIVLPXZ W@LPFVAVMPWKDMIL] \W QV
IVL W\PMZ [IXXWZ\[ \W | ZIVOM WN RWYMPMMODTa MEIW]XKM[ \PM [WKQIT
IVL QVQ\QI\QAM[ +ZMLQ\ ][VQWVKWPMPMNOEBM KIW MZRIVMMJa WVM A
MV\QZM KWUU]JVQ\QM[ \PZW]OP \PWQ W [QWE KW ]Zd OMW MKNTQ\a WN W
ZM[]T\QVO NZWU \PM [MZAQKM[ \PQNaKZIMN[TMM RVZU\NWMaXWITORYMPM KW
\W PQKP \PMa ILPMZM IVL \PZW]OP \PMQZ XPQTIV\PZWXQK
MNNWZ\[ \W MVZQKP \PM [WKQIT KWJIX@KMMWIP K] TNKKIN [ [ QUWNV X ZMML QN ]V QW
WN KWUU]VQ\a TQNM XZWTQNMZI\QWYV WN UWVMa TMVLMZ]
JMMV MZILQKI\ML <PQ[ Q[ L]M X1Z\Ta
WN \PM KWI[\[ WN JWZZW_QVO NZ
<PM KWTTMK\Q"M KWUU]VQ\a QMXI3"WNW UIQV[\ZMIU KZMLQ\ XZW
KZMLQ\ [VQWV] KWVAMVQMVKM WN \PM »LWWZ[\MX¥ 1

ZWU \PM W]\[M\ [WKQIT QVKTWaQWVa \ZiL\ \RPMEKJEM VW WAPMZ KZN
MUXW_MZUMV\ PI"M JMMV SMa OWAWMUWNMpRVR2ILQT YV FWWPIT \IZOM\I
UWAMUMV\ <PM AZ[\ 1ZQ[P KzML&\ VRNV IV VUIZMm AWM MIv W@W U \PM .,V
\W \PM LQZM MKWVWUQK KQZKJUYUQRRNVMWNa\PM "MRAN XML Ja <ZITMM +
_PMV 1ZMTIVL M'XMZQMVKML PQOPMMMERWR N MU TQMHMI VMMV ZWT
IVL XWAMZ\a )KKM[[ \W KZMLQ\ NWWMW¥ Kt Y XTI @O\ ¢ KM g QV O \PM
PILJMMV [MAMZMTa ZM[\ZQK\ML XWZLW by zEKWRAMNZVAMBEMPIMZ _PMV
QV \PM UIZSM\ NWZ [UITT [PWZX\AARKITIINGg TMYMgGIZMM \W XZMLI\W
]JV_QTTQVO \W TMVL \W PQOP zZ&$ "W IWLWM LI INRMAY WN TMIA
UlVa XMWXTM _Q\P VW WX\QWV WCMEDEMYWRY oW \uvPZiRa\UI[ IVL PQOI
TMVLMZ[ UlVa WN _PWU KPIZOMIWMEEAW zQA/RVMNEIWE VUWMME TMVLMZ]
ZI\M[# M XMV[Q M PQZM X]ZKPI[N!TMPRYMM \W N Zz klPMIWQVO TWKIT U
PW][MPWTL IXXTQIVKM[# IVL X1_VBER2K8MRPPIYQMP QWM JWMI[ WN JWZZV
MUMZOML \W ILLZM[[ \PQ[ XZWJITXEAWIFRLMANAQLQVO IKKMJ][
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+ZMLQ\ JVQWV[ IVL \PM TWKIT N

7VM WN \PM UW[\ [QOVQAKIV\ XZWJ
QV [UITT \W_V[ Q[ \PM TMIKPQVO W
TIZOMZ \W_V[ IVL KQ\QM[ <PQ[ PI[
QUXTQKINQWV[ QV \MZU[ WN TWKI
]JT\QUI\MTa \PM UIQV\MVIVKM WN |
QVNZI[\Z]K\]ZM :MAMK\QVO \PM[M
WN KZMLQ\ JVQWV[ PI"M JMMV XZW
LMAMTWXQVO | NWZU WN TWKIT K]z
UJKP ZM\IQT J][QVMI[[ I[ XW[[QJTM Z
\W_V  7VM M IUXTM Q[ *ITTQVI[TWN\
JVQWYV QV I[[WKQI\QWV _Q\P *ITTQ
+WUUMZKM PI[ LMAMTWXML \PM *[T
AWKIT -"KPIVOM <ZILQVO ;a[\MU <
TWKIT K]ZZMVKa \PI\ Q[ IKKMX\ML Q
WI\TM\[ _Q\PQV \PM \W_V <PM K]
QV \PZMM LMVWUQVI\QWV[ - A A

QVKT]LM[ | VJUIJMZ WN [MK]ZQ\a N
LM\MK\IJTM JVLMZ => TQOP\ 81Z\C
KIV ZMLMMU \PM ~IT]M WN \PM K]Z:
]JVQWY <PM UIQV J[MZ[ WN \PM [KP|
E .QO 8W[\MZ ILAMZ\Q[QVO \PM *ITTQVI[?\BMV4X]<Z;KE]IZ[%V\|R3M K]ZZMVKa NZWU \
+W]Z\M[a" *ITTQV[TWM +ZMLQ\ =VQWYV OQ”M I[ OQN\[ \W NIUQTa IVL NZQM\
| 1ZL I [VINN JWV][M]

<PM XZWAQ[QWYV WN INNWZLIJTM Q\WM[[MWW! WYWa QWY MEXHa[QKIT

QVLQAQL]IT UMUJMZ[ J]\ IT[W KWVY\KQN\NIVSW | VW KA M @ ZMLIQ\WV 1D !
MKWVWUQK LMAMTWXUMV\  4WK IW\J\[RW M{{RIV Z MPVWLA\UNRWUQV | [\Z)
\PM QVKZMI[ML X]ZKPI[QVO XW_MD\WEVQPMOD KWUU]VRAQM[ 81Z\
ZM[MIZKP [PW_[ \PI\ UlVa [\INN IVKZMLOQWVIVOENPMMEMWEL | A1T]IITN
KZMLQ\ JVQWV[ _MZM ~Q\IT \W TWZK\@ VWKW WAQWM] Ja7 ¥ W S NAW [\ W N
UMUJMZ [\I\ML \PI\ _Q\PW]\ \PM K20ZMMQIVNIZ @ T QUMNMP NIJKP 1] JQTT X
_W]TL JIM NN I TW[[ AVIVKQITTa [W WM FIWR M MKWYKMN[al VW XZKPI[M W
IT[W [[NNMZ° _PQTM IVW\PMZ JM K@M & IWY]ZM IWNNWE KCAMIRQE[ \
JVOQWYV _W]TL JM [ JIL I[ \PM 2ITT ;\ZMM\ +ZI[P° NWZ

\PMQZ KWUUIPQVWaM | "QJZIV\ MK\WMWWIZATIZ WWWVLMV\[ \W W]Z []Z"]

UMIV[ Ol]IZIVIMM[ | PMIT\Pa KWZWVR\W NMPWVRZULQK\ ]VQWYV <PM
KQZK]JU[\MIVKM[ IZM I SMa LM\MZUQ@WNX KNM NWMUWVYMQUXW Z\IV\ X1Z\
_MTTIMQVO WN | KWUU]VQ\a WZ MIUXTM WVM “"WT]JV\MMZ MU

JVOQWV[ 'XZWUW\M KWUU]VQla [XQ:

7VM WN \PM SMa ILANV\IOM[ WN K ZML @\V] ZOMYT IRA[QUM WINKMK QITTa
Q[ \PMQZ TWKIT IJ\WVWUW][ [\Z]IKWEKIQIT: DKMV ][ @M [VPNAND ZW]X[ []K!
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UMUJMZ QV WVM \W_V WJI[MZ ML : MM IZKPLMWA MIMUSMY [Ja [\]LMV\[ WN

ZMTa PMIAQTa WV \PM KZMLQ\+AAQLQY *[VQWMM\QNVOMY TQK M NW]VL
QV \PM KWUU]VQla CWVM \PI\ QUWKIFTIZVK\MZQ[MLIVMJETTa _I[ KWV\ZQJ’
[MV[M WN W_VMZ[PQX IVL NIUQWNZQWZMIMZ\ PAMQUNW[Z\W KWUU]VQ\a O
]JZ\PMZUWZM KZMLQ\ JVQWV [\INNUQUO"WTQW\MMZ[ZIZM WN []XXWZ\
OMVMZITTa PMTL QV PQOP M[\MMN Z UJ KIZM M@\ ] VMW WWY] QVKT]LML Q
\PI\ _MZM UILM Ja [\][LOXKNQKOX[YO[OM[\ \PI\ KWUU]VQ\a JI[ML KZMLQ\

<PM [\INN 1ZM _1ZU IVL NZQMV LR MW\l aV"MEZ z 1 7T & QT QW 1VVII
_I"MTMVO\P# \PMa IZM VW\ \ZaQWPM \WWMWVTIZW] [MKWMWMWZ WZ \PMQZ T

<PMZM Q[ OZMI\ KWUUJVQ\a [XMYMAKQUWRMLI MNNRNIYERVO QVKTILN
UIVIOMUMV\ \PMQZ QTTQVOVMNQ@\QMWEXOZWPHE \eWBRP MZWERMK\[
INNQ\]LM \W UMUJMZ] KQAQK | _I1ZL[ M O >WT]VIMMZ WN \P]

+ZMLQ\ JVQWV[ IT[W XZW~AQLM QV SQ\

\PM[M OZW]X[ Ja ITTW_QVO \PMU \W
WZ \PM OZMI\MZ OWWL" +ZMLQAPIW QWKWIXQOWIZRQY @\PMZ WNAKM NIk
W]\ \W \PM KWUU]VQ\a IV QUXWZ\IV\ []XXWZ\ XZWAQLML Ja K

?2M PIAM M XTWzZML PW_ KzMLQ\ZHNVOMIVY ZWHz B ERYXPME NN IM1QTIITM
KWUUJVQ\QM[ Ja \PMQZ ~MzZa M QPAMWIRN P 1% XMALMY I TVAVIVKM Q[[IM]
Ja \PM [MZAQKM[ \PMa XZWAQLM —NWOWM MU WLZIWKITI 6 YW Y[VQla MVIM
ITIW MVOIOM _Q\P _QLMZ I[XMK\[ WN \PM KWUU]VQ\a

LMAMTWXUMV\ IOMVLI <PZW]OP WSR2 IXRWMI ZABEW QVRIM \PM QUX
IVL LWVNQWV[ \W | _QLM 1zzla! WNPRWIYVRAWIRR _PQKP XZJLMV\ |
AWTIVVIZa OZW]X[ \PMa KWV\ZQJIKW \dM\BM WV P MK RYMAWIVO XMWXTN
WN \PM [WKQIT KQ~QK IVL K]T\]1ZFPNRZ VR A ERMPK IKEWMWYA{aQVKTILM
"MK\QWV WN \PM +zZMLQ\ =VJWE¥EMXMIT WN PHfgMLQN JVQWYV UW"
NWZUIT TMOQ[TINQAM ZMKWOVQ\\PWvKIT\ QB O Mz & M V4 tAW 1Y 68 1 | vP2J Q
\PM M[\IJTQ[PUMV\ WN | [XMKQIT NAVRQNW Ly WV WP M gl tFmX1Z\QKQXI\M
KZMLQ\ JVQWYV NWZ 1[WKQIT K]T\RMPWHR XPMEQQYKMIkRMQ M IVVIIT )
QVKT]LQVO KWUU]JVQl\a LMAMTWXURP\NWZ XZQUIZa [KPWWT[ IVL I X\

& .QO *ITTaXPMPIVM ,Q[1JQTQ\a )KKM[[QJTM +WUU]JVQ\a <ZIV[XWZ\ /ZW]X XZWAQLM[ | J][ [MZ~
[191Z3[ .]VLQVO NZWU \PM KZMLQ\ ]JVQWY MVIJTML \PM KWUU]VQ\a \W X]ZKPI[M \PM J][ 8PW\W"
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“XWZ\ IVL :MKZMI\QWV NWW\JITT \MIU[ \W JW_T[ KTJJ[ 2
+ZMLQ\ JVQWV[ [XWV[WZ | zIvoMPUYAT @R zXEWd MR f A X gV v\ \PM U
\PMQZ KWUUJVQ\QM[ <PQ[ JMUMERILUR/MI WA\P WA [X¥ig\[ TK\QTQIQM
KWUU]VQla ZQOP\ IKZW[[ \PM IOM [XMK\Z]U NZWU [KPWWT

EQO ) UJZIT QV ;Q”"M :W_QVO +T]J +IPMZKQA MMV +W 3MZZa LMXQK\QVO ZW_QVO IK\QA"C
[XWV[WZ WN \PM ;Q M <ZQI\PTWV QV ! )Z\Q[\" 5IRMTTI 7%;]TTQAIV 8PW\W" 51Za 5]ZXP:¢

NWZ KPQTLZMV IVL \MMVIOMZ[ HXMMW\[]QYMVT XM VYW Z[PQYXQVO \P M
KZMI\M[ IV | _IZMVM[[ WN \PM UW~AMDWMYWINWL\OM "I RMWKNDa MNP W[ [UW
IUWVO aW]VO XMWXTM 7]Z ZM[MVEXKIZ IQYWYKWM[[WFAWWT KZMLQ\ ]\
XMZ KMV\ WN KZMLQ\ JVQWV][ Ul SKWUWMUQA INWWZA UVW NI M VITINQWN \PM [
\W [KPWWT[ ZIVOQVO NZWU [XWM W ZPAVQ X 2WIN Q[\X WAFWN ]BfMa W N
IVL \ITMV\ KWUXM\Q\QWV[ \W XPWOVQYQWWLMZNI SV VAN NWZ  XMZ
KWUX]\MZ[ IVL W\PMZ NIKQTQ\QMV [WXMY\QNQ]IZ & MV WHEWKZNI LZDA K W
[KPWWT JWWS ZMV\IT [KPMUM[ [WUM KZMLQ\ JVQWV[ PI"M MV\MZ
IOZMMUMV\[¥% _Q\P TWKIT [KPWWT]
"KPWWT KZMLQ\ JVQWV[ ZMXZM[MKTW[MUWEIQYVO TMMIQWV[PQX |
WN MVKW]ZIOQVO \PM PIJQ\ WNXIEWNQWD [KBWWT [dWLVIOZMLQ\ ]VQW
XMWXTM .]Z\PMZUWZM \PMa XZWAQLM ]J[MN]T M'XMZQMVKM \W
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7X\QUQ[QVO \PM KWV\ZQJ]\QWVMITN XZMLQWVML \W IVIQKQXI\M QI
JVQWV[ \W \PM KWUU]VQ\a TWKIT VMML[ 1V | XZWIK\Q"M XWTQ

<PQ[ M[[la PI[ PQOPTQOP\ML \PMVAMM-WN L% Tlidh SM& GV [TM QV [PIX
QV XZWUW\QVO IVL NIKQTQ\NQVWNK\WWHMUKWHYIVRYer dmd\Ad\MOQKITTa
+ZMLQ\ JvQWV[ 1ZM MUuIMLLML QWNpfWKHIY RN a RN YWEHKR' XMZKMQ

IVL K]T\]ZIT NIJZQK WN \PMQZ KWIYTWVABVKEM cpMa MVPIVKM
\PMQZ KWUUJVQ\QM[ Ja XZWUW\QVO AVIVKQIT IVL [WKQIT
QVKT][QWV IVL Ja XZwWrQLQVO AW VRYAQWIZ2BM N P XEWR & MIIQ MY KZ
TMAMT JVLMZ NIQZ \MZU[ IVL KWVYVQRYWAN LM tRMRE £z Ny WN [MZ7QK
_PMV W\PMZ [MZ2QKM[ 1zM zNQWNVMoWvaMVpRio X Wi |(WN \PMQ.
VM\_WZS[ OW_MAMZ \PM [WKQITLYWHst M \WzW KR Y RO VA MRZL ZWTM
MVIJTQVO KWUUJVQla TONM \W \RZdXYMMpHWFoR VARANXKGIT KZMLQY [V
IVL W\PMZ [IXXWZ\[ - Q[ IT[W QVXAVANWZY KNz @YV oiM WNRWY \W NITA
\PM UWAMUMV\ [WKQIT ZM[XWV[QJQTQ\la *a MVOIOQ
\PM KWUU]VQ\a LMAMTWXUMV\ 1OMVI

<PM M'\MV\ WN MVOIOMUMV\ _Q\PKEW QYN a M 1AM [-MZ3 MY QVO WN AP
IUWVO KZMLQ\ JVOWV[ QV \MzU[ WY NP W NWAM®R @\ LMY hEMVMIT WN
KWVV\ZQJIJ\QWV[ UILM IVL \PM LMGEMHY IR VEARMY I MWW TVL J][Q
KWUUQ\UMV\ [PW_V  2PQTM UWh 'RYMLR MY kWY "MXAQWVIT AVIVKQ
_QTTQVOo \W zM[XxWVL \W zMYIMD\VNzZWKRWU GMISY VWX R\a PIT JMNA
\PMQZ IXXZWIKP \W KWUUJVQ\a LM¥X@MYk URI UV ol VAR YRAKIVY WXXWZ\]
XTIVVML WZ KW WzLQVI\ML \MVLEVo KWWY YM U WY YMM\EMRZ XMW XT
\PIV XZWIK\Q M 1V W]z []z"Ma WNL ‘R¥MEEWA HH\RURLRMO I XXZWIKF
QVLQKI\ML \PI\ \PMa PIL | NwWZAYTVKRIT\ N ZR @KW ZWi QLMZ[  *a N
O]QLM PW_ \PMa QUXIK\ML WV \PMEB¥ KN\ TWT I\ WP WlgaWA) QVKTILQV
Q[ | KI[M NWZ \PM LM MTWXUMV\[IMM " £ Q@M WEGWMNGAMMITIa  KZML
[\ZI\MOQK IXXZWIKP QV \PM LMXPNL2EMON AR LMWz kW[ \PM MKWVW
\PMZMJa WX\QUQ[QVO \PM KWUUTYONI QU xRT TWN Q¥R WANERNQZ KWUU
JVQWV  *MKI][M \PMa 1ZM TWKITTa JI[ML WZOIVQ[I\QWV]
ZIV Ja XMWXTM _Q\PQV \PM KWUU]VQ\a KZMLQ\ JVQWV[ IZM
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<PM ZWTM WN KZMLQ\ JVQWV[ QV AVI

6WZMMV *aZVM +I1ZWT 8W_MZ 7TQ~ "M 5K+I1Z\Pa IVL 5QKPI

I1V\ZWL]K\QWYV LQUMVI[QWYV \W \PM KPITTMVOM WN

<PM AVIVKQIT KZQ[Q[ M XMzZQMEKMERQIRL\ez MTAIRKIV!I4Bh¢ QV NINIZM
XMZQWL ZMAEMK\[ | TIKS WN XM4 QMY KM MN 61 B\oQTT IM TQUQ
QM \PM IJQTQ\a \W UISM [W]VL LMKQ[QWV[ QV ZMTINQWYV \W
AVIVKQIT UIM\MZ[ 1KzZW[[ 1zQ[P [WRBMN['a\M YR Mk &M KWVKMX\ WN
TMAMT QV \PM JIVSQVO [MK\Wz 1wdaR MG & T @Yl +iy sMa AVLQV
IVL I\ [\I\M TMAMT - L]ZQVvO \PM XEN\ WX TGN | \FoNv Za@d WN QV\Z]JUM
N \PM [IUM \QUM \PMzM PI[ JMMWWRRMABWE QI KIZWIRTQ \a VL Q
QV \PM KWHKKMMAQWN KWKIR QmNoeadWi$aWN \PM QVQIQNQAML QVAZWL]K

IVL QVAMZVINQWVITTa 4i1zoM [KRYXZWLEMMPM AN VRRMIT KIX1IQTQla W

KWUUQ[[QWVML QV 1ZMTIVL \PM =3 IVL UlIVa W\PMZ
“]ZWXMIV KW]V\ZQM[ I[ _MTT I[ QV \PM =; IVL +IVILI

_PQTM \PM 7-+, PI[ I LMLQKNML [ARN PV MM HMEK PGV IVKQIT KIXI,
IVL ZMXWZ\QVO WV AVIVKQIT KixiPHEMAZH[iWIUIMZ WN NWZUIT LMA
KIX1JQTQla ) XWX]TIZ WVM Q[ NZWU
2PQTM \PMZM Ula VW_ JM NM_MZ ZMEAAMANME AYIYER! Tkt IQTQ\a
[\ILQM[ \PM KWVKMX\ WN AVIVKQNZWIX|K&NVIKMX)[ MMKWYWEXM[QVO XM\
ZMTMAIVKM \PIV MAMZ JMNWZM ]k\%\}bLMﬁ\,{\L+LMWRMQZ<W©M|Z&1X'VKQ'T
XMZOWL UlVa XMWXTM MVRwamL M2 RUXQW YW\ PM TK\QwW v

[1ZXT][ QVKWUM 1VLQAQL]IT] |VL<PP\M][LWPAW§L‘(%AMM,ZM\AWN%M,YM[

1IJTM \W 1J[WZJ \PM KW[\[ WN Avng T QI UILM
\W XWWZ AVIVKQIT [SQTT[ WZ TIK ({y K]Q/&TM W Lé?]T\,@A K ]U\\'\//IVZ[[METSI

PW_MAMZ QV 1 \QUM WN TQUQ\MLgM ] Z\ﬁW\#‘Qf’Wﬂ*WW tMILQVO W
KwuuUlvQla IVL VIN\QWVIT TMAMT \BM AIQVRA T\ \Wv AIMEM[ ulzs M\
\PM KWV[MYIMVKM[ WN AVIVKQIT UQ[\ISM[ Q[ NIZ UWZM

ZM[\ZQK\ML# \PMZMNWZM TIKS WHWARMZK QUAKXKQIQWVYJIMIPIQV \PM TQ
NIZ UWZM [MZQW][ QUXIK\ I\ ITT IBIWMI'IZ[M AVIVKQITTa KIXIJTM IZM UW.

IV IVL UISM \PM JM[\ ][[M WN I~1Q
‘MKMV\ LMKILM[ PI"M _Q\VM[[ML LMIWPTAMIV K QT XZW@EMM IVL I1"WQL
\PM AVIVKQIT [MZAQKM[ [MK\WZ \RPRAMBM MWWk PlAMO RY WHZQIQ[ J]ILOM)
ZMTNOWVIPQOX _Q\P UwVvMa <PM SN M2 % M W ERIWN Wik TIM [17QVC
»XTI[\QK UWVMa¥: KZMLQ\ KIZL] |v'\ﬂwr4[ zMK'T'iU[ZMMTMK\ZWVQK
XlaUMV\[ WN [ITIZQM[ IVL JQTT[ IVL I]\WUI\ML [MZ"Q

LMTQAMZa KPIVVMT[ PIrM zMvLM2ZME W\N\)I@I%{I[MML[TA}%‘I\(/%\gﬂ\QI[\MVL\W N
\PIV Q\ _I[ QV \PM zMTINQ~MTa ZMRMWERFNY _gRWMGwHYPMV LMIKZQ
\ZIV[IK\QWV[ QVKTILQVO [I1TIZza 'RMUMAE" QfmTiW/ %MZWZW\P'KP [1Q\[ «

QV KI[P <PM[M LM"MTWXUMV\[IYM%\Q\I\EI)M/Fvgl KRITMZ QKM XZW"Ql
WV \PM QVLQAQL]IT IVL PMVKM \P
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I\ QVLQAQL]IT ZI\PMZ \PIV WZOIVONMZWWAMAVMRIMWQYWYKS \PM UW\
TMAMT 1\ LWM[ VW\ XTIKM |Va XWZTQVIND WAW WK QAN I KKXQIITQ T Q\ a
[MZAQKM XZWAQLMZ[ \W UWLQNa J®MQ ZWX/Z K\ QWM UW \NI’KIQT\Y VI \ | | X
OZMI\MZ AVIVKQIT KIXIJQTQ\a OMMNNMMZARMEM ONM\I MMML: \RM\ XMW X
JVLMZ[\MVL AVIVKQIT KIXIJQTQ\a VAW GV KAV T MW WMV EIEM VA\QAM[
LMKQ[QWV[\ISMV Ja QVLQAQL]IT[ BXXZIVFWKEPM] W[ XOWAX QO J\ TV GRW[ V K ¢
WN \PM AVIVKQIT [MZAQKM[ QVL][NZIa UW[\ KWUUW VAXNXNZKQIKPVQ[& KIQ
IVL O]QLIVKM <PM [M&WNZI[ZMK!
2PIN LW [\]LQM[ [la 1JW]\ TM’\M'I'—LF\)/\?/If\IP QVAWTAML TXZW7QLQVO \PM
JOVIVKOIT +1X1J0TO\a’ \W UISM Q\ MI[QMZ NWZ XMWXTM \

KIXIJTM _la[ \PMZMJa CMVIJTQVO \
<PM .QVIVKQIT ;MZ"QKM[ )I\PWZQ\a ' =

0|OR/||_Q|\\//L\PQ'\<'/\N/| M[\ML QV QUX?2
KWUUQIIQWVML I [\]lLa WV AVIVKQIT K| Jréqgocg\a QV
<PM [\]La M[\QUI\ML \PI\ \_W UQTTQWV =3 PW][MPWTL]
[\Z]JOOTM KWV[\IVI\Ta \W SMMX ]X _Q\P \PMQZ JQTT[ IVL
AVIVKQIT KWUUQ\UMV\[ 5WZMW~AMD W\ P ¥\ QMIMBRQIT +1X1JQ°
XWX]TINQWYV PIL MXMZQMVKML [MYW KRVTvd Kl YA Tmu|
IVL PIL NITTMV JMPQVL WV UIV&]KRANWN N N\@KTT[\WLI\M PI[ JMM)
KZMLQ\ KWUUQ\UMV\[ _PQTM ! XMX|XQMQ\& VRDW]OWL\PM\XZW2Q[QW
\PMa IT_la[ Z]V W]\ WN UWVMa I\ ABMNWWZUWINK VWM [MJIMBL [MUQVIZ[
UWV\P 4M[[ \PIV WVM \PQZL WN ZW[XVEQLGKNT MVN UPIMMNIK\ \PI\ \P M
XMZ[WVIT XZWAQ[QWV \W ITTW_ NWHE IMINNWXK QN VMW UNMN AVIVKQIT
Q\ LONAK]T\ \W I[[MI[!I @W [RTUX \E\M

) [QUQTIZ [\]La WN AVIVKQIT KKWYQPDMZIQVM 1PAMMXVQKQ[U ZMOIZ
KWUUQ[[QWVML Ja 1ZQ[P .QVIVKAVIVHZINTQ K M]KIMDYVI\QWZ MV PIVKQV |
)I\PWZQ\a 1.;:) _I[ KIZZQML W]\ QV TI\M MIZTa

<PM [\][La ZMAMITML \PI\ XMWXTRMZMKOWOMKMZYTZMTI\ML \W |V
KWUXM\MV\ QV UIVIOQVO \PMQZ AWVKA@IWWLU]KIeQWNVLO4 \PI\ Q\ [PQN
JI[Q[ OW_MAMZ ITUWI[\ PITN \PMQXWNX{MIQTWVa MNP QPRI \IKMW V[JUMZ 1V
[WUM _MISVM[[M[ QV ZMTINQWV XWWAQLWKAIIT: ] KPXI NWTRONalJ[WTAM[ |
X1Z\QK]TIZTa _Q\P ZMOIZL \W XTI¥MQWNMILP ML K KIPADW [QPANDQZ KW ZM
AVIVKQIT XZWL]K\[ IVL [\laQVO_ Z@QYMNW ZZMIMEMMXQV O
IX AW LI\M JUWVO \PM UWI[\ “ITVMARI WMV ZWIN KMEZYM Nwz vM_ Kw)
\PW[M WV TW_MZ QVKWUMI[ IVL \PW[MS]QRP*MWWNIGPTMWM TMWWM \PM
ML]JKI\QWV <PMa _MZM UWZM TQSMVaUWWNIM Q& VO IN\NMIMMAK QIT T
TQAQVO QV ZMV\ML TWKIT INPWZQ\BI/ PMKRHY YA [M4.Q M\ ¥ N oyl i L Q WV
X1Z\QKQXINQWY QV \PM AVIVKQIT [MZ-M&MVERAEQWN \WXQKIT Q[[IM

*W\P \PM =3 IVL 1zQ[P zMxwz\[ KWW VL BiMyfdpW IMMV  ZIQIH
_WZS VMML[ \W JM LWVM QV \MZ U W WMX4REANEMIL WINg W AMRY KN
[\ZMVO\PMV IVL QVKZMI[M TMAMT M NVEPI R YR ¥ gl MKW Z .V

[MZAQKM[ ILAQ[WZ[ Ula JM UW\QAI\

QUXIZ\QITQ\a <Z]Ta QUXIZ\QIT ILA
OW_ KIV AVIVKQIT KIXIJQTQ\a kMM RI% MALVKQIT XZWLIK\[ WZ [
YT\PW]OP QVLQAQL]IT[ M XZM[[ KWVKMZV 1JW]\ AVIVKQIT
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1V \PM KWV\M'\ WN AVIVKQIT Y]M[\QWV[ C\PI\E 1ZM \WW
LQNAK]T\ IVL KW]V\MZAIQTQVO NWZKM[ C\PI\E 1ZM \WW [\ZWVO
NWZ XMWXTMY%[ KIXIJQTQ\a \W JM [\ZMVO\PMVML UMIVQVON]TTa
CKZQ\QK[ WN \PM AVIVKQIT |[ML]KINQWV IXXZWIKP 1ZO]M
\PI\E \PM IV[_MZ[ TQM UWZM QV KPIVOQVO \PM KWV\M"\
QV _PQKP XMWXTM Uk$MW ZIMNVDZ ®IW VY%A
LQ[K][[QWV WN AVIVKQIT KIXIJQTQ\a UJ[\ IT[W KWV[QLMZ
QVNZI[\Z]K\]ZM

S5WAQMN\QVO .QVIVKQIT +IXIJQTQ\a" ;MZ*"QKM
XZWAQ[QWYV QVNZI[\Z]K\]ZM MVAQZWVUMV\
»; MZ"QKM XZWrQ[QWYV QVNZI[NZ]IK\N]ZMYa MVKWUXI[[M]
MAMZa\PQVO W\PMZ \PIV \PM QVLQ"QL]JIT KWV[]UMZ - PW _
| [MZA"QKM Q[ LMTQAMZML \PM [\Z]K\]ZM WN \PM AVIVKQIT
[MZAQKM[ [MK\WZ \PM V]JUJMZ WN XZWAQLMZ[ PW_ ZMO]TI\QWYV
_WZS[ IVL [W WV - ITT WN _PQKPA MQ\PMZ PMTX WZ PQVLMZ I
XMZ[WVY%] TMAMT WN AVIVKQIT K[IXI1JQTQ\la OMVKM QN _M IZM
\W UW\A\QAI\M AVIVKQIT KIXIJQTQ\a Q\ Q[ VMKMI[[IZa \W ILLZMJ]
»\PM MVAQZWVUMV\ QV _PQKFJ.\LIVIKQ[QWV[ ZM UOTC MY

Q[ 1ZOIML \PI\ X]JTQKTa NIVLMLEARAYKQEL S b I RIVIRP_ LWy 2 a2 meMter

KIUXIQOV[ NIKM [QOVQAKIV\ KPITTMPY c9\>’o F\WUW?‘[ \PI\ KW]TL J
MVKW]ZIOQVO QVLQ”AQL]JIT[ \W UIZS,\WI Y by AV \PM ZMI[WV] _
LMKQ[QWV[ QV | AVIVKQIT [MZAQKM\;I |'¥'\LM°R \PM M ZIVC

LZQAMV IVL KPIZIK\MZQ[ML Ja IV QYKZM QVPZTVG‘L MM,M\PM U1ZSM\
1ZZ1la WN XZWL]K\[ PMTX \W [QUXTQNa \PM XZWL]K\ ZIV

KWVNIJOWY VL QYLMKQIQWY IUWVO
'M[MIZKPMZ[ [JOOM[\ | VIJUJMZ WN _la] quzw QVO

\PM AVIVKQIT [MZAQKM QVNZI[\ZA KA [WVE 1WKWMWQTRILEM WN AVIVE
AVIVKQIT KIX1JQTQ\a ;WUM WN \PNIMNTEZMN WY\ TQW MMWIMTYWMKWUUMVL]|

= MO]JTI\QWV" ZMO]TI\QWYV KW]TLK% %M%\}v\‘\(? LYM[fWC])TL JM 0Q"MV
OZMI\MZ XZW\MK\QWV Ja PMTXQV&'[\ Mo e ) WINVIK o PMIM TKKW

XZWL]K\[ UWZM _Q[MW¥ \FMM & R X QnM_1a W\PMZ MZAQKM[ X1z
XI\\MZV[ WN AVIVKQIT [MZ"QKM[KJ(%A%O/I[YU-K/PZP%Q H\?/l[fv”‘ Ja UIQVI\z
\PI\ \PM JIVSQVO [MK\WZ M XTW QP XIMWXTMG] WMUMYKRML _Q[LWU
\W XW[O\XWVM QUXWZ\IV\ AVIVKQWNLMK@QWIVNVAW [MKP PV PIAM LMJI\[ I
UWAQVO []ZXT][ UWVMa NZWU | K]QZMWU IKIKNVI\YO YWAPI\ Q\ Q[ IM\\MZ \
[I"QVO[ IKKW]VN\ \W MIZV | PQOPMZ MI\MI WNWQIWANEZOMMLQ¥BQK [I"QVO[ |
XI1Z\QK]TIZ XZWJTMU KW]TL JM WA¥M3KYWMW VRIUVIS@YQUIVE QVLQAQL]IT
KIZZMV\ IKKW]V\[ [I"QVO IKKW]V\[XZ]LM?MZUMPM TRANOMZ \MZU \W X
XZIK\QKM WN WNNMZQVO [PWZ\ \MZWwYMI[MZVZT\M [YP QN W NIQU]T\IV M\
KIIN\WUMZ[ NWZ M IUXTM QVQ\QITITavTW[_PQYOMZM[\ ZI\M[ WV

KZMLQ\ KIZL[ Q[ I NWZU WN LQ[KZQUQVI\QWY JM\_MMV VM _
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m -UXW_MZUMV\ \PZW]OP KWUUQ\WMMMUMV\ UWZM ZMKMV\Ta UlVa
+WUUQ\UMV\ \W XIZ\QK]TI1Z OWIMMIMXIQIMWQAV LNEMETWXQVO | V]U
QVA]IMVKM QV KPIVOQVO JMP QW ]EZZ L[] ¥UXIN QM DQXDWK TN\QV O VI
QV UISQVO IVL SMMXQVO KWUUL®Q\OMYV] @ WAW ZK KQA\D\EMWT WN \PN
QUXWZ\V\IVKM QV W\PMZ _WZL[ KNKWQDIDQ VQUX MW XIWP \WKM AVIV]
LMAMTWX | [I"QVO[ PIJQ\ I[ PIKKMUMQYMWM R@WMMQIXMKQAK \IZ¢
]JVQWYV JMMV LMAMTWXML \W ILLZM[[ \PM

ATVMZIJTM OZWI]X[ IVL \W MVKW]ZI
IUWVO KPQTLZMV IVL aW]\P

OW_ LW KZMLQ\ ]JVQWV[ UW\Q~AI\M AVIVKQIT

KIXI1JQTQ\a"

'QVKM \PMQZ QVKMX\QWYV KZMLQ\QVOWAQ IFV-LZKMQQWWVI"M JMMV

MVKW]ZIOQVO AVIVKQIT KIXIJQTQ4+z MR W |9 B WAM QEXAZQAMK @ X TWd M W

IVL XZIK\QKM[ IVL QVLMML ITZMILBWNAPTAWXUYR WN PMWZUIT 1

[MZ"QKM QVNZI[\Z]K\]ZM KZQ\MZQZ WI}ZRAV Mz WDB¥IMUMEPWM 1]\PWZ

WNNMZ | JI[QK IKKW]V\ _PQKP ITTW\ i1 UMWQKZBHIW MM KEXXMZIZa +2

JWZZW_ IVL \PMZM Q[ VW LQ[\QV K\ &N pPIMAMNMAZ K MAMAO I[VLNWZUM

[1"QVO[ IKKW]V\[ <PMa MVKW]ZIONzWMBIMZBWA[IANMQP QMM [Q° MMS

ZMX1aQVO \PMQZ TWIV[ \PMZMJaNWKYQ TWRMP aQW W MUIMNKL T UIVIOM

ZMO]TIZ PIJQ\ WN [I"QVO <PM KZNLQWIWQBW TMRIE QR QKIR]ZM QV

XTIKM[ UMUJMZ _MTNIZM I\ \PM KMM\PM WINQQRUO IVILQWMIZKQ[M .QO

XZIK\QKM[ KWV\ZI[\[ UIZSMLTa _Q\P \PM XZWA\ WZQMV\ML

M\PW[ WN KWVAMV\QWVIT AVIVKQIT [MZAQKM XZWAQLMZ[ 1\ Q]

VW_ KTMIZ \PI\ \PM »JWV][ K]T\][EZM% _PQKP QVKMV\Q~Q[ML

JIVS [\INN \W QVKZMI[M [ITM[ W
WN KZMLQ\ _I[ | [QOVQAKIV\ KW
TMVLQVO IVL IOOZM[[Q”AM UIZSM
\PI\ TML \W \PM K]ZZMV\ AVIVKQ
TMVLQVO [MZAQKM[ IZM Z]V WV I
[a[\MU <PM XZWJTMU _Q\P [MZA(
Q[ \PI\ NWZ \PM AVIVKQIT [MZ"Q
TMVLQVO IOMV\ \PMZM Q[ | [\ZW
[ITM[ QV WZLMZ \W UI'QUQ[M JW
\PQ[ KIV _WZS \W \PM LM\ZQUM
*MKI][M KZMLQ\ JVQWV MUXTWal
Ja JWV][M[ WZ KWUUQI[QWYV JI[M
QVI\MZM[\ QV [MTTQVO XZWL]K\[
1IV[\MIL _PMV UMUJMZ[ KITT \W \
[\INN UMUJMZ[ IVL "WT]V\MMZ]
UMUJMZ[ WN \PMQZ KWUU]VQ\a

?PQTM \PM MVPIVKMUMV\ WN A

N TWIV[ IVL W\PMZ NWZU]
/V\ZQJI]\WZ \W \PM ZMKSTM[]
QVO WN AVIVKQIT XZWL]K\[
T [MZ"QKM[ KZQ[Q[ 5WVMa
[QUQTIZ KWUUQI[QWYV JI[ML
)KM[ LM[QOVML QV \PQ[ _la
KM[ MUXTWaMM WZ \PM UWVMa
VO UW\VQAI\QWYV \W QVKZMI[M
VIIM[ WZ KWUUQI[[QWV IVL

\ WN KWV[]JUMZ _MTNIZM
AM[ 1ZM VW\ QVKMV\QAQ[ML
L ZM_1ZL[ \PMa PI"M VW

\W UMUJMZ[ JVVMKMI[[IZQTa
PM KZMLQ\ JVQWYV KW]V\MZ
ZMOIZL QVLQAQLIJIT[ I]

VWA I[ I XW\MV\QIT [ITM

VIVKQIT KIXI1JQTQ\a PIJ[

I\ O\ \/L

IT_laf IMMV KMV\ZIT \W \PM M\F

W WN AP MK ZMLEQ)
& Qo TallTT AN QV <zIT
+W]Z\M[a" <ZITMM +ZMLQ\ =VQWYV

MM ¥ZMLQ\ =VQW VY[
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7VTQVM QV\MZIK\Q"M ML]KI\QWV XZWOZTUUM[ WNNMZ
OZMI\MZ AM 'QJQTQ\a NWZ \PW[M _PW PI"M QV\MZVM\ IKKMI[
<ZITMM +ZMLQ\ =VQWV PI[ ZMKMV\Ta LMAMTWXML IV WV TQVM
UWVMa UIVIOMUMV\ XZWOZIUUM [KITTML »/aU%TT .Q  1\%
4QVSML \W \PM KZMLQ\ ]JVQWV¥%[ _MJ[Q\M \PQ[ ][MZ NZQMVLTa
XZWOZIUUM PMTX[ UMUJMZ[ \W |[XZWATM PW_ \PMa IZM
XMZNWZUQVO QV \MZU[ WN \PMQZ AVIVKQIT UIVIOMUMV\

1\ \PMV PMTX[ \PMU \W _WZS W]} PW_ \PMa KIV QUXZWA"M
\PMQZ [Q\]I\QWV .QO

1V \MZU[ WN _ZQ\WWMV UI\MZQIT KZMLQ\ ]JVQWV[ PI M
LMAMTWXML AVIVKQIT JJLOM\QVO TMIEAEM\[ _PQKP PMTX XMWXTM
\W _WZS W]\ \PMQZ _MMSTa UWV\PTa [XMVLQVO 5IVa
KZMLQ\ JVQWV[ IXXZ\QIQIM\WNM a[TM\\MZ]

_PQKP QVKTI]LM | AVIVKQIT ML]KIN\QWV MTMUMV\ _PQTM [WUM
KZMLQ\ JVQWV[ ZMO]TI1ZTa KWV\ZQJ]\M | AVIVKQIT ML]KI\QWYV
KWTJUV \W TWKIT VM_[XIXMZ[ [)TT WN \PM[M IK\Q"Q\QM]
WNNMZ WXXWZ\]VQ\QM[ \W ZMIKP XW\MV\QIT VM_ UMUJMZ]
IVL \W KWV\ZQJ]\M QV [WUM _la \W \PM MVPIVKMUMV\ WN
QVLQAQL]IT IVL KWTTMK\QAM AVIVKQIT KIX1JQTQ\a

& .QO <PM KQZK]TIN\QWV WN \PM ?WTAM[ NZWU \P

" M +ZMLQ\ =VQWVY][ MNNWZ\[ \W KWUJI\ UW
<IZOM\ML QVQ\QINQAM[" 7oMZK W E MDY i st eyl W

UWVMa TMVLQVO IVL WAMZ QVLMJI\MLVMI[]

LZMTIVLY[ »+MT\QK <QoMzyv XxMzawl VL E RBEARN S KWL LRNNMZ]
il » QK <Q 4 Wy ;e VL2 SM 2R M Rz ML Q1 TV

\PM ZQ[M WN UI\MZQITQ[U IVL JVXZMKMLMVYML TMAMT[ WN

KWV[IJUX\QWV — <W AVIVKM \PQ[NQ'F'MM?\TVMWW LY ovoronoam

NWZ \PW[M UIZOQVITQIML Ja \PM \MKWVWOSK JWam \)IVOU;'}('A%QXQKM 5y

NIQZTa JI[QK VMML[ UlVa XMWX]%V&\W%&W%HWl WEYR NjvL \w My

O LMy IMviTa ZWT TML df\%WwZWzé soe Wb oMz _pw v
[1J[MY] a NIWy [%v;/( 5|\<N Ve []K q\AVYJW_l[ LMAQ[ML

M

\W KWUJI\ UWVMa TMVLQVO M[X
\PM +PZQ[\UI[ XMZQWL _PMV XMvva<[T M
AMTVMZIJTM \W []JKP TWIV WNNMZ ziﬂ%vé\}v?
\PM LQ[\ZQJI\QWV WN TMIAM\[ \W PWU
_Q\PQV \PM KWUU]VQla PQOPTQOP\QV
TWIV[ ?PQTM UlVa KZMLQ\ JVQWY]

ZQ
_1ZVQVO 10IQV[\ UWVMa TMVLQVQ, <Z>JT£\Q8IK+1Z LRV GYRVYL 34 \PM IXX
OWM[ WVM [\MX N]Z\PMZ IVL VIUML TWKIT WW&T@&\%% Vv PMZMJa
0 )

<
=<
N

|
WN 1PN KZMLQL Tvowy va qukT g Aal §ers ERONE Wiz 1vou
Q\ 1vQ a Q RS U Mg ¥ 1R YU 3V Ve &1 Miw venao vonL @
UWVMa TMVLMZ[ \PM UM[[IOM JMEMVALMAI_[WT)JVM)EM h Ilﬁ\/bMNZWDQWNKM(ZM
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JVOQWV[ QV _M[\ +WZS <PM OZW]X PI[ PQZML | TWIV]
ZMKW~AMZa WNAKMZ PW _PQTM|~Q[Q\QVO PW][QVO M[\I\M[ \W
KWTTMK\ LMJ\[ WV JMPITN WN \PM KZMLQ\ ]VQWV [MMS[ \W
QLMV\QNa \PW[M K]ZZMV\Ta ][QVO UWVMa TMVLQVO [MZAQKM]
_Q\P | "QM_ \W MVKW]ZIOQVO \PM[M XMWXTM \W \ZIV[NMZ
\PMQZ TWIV[ \W \PMQZ TWKIT KZMLQ\ JVQWYV 1V IV N\MUX\ \W
UW\QAI\M KTQMV\[ \W UISM \PQ[ KPIVOM \PM KZMLQ\ ]JVQWV]
QVAWTAML IQU \W ZMXTQKI\M \PM UWVMa TMVLMZ[% UWLM
WN [MZAQKM LMTQ~MZa J]\ I\ \P[M NIQZMZ ZI\M[ \MZU[ IVL
KWVLQ\QWV[ WN \PM KZMLQ\ ]JVQWV <PQ[ [MZAQKM Q[ [\QTT |
IV MIZTa LMAMTWXUMV\IT [\IOM | 1\ KW]TL JM J[MN]T I[ |
\ZIV[Q\QWV XZWKM[[ \W MVKW]ZIOM QVLQAQL]IT[ _PW K]ZZMV\Ta
ZMTa WV LWWZ[\MX TWIV[ \W JMKWUM UWZM QV\MOZI\ML QV\W
UIQV[\ZMIU AVIVKQIT [MZAQKM[ MAMV\]ITTa _Q\P | "QM_ \W
AQ[Q\QVO \PM KZMLQ\ JVQWV \W [KWVL]K\ \PMQZ J][QVM]]

) VIUIJMZ WN KZMLQ\ ]JVQWV[ PI"M JMMV IK\Q"M QV
LMAMTWXQVO IVL XZWUW\QVO IT\MZVI\QAM[ \W M XMV[Q"M
PQZM X]ZKPI[M [KPMUM[ 7VM []JKP QVQ\QI\Q M Q[ <ZITMM
+ZMLQ\ =NQWpM¥8la _PQKP Q[ \IZOM\ML I\ \PW[M

_PW ]J[M PQZM X]ZKPI[M [KPMUMI[ \W Jla _PQ\M OWWL]

QV MTMK\ZQKIT [PWX[ 0QZM X]ZIEREM (YL PORRYS G 1 o
1ZZIVOMUMV\[ KIV WN\MV JM \PMKEWY\[ FYWI XY MQIW ZN K@@TQYMY 8PW\W" 8I\Z
XMWXTM QV\W LMJ\ JMKI][M XMWXTM LWV%\ M XMK\ Q\ \W JM

[W M XMAE[QIK SVAINMZ[ UJKP KPMIXIMZ KZMLEN W QWVI WNNMZ | »VM
KZMLQ\ JVQWYV UMUJIMZ[ 1N I K]KWuMEz WEMNWM L W S R VNIV VLM
WN \PM KZMLQ\ JVQWV \PMa KIV<PWK®AME Q@ \UMEMYzTWEOME T [TU W
\PMV IXXFa NPz &2aMLQ\ s5iva M¥fmKAzoklfk! _ta WN _MTKWUQVO \I
[PWX[ QV <ZITMM PI*M LQ[KWV\QY¥WMHYINR&Z N6 Z0 K EMPIEMW MVKV
[KPMUM[ XZMNMzzQpMosva iwaimwvmVEp | [1"QVO[ IKKW]VN NWZ \PMQZ
QV[\MIL 7VM VI\QWV_OLM zM\IQTRRAI WYKL Al YeMmd \PMa 1ZM
_WI]TL TQSM \W WNNMZ \PQ[ [MZ~& W SAM QWY Mea VbR UWMBM2E &Yk MEY

JVQWV[ _W]TL WNNMZ Q\ PI"M IV IKKW]V\ QV \PM KZMLQ\ JVC
X1Z\QK]TIZTa KPQTL NZQMVLTa IVL

LMXW[Q\[ WUM IT[W WNNMZ [I"QV
<IZOM\ML QVQ\QNQAM[" .W[\MZEOAIM-QWVIVRWYTXQOOaJIVS[ 5SWVM
KIXIJQTQ\a QV I VM_ OMVMZI\QUWZNYNVOQQIUTM YL J[IMN]T NWZ aW
+PQTLZMV _PW IkY]QzM owwL AWvkIOFF PAMRE UIZ@ YO IKKIUITIAM
MIZTa 1OM PIAM | PMIL [MZ\ QV zMWT IO \WIMB o PV Mz W2 TWLOM
AVIVKQIT KIX1YQWP@paKWVIM '\ [MAREWIBVo\onoam]

PIAM JMMV QV\ZWL]KML \W MVKW]ZIOM aW]VO KPQTLZMV IVL

\MMVIOMZ[ \W [I"M zMO]TizTa IvERAW 34848 §iZ VEaRd A i&MY HWAMUN

JVQWV XWA\MVAQIT WN QV\MZVM\ JI[ML KWI
\W XZWUW\M AVIVKQIT ML]IKI\QWYV |
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E .QO +PQTLZMV _Q\P | KZMLQ\ ]JVQWYV [XWV[WZML XQ00aJIVS ;WKQM\a%[ ZMTI\QWV[PQX _Q\P
QVKZMI[QVOTa XWX]TIZ IVL _M 1ZM QVKZMI[QVOTa UWAQVO \W_I1ZL[ | »KI[PTM[[¥% [WKQM\a 1\ Q[ Q
+PQTLZMV 1ZM JM\\MZ IJTM \W JVLMZ[\MIVL _PI\ Q[ \IVOQJTM 1V \PQ[ KWV\M'\ \PM XQO00OaJIVS PI[ |

WN KZMLQ\ JVQWV[ IUWVO aW]VO+XWAMKITM WEPM OZ [I"MZ]

_MJI[Q\M _I[ KZMI\ML Ja \PM 14+= )}y @Y)ZWLIKM \PMVRLIMIXMZOMVKML
WN KZMLQ\V JVQWVL IVL PW_ \PMa BWXML W\, TwaaM @ \WTEIUI[[ MUuQOZI
IV WNNMZLILAQKM AW KPQTLZMV WY [XVRMZ VY L OANYRMWIML Jalewzi omzT
\PI\ XIZMV\[ KIV MVKW]ZIOM \PM Q% XRATHENVO\WIZAMMZz &V .JaTov uw\
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11U XWWZ PW_ _W]TL 1 zMXla' KEMWQ\J%ZW \Q [ QW Va W ZWi GRy KW W XM
PIAM \PM UMIV[ \W ZMXla' 1 _QTQUXWZS WXL NWMWMW\U& N I[WI M [ XXZW It
<PW[M _PW JWZZW_ ][M Q\ NWZ KWV[JUX\QWYV IVL \PMa OM\ QV\W
\ZW]JITM

E .QO | <ZIV[IK\QWV[ I\ I []J WNAKM WN
QV[\Q\]\QWV QV -\PQWXQI +W]Z\M[a" +PM:¢

E .QO J 9]MIM I\ | UQKZWAVIVKM QV[\Q\[\QWYV []J WNAKM
QV -\PQWXQI +W]zZiM[a" +PMSWT 3QLIVM
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KIZMN]TTa OW_MAMZ []KP KTIQU[ [PW]TL PIAM | [\ZWVOMZ
NW]VLI\QWV _PMZM _WUMV IZM KTMIZTa QV KWV\ZWT WN
\PM [I"QVO[ IVL KZMLQ\ IZZIVOMUMV\ - _PQKP JZQVOJ ]]

JIKS \W \PM QUXWZ\IVKM WN \PM XZQVKQXTM[ WN LMUWKZI\QK
W_VMZ[PQX IVL KWV\ZWT _PQKP TQM I\ \PM PMIZ\ WN \PM KW
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*MawVvL \PM KWUUWYV JWVL"
X XWZ\QVO KZMLQY [VOQWV[ QV LMAMT

)TIV 5WWZM

WZ WAMZ \PQZ\a aMIZ[ 1ZQ[PKWDMIQNZWQWWN\EBPM\QWV[ UILM J
JMMV KWV\ZQJ]\QVO \W_I1ZL[ | 1ZWMWVW XTMWVWZNJULKW N]VLQVO 1ZZ
ILUQVQ[\MZML Ja \PM 14+= 1ZQQP/\AMNZNDIMNDWAWNT 4X¥MIMINQWVIT LWVWZ]
=VQWV[ .W]VLI\QWV QV []XXWZ\ WN [\ZMVO\PMVQVO

\PM KZMLQ\ ]JVQWY UWAMUMV\ Q¥PIMV AW TVALX\@WOV KX\ZWNZQA M []XXWZ\
<PM UQ[[QWV WN \PM 14+= .W]VL[IZQWD\@MWWK ZIMIMNQ [MWQW V[ VL [IA
XWAMZ\a QV LMAMTWXQVO KW]V\RW WX MZ INQXXW ZQ § KOV KA Q@N TWKI\M
JVQWV[ \PMQZ ZMXZM[MV\I\Q "M-]ZWLXQM[ FWZMW\RMWZ QM Q[ XZWAQL
WXMZINQAM \aXM WZOIVQ[I\QWVI[XEZWIODNIWVEH KWEVDXDWWAMZ<P MWV O
MKWVWUQK LMAMTWXUMV\ \PZW.MJN LVPQW X ZW2WIQWNM[ WW\P AVIVKQ
AVIVKQIT IVL \MKPVQKIT I[[Q[\IVKMeXWQVKW QM KR OXZWQXIQWUM KW]V

\PM .W]VLIN\QWYV PI[ [IXXWZ\ML \WMQZ WJIRMMRMME[\W [ZL[ | [\ZMVO
_WZTL_QLM UWAMUMV\ <PM []XXWZ\ XZWAQLML C

m ZML]KQVO Z]ZIT XWAMZ\a \PZW]OP C
<PM 14+= .W]VLI\QWV _I[ NW]VLML QW% Z]ZIT) AAMWVEW Via []XXWZ\QVO [IC

X\ NWZ _1ZL IVL XI[[ML I\ \PM )/5 \BEWWMMZQOQAY{ML
KZMLQ\ JVQWV[ \W KWV\ZQJ]\M \W \ZZRQ[VIONKY UV AW X{BGTTIONO KZMLQ\ |
IQL AVIVKQIT WZ W\PMZ_Q[M \WLQ@KMKTYWE{QVE "RWNWIIW\MMAZI
_Q\P XI1Z\QK]TIZ MUXPI[Q[ WV KZNMLQUXX\@NOW OV LPW\PINIZ2 MW VL Y]ITQ\a
WXMZI\Q "M XZWRMKAPUQ[M NWZ MKNEMLE P OMOMPMXZWAQLM \W \PMQZ
WIVLINQWYV _I[ \W [PIZM \PM []KKMI[}2MN &XVPMINVQ V8 QN [XQIAVMZ KW ]V \Z
1ZMTIVL _Q\P \PW[M QV \PM LMAMPWXK®VO WZTL <PZW]OP
[IXXWZ\ NWZ \PM LMAMTWXUMV\ WIN[EKZHPVQ\KXDPMNM[]QEWWUWAMUMV\
QVKWUM KWI]V\ZQM[ \PM .W]VLINQWWIQVRMO®XQVO XMWXTM \W
PMTX \PMU[MTAM[ \PZW]OP \PM KZMLQ\ ]JVQWYV UWLMT

<PM W]VLI\QWVY%[ WZS MVIJTM[ KZM|
<PM KZMLQ\ ]JVQWV IVL KWWXMZINQLMAMRZWRIGN LWAM V@ X@QN Q. Q\P I\
KW]V\ZQM[ ZMIKPM[ \PM ~MZa XKWWZLZQW]LVQ@QWAOBWMMMYMVY\ QV 1ZMTIVI
XMWXTM QV [WKQM\a JMVMA\QVIYIQVRMRGLIVINN NMYQTOM [_RQAP W]Z X
KWUU]JVQ\QM[ KWTTMK\QAMTa <M\ XANKOMQEWVVLHUXRWM[\PMQZ M XM,
KZMLQ\ JVQWV][ QV XZWAQLQVO [IFOND[\RM Rr¥VMLQ\ NI THONONMMZE NZW
MVKW]ZIOQVO MUXW_MZUMV\ IVLYQMM{QMIM XX IMUQKA¥OML QV \PM
WXXWZ\]VQ\QM[ NWZ XWWZ XMWRBEWOZILUWBN MPIMR® WNWIXZQVIQTT[ |
XMWXTM \W PMTX \PMU[MTAM[ <PRMRQ D VKWIZMZXWA [N QM QP /PIVIQ
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UWAMUMV\ 1V ILLQ\QWV KZML®A [VQWVIITPZNVQOPWNM .W]VLI\QW
1ZMTIVL _1ZUTa _MTKWUM [\]La NWERWO/ NW ZIVW]ITIMZ WN WVKM V
JI[Q[ _PQKP ITTW_ \PM ~Q[Q\QVO DMMVXWWQW\D0 | &N TIQ\P<PIMNM []XXW
IVL [MM \PM Lla \W Lla WXMZI\QWMLWN 5PM_KZMQDMIXQWINWL W\PMZ
UWAMUMV\ QV 1ZMTIVL I1ZM IQUML I\ ZML]KQVO XW~MZ\a
TQ"MTQPWWL[ WN \PM XWW2Z IVL U
<W IKPQMAM Q\[ WJRMK\Q M[ \RMZOMJVLTQQWLN K \WIIAS|V Q\Q M [
XIZ\WMZ[PQX _Q\P IV 1ZZla WN QV\MZVI\QWVIT VI\QWVIT
IVL TWKIT LMAMTWXUMV\ XIZ\WVMZ[PM7~ WZSPWMNaMPH .WIMLI\QWV Q]
WIVLINQWYV PI[ IKY]QZML | [\ TUWN \WAMZMPKIMNZ Q MMKIMI QWY KZMLQ
IVL M XMZ\Q[M NZWU KWVL]K\QVE QI XWWZ\KMZWKMN\ZIRUITM W ZS
X1Z\QKQXI\QVO QV W\PMZ[ <PQ[ M XN ZQ@WWK @MV LXKXWWZ\PMOOKEZML Q)
PI[ MV[]ZML \PI\ \PM .W]VLI\QWV XT2W_ U Q/VM WM\ KNZINMNDEW[ Q[ UILM X
IVL ILPMZM[ \W \PM XZQVKQXTM[ MXXWZ\ MNN MKQQP MZMLQ\ ]VQWV]

E .QO ) KZMLQ\ JVQWV \ZIQVQVO UMM\QVO QV /PIVI NIKQTQ\I\ML Ja \PM 1ZQ[P 4MIO]M WN
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X1Z\QK]TIZTa "Q[QJTM ZWTM QV \PPMMEQ\FWXWYWwUa 0OW_M~AMZ

\PM 1ZZla WN \aXM[ WN KW WXMZNQPNJVYe \PM IK\Q"Q\QM[ \PMa
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MV\MZXZQ[M <PQ[ M[[la QV\ZWL]K7M \PM KWVKMX\ WN \PM KW
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1V KWVKTILM[ Ja JZQMAa M TUQVQMUAQ, [WM Ll\h\'U\\/\W\’le(%[llWTa KWV\ZW
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IMXJJTQK WN 1ZMTIVL QVKTILQVO[ KEMYR\NWRWMBIM XPZMV[M WN PMT
SEWZM \PIV PITN WN \PM 1ZQ[P XWXiM}IRWPMIM WMPIMEUL] IVL XZW.
WN | KW WXMZI\Q M UlVa WN _PY\UG4la YWOEMITMMMENR2Q[M VL [PV
IZM UMUJMZ[ IVL XIZ\ W_VMZ[ Wiy 2ARMWARY ML 2 8REBVIITM MVIQla 1
[MZ*M[ \PMU IVa W\PMZ J][QVM[[ _W]TL IT\PW]OP
[WKQITTa KWV[KQW][ \PIV | \aXQKIT
Q[ LM[QOVML \W [MZ~AM Q\[ ][MZ][ <PM
1IM \PM KW WXMZI\QAM%[ [MZ QKM V
W]Z\PTa KW WXMZI\QAM[ I1ZM LMUWK
_PMZM MIKP UMUJMZ PI[ WVM ~W\M
AMZa LQNNMZMV\Ta QV | \aXQKIT J][¢
ITTWKI\ML IKKWZLQVO \W \PM V]UJIMZ
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+TMIZTa KW WXMZIN\NQAM[ 1ZM 1VIEHXM [JWQN MMWMW XMIZI\QAM VL ZI\
\PMa \MVL \W IZW][M [\ZWVO NM MKW WX MIZN\ B "YW [ &\ Q™MD \lay L_ Q\P X |
VMOI\Q"M .WZ [WUM \PM _WZL KW NMWYXKAMEMI\ W& 2NVTM VL

XTMI[IVN KWVVWARNQWV[ \W LW _ QW WMW XM A\US Q¥ KRIAOMI\MOWZ ¢

WN \PMQZ W_V TQ M[ IVL LMUWKZIV QT aw kW Ml 2TV @Mz
\PM WZOIVQ[I\NQWV[ \PI\ UMM\ \PMQZ VMML[ .WZ W\PMZ[ Q\

Ula PI"M VMONQ"M QUIOML WN QYYNAKOMYKa, KWWY (FOKK L
V3

ZILQKIT TMN\ _QVO WZ MAMV ZQOP\ _OVO \PW]OP\ 5

UWZM _QTT PIAM PMIZL WN KW wW3RMMkOaME KW A FWMGNQ{MImIZM W _\
XQVXWQV\ _PI\ Q\ Q[ \PI\ UisM[ \RMUMXMANMY N NWZWE WM Z ] P W TIM
KWVAMV\QWVIT NWZU[ WN J][QVMAMMWzQAH ¥z WPy \RVAZ, WwY QVLQA(
WXMZINQAMY: [JUUWV[ ]X QUIOM[ WN!ZHME Kk 1 2B MEYMYE o MLWR\QLIVT |
JIIQVMI[ 1V 1zMTIvL UWI[\ XMW X PML YW KoMAMEW WM E NG QML 1T V1 G
_Q\P \PM LIQZa QVL][\za M~rMVv PW@BZLzW+IVLTIM{MZI <PM X]ZX
QLM ZIVOM WN KW WXMZNQAM[ W KWL WM 4 xRN\ Qv QW vPMT X X
PWI][QVO KW WXMZINQAM[ A[PQVOMRWMKRRIMBEMI 1V R ZWAYIIQTQ\a
WXMZINQAM[ IVL KWUU]VQla KW WXNE@MWEWIL (WM dYXTm LIQRZa K
JMTW_ 1V *ZQ\IQV IVL KwVviQvMVveTt NAYML YD MW ! IMWMZ
II[WKQI\M KW WXMZNQAM[ _Q\P NWAWKMILRYFo WM YIZSMMQYO Q\ NwW
KW WXMZINQAM[ 1zM UW[\ WN\MVEWMW MENR M IHER1RQY NP XW_MZ )
[\WZIOM IVL UIZSM\QVO 1V X1z\[ WAMZ[HQ K Iv KAk Ml XV " QLM I Z

I1IZM I[[WKQI\ML _Q\P [J[\MQVIJTa URNEOMN® YW 2R MullXXTa WN NIZU Q?
IVL [MML[ IVL IKKM[[ \W MY]QXUM

E .QO0 +W WXMZI\QAM _QVL NIZU[ ITTW_ NIZUMZ[ \W KWUJQVM \PMQZ ZM[W]ZKM[ \W IKP QM
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7KMIV ;XZla Q[ | NIUQTQIZ JZIVLIMZQEMTINZIM INM TNQMMZML .WZ M IUX
KWV[IJUMZ[ PMZM ZMITQ[M \PI\ \P@T\ NI UM=T a KW XWX ENZIWQXMIaMZ[ QV XZV
KWUXZQ[ML UIQVTa WN KZzZIVJIMZ2a VEIDWT XKTHYWXYWW \PW[M _PW I
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OIVLQKZIN\ KW WXMZI\QAM[ PMTX UMUJMZ[ OM\ | IJM\\MZ

XZQKM NWZ \PMQZ IZ\MNIK\[ Ja XZ2WDIIQ ¥ /A Z1\@ VW X &1 ZW @QUKZ WM

UMUJIMZ[% [SQTT[ IVL XZWLIK\Q"@WazdMzM7T Tk W WHZSHMN\QYRA[ 1zM TM[[
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+1ZZQKSUIKZW[[ 41KM QV +W 5WVHRAIXMIAI[IKIN MXMZMRM | J[MN]T UM
WN TIKM UISMZ[ ) VM_ [MK\WZ NWEZ PO4d Wi 11§ MAV YW VI MW X UMV ) W
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\PMa KWVAQVIML \W WXMZI\M I[ QVEQRPLENVI | [[KKM[[N]T "MOM\IZQIV :
NWWL [\WZM IVL QV PW][M JISMZa 2?W
1ZM "MZa XWX]TIZ QV KW]V\ZQM[ []KF
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WXMZINQAM[ IT[W SVW_V I[ []xxw'\infl)N §’r'\ [>\<\Q’M SU WYMZ 1V 1QTQV
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\PMQZ XIN\QMV\[ MTMK\ZQKQ\a [[XXTa
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+WUUJVQ\a +W WXMZIN\Q M| JW\P \PM XIZMV\[ WN \PM KPQTLZI

+WUUJVQla KW WXMZINQAM[ 1zM W _\VWL 4WE M OMWAEM XL RYL \PM KIZM
KWV\ZWTTML Ja \PM XMWXTM TQ~Q¥ WEMLIROMIThZM WYY K BNdZ2Ta G
7NA\MV \PM[M KWUUJVQ\QM[ 1zM Q¥ !¥NiuW bWl v g IMp VMM ZM 1ZM [M
JMMV VMOTMK\ML Ja \PM [\I\M <PMPLISBWd W WRMERR "ML W_VML
WXMZINQAM Q[ \W Quxzw~M \PM ~&FYHXoWMNWRYQKIWuBW MEMZINQM
Ja KZMI\QVO RWJ[ UlzsM\QVvo \PM!' R O Etardp @b kY WXMZINQ”"
XZWAQLQVO VMMLML [MZAQKM[ 5WAMENQIMET AU PoYtAAML 12QI[P
X1Z\QK]TIZTa \PM 1ZQ[P [XMISQVO<B8M IMEZZa W TH \iFMbTpRIL WVYM WN
KWUUJVQla KW WXMzZNQrM[ .wz MMUXTWMaMkJIawly 4RI 1Q2Za *WIiZ

WNN \PM KWI[\ WN +W ,wWvMOITLIARM RIW'W&@M\YAMZ [ KWIVIZQM]

M\IJTQ[PML \W MVKW]ZIOM MKWVWUQK K]T\]ZIT IVL [WKQIT
LMAMTWXUMV\ WV \PM Q[TIVL +WUU]JVQ\a KW WXMZI\Q M[ IZM
ITIW XZWTQAK QV ZMUW\M XI1Z\[ WN . WW"@/UQZB‘VM%P\&[U]KP
VMMLML []XXTQM[ WN NWWL PIZL HWMVXMAV\R N[ VIMIANWN MA QN\E[W U U W .
[\Z]K\]ZM[ XZQUIZQTa QV \MZU[ WN
XZWA\ LQ[\ZQJ]\QWV <PMa IT[W M
ANISMPWTLMZ +W WXMZINQ"MKWVWUQK OWIT[ _PQTM UWJ\

QVITTa UJT\Q [\MisMPWTLMZ Kw @M MMM MIWIMKM A Mby L Q\P MKWV
IVL KWVAZWTTML Ja \_w wz uwzWHMZAEM Mz WM (WY w2 \PMQZ
LM[KZQJML IJWAM 1\ UQOP\ JM I JAYWMIPtMN NWi1 \E&M/%WHPJ%X \W IVa
O\[ KI[\WUMZ[ IVL _wzsMz[ TQsMRBMMZHQEY [[WMNNM£ML\ W VAMVAG
KPIQV QV \PM *I[Y]M ZMOQWYV WN V‘k-&ﬁ"O%[\W/%Xr(\ngl\h TRYRWE b MT{Q\M Wi
PMIT\P KIzM KW WXMzZNQ~M [wUMYYINEW o &P 120V WXMAN\ QMM QT
RWQV\Ta Ja UMLQKIT [VINN 1VL XRYMWUWKZNQKTFERVERXTM WN
ZMKMV\ M\IJTQ[PUMV\ WN \PM +WY¥sKWNAMY \QWY¥EmAZRWI ~WiQVO
WXMZINQAM XZM[MV\[ IV M IUXTMIV\/}NWFW¥\QQ\WIéR/IM\/V}lﬂﬂA“QZ WN [P1Z
KW WXMZINQ "M W_VML Ja | ~1zQMAIWR GWh ZKKWZE5 ¥ P\ WG 1 ZMP)
\W]ZQ[U XZWUW\MZ[ TWKIT
JIIQVM[[M[ IVL dVLQ”QL]IT[
)WVWI\PMZ XW[[QJQTQ\a _W]TL
JM | XZWL]KMZ |[KWV[]UMZ

KW WXMZI\QAM W| VML RWQV\Ta

5]T\Q

Ja NIZUMZ[ IVL

TQSM \PM U]T\(
KWV[]UMZ NIZUMZ
KW WXMZI\QAM[ W
WXMZINQAM[ _Q\P(
MKWVWUa WN\MV
1[IMZ [\Z]K\]ZM .W
| KPQTL KIZM K

[PWXXMZ]

D [\ISMPWTLMZ
A[PMzZUIV

N 1IKMTIVL +W
DV \PM [WKQIT
1[M \PM U]T\Q

Z MIUXTM

W WXMZI\QAM

Q[ WN\MV RWQV\

Ta W_VML IVL

KWV\ZWTTML LMUWKZEI\QKbPTTsa 2¢9m@

_I[ X]ZKPI[ML Ja \PM VM_Ta NWZUML +WZS ;
W_VML Ja \W]ZQ[U XZWUW\MZ[ TWKIT J]J[QVM[[M[ IVL QVLQAQL]IT[ 8
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XZWA\N[ 1ZM [PIZML IKKWZLQVO \W>SWVU YMZZ H | OWM. WWNX MPW IKMWU I M Z [P Q X
WXMZIN\Q*"M ZI\PMZ \PIV [PIZMPWél'ng,QZ[.ﬁN@XIVb‘{/UP(T(% \)\B(M/IZI\Q"M Q[ V

UwzM | UMUJMZ J]lal] NZWU | KW\{([I]\V“@4SWW][VMIXMKI|\8<\[M[MZAQKM[ 1V 17
\PM OZMI\MZ LQ"QLMVL \PM UMU\{ll\/bZMZ{\/bI@\fQM‘MkagM/I\%MVle KWV[QL
<PM UWZM | UMUJIJMZ [I"M[ _Q\P IF)/\/V‘_W@I%WW[VNIZMW[J\ QM/EMK\ WV \PM N
KZMLQV JVQWYV \PM OZMIN\MZ \PM Q" QLMY I MUAVRANWK [KWWREom  _F

IVL QV [WUM KZMLQ\ ]JVQWV] \PMUWWMFP\JDMATWLV fqg\{y%z,l\@)[\WN ZM[V

ZMJI\M ZMKMQ" ML ZI\PMZ \PIV "WT]V\IZa .WZ M IUXTM (

\PM +MIJtM[K] ZMOQUM | 11 NI
-1ZTQMz M J[ML I OMVMZIT _WARRPL kWAYRRWMMY NpMoz TorM
I KW WXMZINQAM I I [MTN PMTX \JITGYWIT\ WY WM& THIL »KW WXMZI\Q

LMUWKZINQKITTa KWVAZWTTML Jag \WPM; XMAKAM < p R EMVRB L \w wzs
[MZ"QKM[ <PQ[ LMAVQ\QWV OQAM{dL WwIMNNL QUVYMANT wv amPITN
XQKA\IZM JIV Q\ Q[ "MZa QVKWUXTW\N MWW X M@ W QWL UYKY wxmzin

XIZ\[ WN \PM _WZTL IZM ZMY]QZMly i AW O REATMRW VP\W 'dR WMvy kwu x1
Ja | VIUIMZ WN [W KITTML »KW MXMGWRIVKEQVKQXTM[%
<PM[M XZQVKQXTM[ _MZM WZQOQVITTa [M\ W]\ Ja \PM KW

WXMZINQAM XQWVMMZ[ QV :WKPLITM J]\ PI"M JMMV ZMAQ[ML
IVL IXLI\ML | VIUIMZ WN \QUM[ [QN¥KW KREMY RW GMAEWK \KWV\ZW T

1\/I‘XMZQMVKI\<I IVL | KPIVOQVO [V\VK+(?A}VI\\A2\XI\7IIZJI'( AMEE#%?EMJ[M LMUWKZI\Q
PM SMa NMIZML WN MIKP WN APM J8V8 k2R Y K5 Thuamzr piam v a

WXMZINQAM¥%[ IVV]IIT OMVMZIT UMM\Q\

<IJTM<P'M [MAMV KW WxMZl\QA\ﬁW%V%'\?kMy@ZMK\WZ[ <PM JWizL
VL \PMOZ SMa NMI\ZM] UIVIOMZ IV WAMZ[MM[ \PM Z]VVQVO \
SW\QVO ZQOP\[ OW _Q\P UMUJMZ[PQX

8ZQVKQXTM 3Ma NM KIXQ\IT QVAM[\ML WZ V]UJMZ WN [PIZ

SWTIV\IZa IVLEMUJIMZ[PQX WXMVPIXXMV QV I KWVAMVIQWVIT KWUXIVe
WXMV UMUJIMZPWP QXaW VM UMUJIMZ WVM "W\M 1V W\PMZ _WZL[ ¢

AWAM[ QV | KW WXMZI\QAM Ja QVAMI[\(
JMKWUM | UMUJMZ QV | KW WXMZI\Q~
\W Jla I\ TMI[\ WVM [PIZM ;WUM KW W;
5MUJMZ MKWVAMWAMZ[ KWV\ZQJ]Wa\WWZM \PIV WVM [PIZM UlVa _QTT
XI1Z\QKQXINQWWL KWVAZWT KIXQWJTa UwzM J]\ \PM[M ILLQ\QWVIT [PIZ]

aw \P UWZM "W\M
)I\WVWUa IVL ;MTN OWAMZVQVO LM]UWQKzl\QK [

QVLMXMVLMVRWEOIVQ[INQWV]

,MUWKZI\QK 7VM UMUJMZ
UMUJMZ KWV\YW™ "W\M

SLIKINQWV \ZIOXQK@\a J]JQTLQVOSWMNJIMZ MKWVWUQK XIZ\QKQXI\QW

WL @tz VP udie 21 Tk X]JTQé(MUJMZ[ [PW]TL KWV\ZQJ]\M MY]Q\I.
+W WXMZI\QWYW WXMZI\QVO Q\PMUWKZINQKITTa \PM KIXQ\IT WN \PMQC

IUWVO KW WXMZEBRWMIVLML WZOXVRAWRAWW[\ KIXQ\IT Q[ ][]1ITTa \PM KV
FWVKMZV NWZ2WZS \W_1ZL][ \PM KW WXMZNQ*M ) VIUIMZ WN IX>
KWUUIVQ\a [IMQVIITM LMamTwWulhYhlZM APV KIXQMT Q[ KWVAZWTTN

MY]Q\1JTa
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4QUQ\ML ZM\]ZV WV [PIZM KIXQ\VITLKRMXQKV VT al ZH @ WM INRQIMJ V N W Z

IZM ZMY]QZML \W Xla WVTa I TQUR\WY WM\ B WRtEMvamp Qv J
LV | KWVAMVAQWVIT KWUXIVa XZW Ak b2 8w Qi QHMbZ QM uImz] 1v
XZWXWZ\QWYV \W \PM VIUIMZ WN (R aMIuW n M k# MYO [{WWR Y1V K w]z i ¢
| KW WXMZNQAM 1V KW WXMZINQ Myl Y IMZh d 2 W 1R M¥avL [wur
UWZM \PIV I A°ML ZI\M WN QVAMZMIA A Wy XN & WOWMBZ \ RN s Mz \w
PI"M QVAMI\ML QV [PIZM] Z]V\PMQZ W_V INNIQZ[ .WZ M IUX

VW_ \Za \W ML]KI\M \PMQZ UMUJM
+W WXMZNQ M[ LQN\ZQIN\M  XZW N N | XZMW ZWRWYw YW aTmMVvL oV
UMUJMZ[% J[M WN \PM KW WXNMZMWRM  \WIEMWNWz MM omvmziT
LQ[\ZQJ]\QVO XZWA\ IKKWZLQVO\bVK/I WRA & M N3 MM by e KK B x M Z 1\ o W

Q[ _PI\ PIXXMV[ QV \PM KWVAMYWIMBWvIWR VMK Q WT XzwITMUJ
WXMZINQAM[ \aXQKITTa LQ[\ZQJ]\M XZWA\[ IKKWZLQVO \W PW _

UJKP UMUJMZ[ PI*M ][ML \PM J][QVM[[ ) KZMLQ\ ]VQWYV
NWZ M IUXTM UQOP\ Xla I ZMJINMuW x@VAMBMIV XLQEVBVKW WX M Z

TWIV[ I[ _MTT I[ | ZM\]ZV WV [IAQVO[WXMZI\QAM[ [PW]TL KW WXMZ]I

ZI\ "M[ VL IZM UJKP UWZM TQ
1[[IM JWVI[ [PIZM[" ;WUM ($4 KZMLQ\ TV
LQ[\ZQJ]\QVO XZWA\[ IKKWZLQVO \W [; &IQ@V\Q[M ljv\r;t \\(N[XZWAQI
QV \PM NWZU WN JWV][ [PIZM] 8KIIVL U}l? \ '17- WXMZI\C

e e o o e S o
Q Q\PQ |‘E \'\'8’ N Jj%%]a

<PQ[ MVIJTM[ \PM KW WXMZI\Q "M \W ZM_

\PMQZ ][M WN \PM KW WXMZI\Q"M _PQTM KWV\QV]QVO \W PIAM

\PM ][M WN \PM ITTWKI\ML KIXQ\IIWVKI\/IZV NWZ KWUU]VQ\a

MQVAM[\ XZWA\[ QV \PM KW WXMZRIMuNWAITRWIZ WV KWUIMZ[Ya vV
WXMZINQAM[ 1ZM VW\ WJTQOML \WV\L)éQ'YI\Zzl(bgf\W[ &Y% zWAS N £ PM TIT
1\ ITT LMXMVL] WV \PM _Q[PM[ WEMBA HWMBYWR \RAL\FREWIOP XwWT

AVIVKQIT [\I\M WN \PM J][QVvM[[ SMWFMWAluia kPpwwm \w

ZMQVAM[\ ITT WN \PM XZWA\[ QV \PMQZ KW WXMZI\Q’\M \W PMTX

JTQTL \PM JI[QVM[[ IVL M XIVL O\[FZMN W D AP AWM QN [\ PM +W WX MZ
UMUJMZ[PQX# LMUWKZI\QK KW V\Z\

XIZ\QKQXI\NQWV 1ZM \aXQKITTa ][N
JI\WVWUa IVL QVLMXMVLMVKM LMAVM \PM TMOIT [\Z]K\]ZM _Q\PQ

'\Jl\ WXMZIAM 1V, 1ZMT KW WX

+W WXMZINQAM[ 1ZM I\WVWUW][ [NT! T WzoLvQTive WV
MimL VW Y L 2 \ 1VL]

KWV\ZWTTML Ja \PMQZ UMUJMZ] ’?PM PMa IMIT Q\B WiPM

K + AW —VQY]M

WZOIVQ[I\QWV[ \PMa [PW]TL LW W \I% [AI\\/I \

LMUWKZI\QK KWV\ZWT Ja \PMQZ LUQI\fUJM L

'\Q [ 5N JVQWV[ W
\PMQZ KW WXMZI\Q"M I]\WVWUa

—
—

MO V[\T'RQWV \PM +Z
MVRWa LQNNMZMV\QI\ML ZMO]TI\QV
"MZAQKM[ :MO]TI\WZa )]\PWZQ\a¥]
‘MO]TI\WZ

QO
<
>_
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71Z LQIKI[[QWV WN \PM KW WXMZK\@M\ @WW WNV =NMZPI|

MUXPI[QIML \PM NZ]JK\JZIT KPIZIEWM ZQIWKIm N x i omMvKkovo xzwa
WXMZINQAM[  ZINPMZ \PIV \PM Y] Q\ay YEN o \PWy PAGMY KA L\ P X ZW K M [[
KIZZQML WI\ _Q\PQV \PI\ [\ZIK\IZ M\ 3RQTIM PV LXE 2K RKTMW 1LLzmp \
IVL \PM TMOQ[TINQWYV LMAVM IIXNKM Wi \WEM R LYW NN 1Klowy v
KW WXMZINQ"M \PMa OQ"M ][ TQY\WM EMIX QY MV MMIVAV wipmz
\PM XZWKMI[ WN PW_ AW WXMZINMy M NN Y QMW KW \WEMBEIRIWE \PMmuU|
_Q\PQV \PI\ [\Z]JK\]ZM  <PQ[ PI[ Tt (W PMyMEMRAY 2]V \PMQZ W
\MVLMVKa \W ZMOIZL WZOIVQINQW¥yE NifHa MWK KM RUBMa MKW L
KW WXMZNQAM[ »[QUXTa IMKITIM AP g ilBAM we MRV Tror of \P1\ \P
[\Z]K\]ZIT ZMY]QZMUMV\J Q\PW]MNNM§\6WM/{QLI\¢MVQDMPMMWXTM 1o
YIITQla WN \PM ZMTINQWV[PQX EM\yMMY. &MYIHZ [k WRMQAWT[ WN \P M

KW WXMZIQM IVL \PM KVWBIZWKKNE Wz ST v 1K\QAMTa QvrwTAM
OJQLMTQVM[ [IKP I[ XIZ\QKQXI\Q¥\ QW 4MKQIQWYV UISQVO

WXMVVM[[ QV WXMZIN\QWV[ IVL KWUUJVQKI\QWV[ IVL
[WKQIT ZM[XWV[QJQTQ\a \W \PM _QLMZ KWUU]VQ\a IZM R][\
Il QUXWZ\IV\ I[ [\Z]K\]ZIT O]Qng?\YM[)({‘)]IKP I WXMV

UMUJIJMZ[PQX IVL LMUWKZI\QK KWV\ZW
PW[M M"XMZQMVKQVO \PM XZWJTMU|

)TIW \PM XZQVKQXTM[ KIVVW\ JW\'\EW{A Wk BV WG N Ay M TX W
WVM IVWA\PMZ <PMa _wzs \woMm PMZ 4RiAR WY W QW2 M Wy " MRz Ul
\PMU W]\ IVL \PM _PWTM [\Z]K\]ZM‘LV\/%\)I' W\vi?isly\ﬂv%?l\ﬂ/fa W _wzs
WZ MIUXTM Q\ Q[ VW\ UJKP J[m-F “’W &W\QW MTWX KWTT!
AW\QVO [VZ]K\]ZM QN VW MNNWZ]ng ?;(Y/?V\)[{ NPT R Rl § 1Y Kw wo
VMMLML \W J]QTL \PM [SQTT[ IVL LIKIG I M oM Z,, TWTINQW V]

ou'
MAIT]IAM \PM WXQVQWV[ IVL I[[M '\{Pﬁ M%\N\k/z NN NV/\\/Z M TUXTM
\PMQZ UIVIOMZ[ IVL WNAKQIT] I[QVO XZWJTMU[ QVLQ"QL]ITTa Ja

W]Z W_V PW][M +WTTMK\Q MTa _M K

<PM KW WXMZNQ M xZwKM[[ Qf ToSwra’ o IM uirl Wil iy 1591

N
N
_PMV \PZMM SMa XZIK\QKMI[JMT2WM Xb 8\}7\|\<}V‘XV¥ l?M MoKPMIXTa TVL M~h
OPJW]ZPWWL \W UMM\ W]Z VMML][

C

<IJTM " 3Ma XZIK\QKM[ IVL NMIMZMCB WN \PM
KW WXMZI\QAM XZWKMI[ NWZ =[M

<PM WZOIVQ[I\QWYV Q\[MTN Q\[ XZW

IK\QAQ\QM[ IZM [MTN KWV[KQW][Ta LM

YK\QAINQWYV WAMWRMTM MVKW]Z'O%LM*r\é(LN%T \W \PM XMWXTM _PW ][M Q\[

{[P[MU\[MMLTlV,\x[LW \PQV%[\/F\\QA’ L WN JMQVO LM[QOVML IZW]VL

MTQ\M <PM XMWXTM _Q\P \PM VMML

5]\]IT )QL <PMa XWWT \PMQZ IN\NDMWZa QVAWTAML QV \PQ[ LM[QOV

NWZ MAMV JM\\MZ ZM][ZU(\W[M WN | KW WXMZI\Q M WZOIV(

MZAQKM[ IVL XzZWLIRN —MTT JMQVO WN Q\[ ][[MZ[ Q\ _V

,M[QOV NWZ ]|[i\4\/| [MTN KWV[KQWN Za I[XMK\ WN \PM WZOIVQ[I\QWYV
LM[QOVML NWZ ][M KWV[KQW][Ta \W XMWXTM¥%[ VMML]
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Q\[ [\Z]K\]ZM IVL UIVIOMUMV\ \aXKMM[QYMXZWL]KHITAMVOM[ 1V\MZ)
[MZAQKM[ Q\[ NIKQTQ\QM[ IVL TWWN\ QMW \VZMJJ TWOWIWVAMZ VM LA KI\KIK M W N

XZWOZIUUM[ [PW]TL JM LM[QO VQLWMANVLYMMMEP MWS®¥ \QUM[ WN
XZWJITMU[ M"XMZQMVKML Ja \PM WZXMZIQQNQ WWWAMTMZ[ _M PI "M [MM
IKZWI[[ | ZIVOM WN J][QVM[[ IK\Q~"
NWZ \PM KW WXMZI\Q*"M UWAMUMYV
+WVKT][QWYV \W XZWUW\M \PM ZMVM_ML ZMTMA

<W.la WVM P]VLZML aMIZ[ [QVKMABRR\QHYMPT WNK\§Mg | [IKP 1] 10ZQK
OMZTQPa \PM [QOVQAKIVKM WN \'P¥ MWW M & M WP R v Q[ Q
[W KTMIZTa M[XW][ML KWV\QVIM[ QW lIM!'Z o QML ZNikONb WY MM K\W Z]
JW\P QV 1ZMTIVL IVL QV\MZVI\QWVITTa <PM KW WXMZI\QAM

M\PW[ Q[ | KTMIZTa LQNNMZMV\QI\ML J][QVM[[ UWLMT IVL WVM
_PQKP PI[ []Z*Q*ML UlVa OMVMZI\QWV[ LM[XQ\M [QOVQAKIV\



1ZAQAIT [\ZI\MOQM[ IVL Z]ZIT JI[ML |

51Za 7%;PI]JOPVM][[a

1V\ZWL]K\QWYV "WKQIT -V\MZXZQ[M <I[S .WZKM []OO

1ZQVO \PM MIzZTa \W UQL I [ MVPMLXLRIM 1@ pZMTIVL _MZM AW N
MKWVWUa M XMZQMVKML | XMz QWWIWin AWM & AWy T WHw . 8p VL OM\
XMZNWZUIVKM KTMIZ 1231V Z]1Z1T 1VL ZWOOMM MG (k@2 W@l SVW_V I
_MZM IXX1ZMV\ QV \MzU[ WN XWWUH WV \MARZQIME WG T TTa [IVIQV
MUXTWaUMV\ \zMVL[ 1vL \PM TWKN WYX I WMk w WK MVIMZXZQ]
IK\Q~AQ\a QV oMVMzIT  5iva z}ZMT ¥l k\PRWWIITRANMST AW ILLZMI]

UIQVMIQVML | [\ZWVO ZMTQIVKM WV I0ZQK]T\]ZM WZ W\PMZ
XZWL]K\QWV JI[ML MUXTWaUMV\ PQKP Q WN\MV X1Z\
\QUM IVL TW_ X10L 8swwzTa LMARMWXIML [WK QMM X kNb£X4 QM
XPa[QKIT QVNZI[\Z]K\]ZM IVL \PM ;WKQIW MW VWKZXNZQAUMMBIMIMFIIZWXMIV
VMMLML NWZ | JM\\MZ Y]ITQ\a W T®NWKWWUWWWE LMZQKP KIV IJM
KPIZIK\MZQ[\QK WN UlVa 12WQRPTHMMZST ZKINOWWNQWY [WKQIT MV\MZXZ
_Q\P \PM WVOWQVO KMV\ZITQ[I\QQW WAQ D VKVNZ\WIU M M Z W ZAVQ KM [\ W W L
LZQAMYV Ja MKWVWUQM[ WN [KITWZQW.QMNAKQMPKaWXMZII\M NWZ [WE
UWLMT[ WN XZWAQ[QWV QVKT]LRIWAPMEP\Wa \ZAQR W\ IMZQM\a WN
WI\PMZ X]JTQK [MZAQKM[ UlVa 2NZWUKQMUYVUO @W[VRIZMQVO IK\Q"AQ\C(
M XMZQMVKML | LMKTQVM JW\P NZWM[[KWQAQTT [ WKIQWaM [[JKAL I[ "WT]V
TWKIT MUXTWaUMV\ WXXWZ\]VOI\YM[ZM[MIZKIMMNZWKAM [\I\]\WZa [M
MV\MZXZQ[M[ PI"M MUMZOML _ Q\XQWN PKQ [ IK WOL\@IM\[ \ W] X[DALQQMM MUXTW
KWUU]VQ\a JI[ML [MZAQKM[ IVL RKMIYV\NWKA[LQ¥RMEVIEMMXIZ\QKQXI\WZa
OZW]X[ <PM[M IZM \aXQKITTa VWWNWW X 2ZMA\KWUBIVQMUWKZI\QK C
W_VML [WKQIT MV\MZXZQ[M] IVL \PMa IK\QAMTa MVOIOM QV \PM X
IVL MUXTWaUMV\ WXXWZ\]VQ\QM[ NV
<PM ZWTM WN [WKQIT MV\MZXZIQMHQIVMXKWLQMWYVO [WKQIT
QVKT][QWV Q[ [QOVQAKIV\ 5IVa XZWAQLM [MZAQKM[ []KP
Il KPQTLKIZM IVL MTLMZ KIZM \PUV _WIMTIVM \PMZNTMZQV\PZMM UIQV
| XZWA\ WZQMV\ML MV\MZXZQ[M [P.YZNAWEZMLW ZWZ SPRVEX) I SIWKIT LMAMT
QUXWZ\IV\ KWV\ZQJJ\QWV[ I\ TWEKWKQMPNWMKWQVWMZ QL WN \PM
MUXTWaUMV\ \PMa XZW"QLM ?PQTAM RWZMYVWIXKMEMMM\ wz » wzs
Ja UJIT\QVI\QWVIT KWUXIVQM[ IW\ZIKXIIQWV QMO MAMUITNMUMLWAUMV\  WXXV
IMMVI\QWY \PM TWKIT [QOVQAKIVKXMMZNVRWIRKZMXRMA[QK[WKQIMQTQ\:

MVI\MZXZQ[M[ \MVL[ \W OW [VZMXWZMAKVT\ gy bFM1 (Z1V Ja "WT]V\IZ
WZOIVQ[INQWV]

TWKQIT MVI\MZXZQ[M] \PMZMNWZW U WUISQ\a I IVUTIZMOIMII[ML ?21;-[ IJM

KWV\ZQJ]\QWV \W Z]ZIT TQNM ) MUNWIKZNDWA @YW XRWZ\U @4 \RWMTI\M 1! [ <
_Q\PQV | VI\QWVIT XWTQKa NZIU
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MVKW]ZIOML [WKQIT XIZ\VMZ[PQX IVL IV 1ZMi |34 BEWA\

IXXZWIKP \W TWKIT LMAMTWXUMV\ IOIQV[\ITM]W(I\SLVZW\LI(IVL MZAQKM][
WN PQOP JVMUXTWaUMV\ TMAMT[ 4WKIT , M A\

?21;-[ 4,72 MAWTAML \W \IKSTM TWKIT
WN [WKQIT M KT][QWV IVL M[[MV\QITTa
[M\[ WN OWIT[" \PM XZWAQ[QWYV WN
[MZAQKMI[ IVL \PM KZMI\QWV WN
UIZSM\ ZM QV\MOZI\QWYV WXXW 2z

[JKP I[ TWVM XIZMV\[ \ZI"MTTM?Z
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[MV[M WN \PMQZ W_V QLMV\Q\a I&W2A)QMPM&PA XWAMME IKWEWZ\ IM
[\ZMVO\P[ +ZMLQ\ JVQWV[ PI*"M XN NEMRAMM WILME RYOWMM ! [
_PMZM \PMQZ UMUJMZ[PQX LMV[Q\a Q[ []KP \PI\ \PMZM Q[ VW
VMML NWZ M[\IJTQ[PUMV\ WN ILLQ\QWVIT KZMLQ\ JVQWV][ J]\
1ZO]1JTa \PMZM Q[ | ZWTM NWZ KW WXMZI\Q"M LMAMTWXUMV\ QV
W\PMZ [XPMZM[ WN [WKQM\a

"WKQM\a _QTT IT_la[ VMML WZOIVQ[INQWVIT UWLMT[ \PI\
LQ[\ZQJ]\M OWWL[ IVL [MZAQKM[ IVL ZM[W]ZKM[ QV 1V
MY]Q\IJTM IVL MNAKQMV\ _la ;WUM _QTT [MMS \ZIV[NWZUI\Q"M
UWLMT[ XMZPIX[ QV \PM 1[WTQLIZQ\a MKWVWUa°#% W\PMZ]

51Va \PIVS[ \W 5QKS <ZMIKa ;QWJPnV 7%6MQTT 2WPV 5IPMZ 2WPV 3VW™ <V
6WZMMV *aZVM 7TQ" "M 5K+I1Z\Pa IVL +I1ZWT 8W_MZ NWZ \PMQZ KWV\ZQJ]\QW



+ZMLQ\ JVQWV[ QV 1ZQ[P [WKQM\a Z

+1ZWT 8W_MZ

<PQ[ "WT]JUM PI[ WI\TQVML PW_ QQVWWSPAM "MZITLIMIUXL] PI[ XZWIK\Q-
\W M[\IJTQ[P IVL MUJML | [JKKMXEWKMIVEN MKV KQK QVIMOZI\QW
WXMZIN\Q M KZMLQ\ [a[\MU QV 1ZMRWVYWWWZI*d MWQPKQVMVKM |
PMZ XMMZ[ LMAMTWXML 1ZMTIVIai[ 2 Q@YMP\QKZMPR\AZ[OWYMLQ\ ]VQ\
UWAMUMV\ \PZW]JOP | KWUJQVI\QXWTIWN# [KPW[TIZ[WQWM aMIZ WN X]J
XZIOUINQ[U IVL XMZ[MAMZIVKM .QPM PNVDIZMYOM NWZ -KWVWUQK - X
\ISMV X Ja KZMLQ\ ]VQWYV IK\Q*QRI\RFQWYVOPWL \\FPN\ M QU KWYWUa¥%[ ZMW
WN 1ZMTIVL _PW NW[\MZML \PM UWNKKMWVKZWWPRWRJU]JVQNATa MAMZ |V
OZI[[ZWW\[ 1V KWV\ZI[\ \W \PMI KMAZ\M IWKaM X MK WNW W B& <PQ[ XWTQ
WXMZINQ*M KZMLQ\ [WKQM\QM[ WNVAPWKWNMNWUQR IMVMAYTMWZ 1ZMTI
\P KMV\]ZQM[ KWUU]JVQ\QM[ _MZBWXKKWEMQWY QW \ISM\PMV \PM -]Z\
W_VMZ[PQX WN \PM KZMLQ\ [VQWWXIZ\WRMEK\ -NNM\PKMZTV@QVIWDPZI\ML 1
XW[Q\Q”AM KPIVOM JI[ML WV | XP QAW XNKIR/a MKNV YWTUN PWILT XK IVa JMVMA\[
\PM KW]V\Za I[ | ZM[]T\ OW_M~MZ \P
,]ZQVO PMZ \MIKPQVO KIZMMZ QV PIIRPMUP QW XZWRNMK\[ML MUJZIKML -
\PM KWV[MY]MVKM[ WN XWAMZ\a IWV\AY IQK\QVT\AWM K-TZMDP W MZZMV Ka bWV M
I \PQ[ M'XMZQMVKM \PI\ UW\Q"MWNL IPWMFZRWK RW@V\ PWMOMPKNIUXZWUQ
_Q\P TQSM UQVLML XMWXTM QV [W1MZMMO WM Z2AQNR) VP MPILW X\QW YV W N
\W UlIVa U][\ PI"M [MMUML QV[]ZUBWNIVIMIT M MITGVIKITMPML ZQOP\[ \W LN\
\W QUXZWAQVO \PM Y]ITQ\a WNMTQAWMAM[\QUIXW[MZIQ[RWL \PM [\I\
KWUU]JVQ\QM[ 6WZI [PIZML _Q\PLMNMMZXINDN K[ KWQKQWZV\MWY L W\PMZ \I
| [WKQM\a \PI\ _W]TL QUXZW M XWEMMNM%LY TRORKWV\WLIZLYWV 7%:QW
Ja PMTXQVO \PMU \W [MK]ZM IKKM[[ YWWKM M IMJN[ PV IPMWIZ M IQZ \PQ[ "WT]
\MZU[ IVL KWVLQ\QWV[ <PMQZ KWVOXWT W[NVW\Z WV N VWWVMa M W]
QLMITQ[U# ZI\PMZ Q\ _I[ XZIOUIN\QK \WWM]WMML X\Z2W [ XIMZIVQI] KW]V\ZQM]
JI[Q[ WN UlVa PW]Z[ WN ZM[MIZRP[ IZNLVVM MLV QY@V QUAKIN\VKM VW _
KW WXMZI\QAM[ QV OMVMZIT IVL UWZM XIZ\QK]TIZTa KZMLQ\
JIVQWV] 'QVKM \PM KWTTIX[M WN \PM +MT\
1ZMTIVL PI[ WVKM 10IQV JMO]V \W M
QVAWT]V\IZa MUQOZI\QWV WV | XIZ
<PM KZMLQ\ ]JVQWYV [\WZa" ! [ ) SMa LQNNMZMVKM PW_M~AMZ
I TM[[WV NWZ KWV\MUXWZIZa $KQPPT WER MXMTIVL \WLlIa PI*M \PM

1V UlVa _la[] 1ZMTIVL%[ K]zzZMWAIKXRWM MYE WZMISQTT[ JI[M  +WI
[QUQTIZ \W \PW[M M 'XMZQMVKML-QiY¥tH (PRQAQYSRVEM®HNMKY WN U\
JVMUXTWaUMV\ TMILQVO \W TIZNVKMUKNQWNy YIWNKRXYWTWOQM[ \PC
MUQOZI\QWV IVL NIUQTQM[ [\Z]oKPTE QM hwPM sk XINZR UMM WN MUQ(
7N KW]Z[M \PM KQZKJU[\MIVKM[ 1ZW MWz QMAMMZ MVEQNNMZMVKM[ \P N
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NIUQTQM[ IVL WV \PM [WKQW K]T\QMIQN'IQZRK[W NP W WPUUNIV QMM [M Z Q
[PW]TL VW\ JM JVLMZM[\QUI\ML MKWVWUQK LW _V\]ZV# PW_M~AMZ Q
KWTTMK\Q"M KWV\M'\ _PMZM VI\Q\
,1ZQVO \PM ! [ TIZOM [MK\QWWWWXZWWZBROQW O KZM[]T\ WN W]Z N
KWUUJVQ\QM[ _MZM M KT]LML WNZWXZIVIDQWNZINIQV[\Q\]\QWV[ []K
AVIVKQIT [MZAQKM[# \PMa ZMTQMW WWMIDAVMMa TIBYLMEZZWIXMIV +MV\
X1 _VIZWSMZ[ \W IKKM[[ \PM KI[P INPIM RPWMIMNZW XK MW WENSQWYV -= 6MA
MVL[ UMM\ +ZMLQ\ ]JVQWV[ MZNPMWMAMTWNEWZ \\YMQITRPWAINL PMZ K
IKKM[[ \W KZMLQ\ NWZ [JKP XMWKIMW | ZMMZ QRIVMVAQWMZINL 1ZM Q
QUXZWAMUMV\[ QV 1ZMTIVLY[ MRW RN aN IRMLWNV | OANZINQN\A
MUXTWaUMV\ WXXWZ\]VQ\QM[ IVL IKKM[[ \W UIQV[\ZMIU
AVIVKQIT [MZAQKM[ JMKIUM UWZM _QLMTa INIQTIJTM <PWI[M
XZMAQW][Ta zZzMOIZLML Ja JIVS[ IRV @TQ PN M2 B MZWY A WN \PM |

VW_ IJMKIUM | \IZOM\ UIZSM\ [\WZa \W 1ZMTIVLY[ K]ZZMV\ KQ
<PM M[[la[ QV \PQ[ "WTJUM - JW\P
]ZQVO \PM !l [ UIQV[\ZMIU KZM LRAWKZ WP IQ LAY\ M/ MOWI LK ZM L Q\ ]V Q)

QV ZMKSTM[[ TMVLQVO I100ZM[[Q "RDKP I M MIQVE \RWYMUXMWIKAL L
QV \PM KWV\M\ WN IV MKWVWUQKNIWWNVIPI\ZIQ[M]MITTUMMZ WN QIJ
Ja IV QVAINML XZWXMZ\a UIZSM\\WLAM M[QZM UIWAMT\WXUMV\ WN K
UNMZQIT _MIT\P ?2PQTM [MOUMMIL WQWLRMLXWXZMQWWMZITTa \\
ZMUIQVML M KT]JLML NZWU UIQV[\ZEQUPAWNR®NE [MZAQKM]
NWZ UlVa Q\ I[\PM _QLM[XZMIL I"NIQTIJQTQ\a WN KZMLQ\ \PI\
]T\QUI\MTa ZM[]JT\ML QV TMAMT[ WR MUWBADA ONINI P NK NKZMLNQT [VQW V
LMJ\ \PI\ JMKIUM JV[][\MIQVIJTM Q@WT]{PM\NMKWKMNVYQYKMZ WN | NM_
LW_V\]ZV 1V [WUM ZM[XMK\[ _ M PNVIM XW[DOMQN M TK R QVZKM MOV [WKQI
QVIJQTQ\a \W IKKM[[ KZMLQ\ PI[ DKW MMM V\QQWV QW KINDA®I[[WIT]\QW V[
WVKM 101IQV 5WZMW~AMZ LM[XQ\MWIVOQMYQYP DT MZWWTMNYL LW ZMK N
UMUJMZ[ KZMLQ\]JVQWV][ IZM NIK QRAQ "QV K DMOMAC ZON \ B Q KK YW M[ \ W )
WV TMVLQVO QUXW[ML Ja ZMO]RMWWQ&al \@MAIJYOM[ OWLW~ MZ Q\ Q
\PM KWV\M'\ WN ZQ[QVO JVMUXT®aQMNNWZWU \P M MAWNDL QWY VL ZMK
[MZAQKM LMJ\[ IKKJU]JTI\ML L]ZQVOWP]M\ MKWWNNIDZK [JWN XMWXTM _P
M 1ZM _Q\VM[[QVO | ZM[]ZOMVK MW 20NV QM QUWWN M IBMVILEBIT LQNNI
_PMZM AVIVKM KWUXIVQM[ 1ZM W OINTZ@PAEO | VRWPZM 2 MMWIT TW IVEKW W X M
N M WZJQ\IV\ QV\MZM[\ ZI\M] KD RMIUMWRE®X JINOR[IZM[\ TWVO JN
LMUWV\ZI\QVO | ZMT]K\IVKM \W TNWWAZUIWQ[NIQV M{PMBRMAMEZM SMa ~QJ
[\aUQMQVO \PM 1JQTQ\a WN MV\EWXZMVM|®[ KXQKIZMMMPMW IXMZNW Z
[J[\IQV MV\MZXZQ[M IVL MUXTWaUMVYM# Ja IK\Q"MTa QUXTMUMV\QVO
KWUU]JVQ\QM[ \PMa OMVMZI\ML []N
)\ 1 OMVMZIT TMAMT _PI\ Q[ KWUWUNXVXNW X\PW \PIZW]OPW]\ \PM KW]
IVL \PM [ Q[ \PM LM[XIQZ \PI\ IZQPW NBWEU[ VO Q\MEZW~ MZJ WN\]I
WXXWZ\]VQ\QM[ .WZ UlVa Q\ @aMPNRW]MLMEZ WIN " BJRBWZ VI <QZ
| ZW]\M \PI\ KIV LMTQ~AMZ 1ZMTIMM\MZWW QJTORINZZMWLTM \PIV \W
LOQNAK]T\QM[ ,M[XIQZ Q[ NIMTTNMY URMI KMWNZ\WM Q ?WNL NKK\SY WMQ K 1]\
[MTN LM\MZUQVI\QWYV <PQ[ Q[ KWWKMZQMVWKMLT Q& QUMLa KIXIKQ\a
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[WKQIT IVL KWUU]JVQla XZWRMK\[WNP MKZMELDA WNQ WP REIMI@XZML | XZIC
JIVOWYV UWAMUMV\ QV 1ZMTIVL WNWNMZ[_RW X MM NNLWQEZN [ X\QZ [NQ\WQN \PM N]
\W \PW[M _PW IQU \W QUXZW~ M [WKOMWBMPZW]OP OZI[[ZWW)\]
QVQ\QNQ M|

I1vMAQ\IJTa \PM ZMVMOW\QI\QWYV W]

WV _JM\_MMV KWV[MZAN\Q[U IVI
<PM NJ\]ZM WN KZMLQ\ ]VQWV[X%X/IEL F'V<'—PM KPITTMVOM O[ \W 1K

MUQVRVO ZMTMAIVKM QVAPM o IV N\ %Moy \pin_Pokp PI[ UM.
.QN\a aMIZ[ WV NZWU \PM MUMZOM\V%MVWQJa\fM,{&,ZV{L KZMWR Y L1 x\ \W \§
IVQWV[ QV 1ZMTIVL \PM UWAMUUMV\y M UGNz { QAN QAN IviTa KPIVO
KPITTMVOM[ QV | PQOPTa ]V[\IJTMl\/‘Q/\(AT,\}I‘LQTUVM/é\jM/%Q,Iz'l'Q[M\gHQé(\M{/ Ul 3
MVAQZWVUMV\  /QAMV \PM ZWTMWN AAMAV VKR I T MIMAMR KMIT (M pMz1
[MK\WZ QV XZMKQXQ\IN\QVO 1ZMTY¥ LYol i YV WY QK 4 @ RAKHIMRMEP 1\ K\
IUWVO \PM OMVMZIT X]ITQK \PMZNMuR {yx@MSZH ! 1\ MIQIA M PaxzovKoXT
\W_IZL[ UIQVINZMIU JIVS[  OW_MIWMEL MYYNRWYMITEZ MY MVY wN \PM KW
KWVAMVAQWVIT AVIVKQIT QVI\Q\IWQWbYilz oR AP\ &My M2 MV WA \PM X ZV
\W_IZL[ OMVMZI\QVO XZWA\[ NWZ phR2&NRWM T Zb wm K MZDVKOXTM[ O]
JVQWV[ IZM LM[QOVML \W UMM\ \PWM MM NS KWW WIN 1P WY VL [wKO
\PMQZ [MZ7QKM[ Q M \PMQZ UMY Mz udRRul @V WEBavHMINGAM/ v [Tk KT
\PI\ LQ[\QVO]Q[PM[ \PMU NZWU KWVAMVIQWVIT AVIVKQIT
QVINQ\INQWV[ IVL I [IKP  ZMXZMIMM kW[5 Ma W& EMMMY wro[owy WN
KWUXMIQ\QAM ILAIVAIOM QV IV MMERAWVAM MWW 1T MMy VAMYQMVY LMTQ
XJITQK 1ZM QVKZMI[QVOTa ZMKMH\RW Z\U/ \ Pilvix kM WANT Mp M YW &Mz w
XZWA\Y: M\PW[ - VW\ QV \PM [MV[ MWl M VR Q W MWM UMY \pma 1
\PI\ PI[ MUMZOML ZI\PMZ QV \PM @ MYMEIN L KM LY KM BRIV Ul 1T [w
MV[IZQVO | LMKMV\ Y]ITQ\a WN T@NM1RWE VK G WAM Y\ QRGP RPM Wz C
\PM LMTQAMZa WN MLIKINQWYV PMBIWE MV Ly WP & FMZWR & Miz\Rlo\oMm[ N
RI[V I QUXWZNIVY I »JITIVKQVO \R ’JWW\IQWL]KML \W KZMLQ\ [VQWYV
KWIVIMZ IVL JIKS WNAKM _WZS JMNYV
) \PM KZMLQ\ JVQWYV UWAMUMVA QY 1IAM TW & W WA (WYY Z M zmTivmL
[MKWVL PITN KMV\]Za Q\ NIKM[ UIRWg 5%/} ¥R @ K |¥WU\;]]m1ZZd[T|\QWV VL
KPITTMVOM[ <PM QLMV\Q\a WN \RA YWAMUMM ¥ PWTaRRAWLML \PM
_QTT IJM ZMQVIMZXZMAML _QTT JIN\\g ¥ ayNN2WE W VFEIMM QY @ MK M Kz

KZQIQKIT LMKQIQWV[ IPMIL )V W@ D RWY (L QM RV 8L aw v N
NWZUML \PZW]OP VMOW\QNQWYV IMiap MY \@FMRVIMZVIT AITIM]

IVL \PW[M M \MZVIT NIK\WZ[ - [JKP I[ TMOIT IVL ZMO]TI\WZa

NZIUM_WZS[ [WKQIT IVL MKWVWYQHK §QZKIV\WEMIw Y LomzTQPa I |
UIZSM\ KWVLQ\QWV[ - _PQKP QU WV QM MEMIIo\ 1V owy  uwAl
KZMLQ\ JVQWV[ IZM \W ZMUIQV ZMFTMIW \PAMepWd [k bt QWM QK TMILMZ]
\PM[M MAMZ KPIVOQVO M \MZVIT NYIOWE % ORMRUA L IR YE Byt omzTc
IJM ZMVMOW\QI\ML IVL ZMLMAVML \WANZO QN RRQUNEMG VWloM wN

UMIV \PI\ \PMa UJ[\ 13JIVLWV \PMQ&y K\WZy ¥ M TIQMNL VWA MI[QTa ILIX\ |
XZQVKQXTM[ NWZ \PM[M IZM KMV{HF YWWNP M RE [QO\RME - 10MRK kw
ZIQIWV L¥aw\zZM  OW_M~AMZ RI[\ I \NgM EINCS MM Z aMRVZ T RIRYAEY N (vl 1 KF
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[MZAQKM[ [MK\WZ \PM SVW_TMLOM VKM [\PMTT [M\VIZMYJQZRIMWARM A
LQZMK\WZ[ QV \PM [ Q[ QV UIVaZWT KWK\ M ZNON W JIVQ NN MMV \ QL M Z
\W \PW[M LMUIVLML WN \PW[M QWI[PIMIMV ZMAWT]¥@WVQ[ML QV \MZL
MV[]ZM \PI\ KZMLQ\ JVQWV[ ILIX\ ZIWNDM\WNHAMQZQKMNVEOEMN® ZML VL
MVAQZWVUMV\ \PMa VMML \W []XW®HI1ZM M\ Q[ \DNWIB\ K W] WA NKWIZ]\ 1\ Q WV [
\PZW]OP \ZIQVQVO IVL ML]JKI\NQWNKEZMLWYNWOWY[ \PIMd MOXTVLML \P N
VMML \W ZMKZ]Q\ VM_ "WT]V\MMZ[L PWKZMV[QZQVDIZR\BISQVO ][M
\PMU IXXZWXZQI\M M XMZ\Q[M )<5 IVL LMJQ\ KIZL[ \MTMXPWVM J

JIVSQVO  .IKQTQ\QM[ []KP I[ )<5
1IV\PQ[AWTJUM \PM KMV\ZITQ\a WXMP NVE QW ®MZ N @MY X R WHIQKZIMI C
WN KWVKMZV NWZ KWUU]JVQ\a |V LIWNVKIQNTU @ W N W M KPMWT W20 QI [ <

PQOPTQOP\ML 1V WZLMZ \W ]XPMZTI" MPM PMZS EIQ \WWVDZKTWI[ P M \GVQ ~ M
WX\QUQ[M \PM KWUXM\Q\Q"M ILAIZNQOWWVINIQQARW W Z\QUP\PW UPM UWAN
QVLQAQL]IT KZMLQ\ JVQWV[ IVL KZWML@LMWRQWYZMKQY KWWY VM \W |
UWAMUMV\ VMML \W ZMAMK\ WV MKMWYZV MOHIQ IW NK WKITW QPP QTM \PM
ZWTM JMaWVL \PI\ WN XZWAQLQV@INAWWERKQ[M QWA QXM KWWAPKQV C
JWWS M PIAM [MMV R][\ | NM_ W@\ \PW]ULVEMMONUIXT®[I WM NWZ \PM
QVVWAI\QAM QVQ\QI\Q "M[ Ja KZMLUQZAIIMOWW/ N UWM@D MKZWX ZIQINVO | U |
\PI\ KZMLQ\ JVQWV[ KWV\QV]M \WKVEW[@LMIMLP IMEMKIAQWM VL LMJ
\PMQZ KWUU]JVQ\QM[ \PZW]OP \PK\@Z]PUXWIWZZRMXMNVNT IVXZW QLM ]|
XZWAQ[QWV WN QV SQVL []XXWZNWWZN[]IKEIVOIM W\ O Z2\EMLQ\ ]V QW)
IVL IK\QA"Q\QM[ OW_M~AMZ Q\ Q[TM[WVEUXVZIAUV\RRFI\MPXWZQMV KM
M XTWZM QVVWAINQAM _la[ WN KYWMKTWZ[\QMP W \PAWM | DEZRE[T\]ZIT K
IVL MKWVWUQK MTTJMQVO WN \RNQ K VK WXWXIQQWM][ \BBW D RW W X N
NWZ M IUXTM QVQ\QI\Q M[ \W K[ZQUMTVWM IMUX TWRQMAMYM MNAKQMYV
KZMI\QWYV VL [WKQIT MV\MZXZQWK][ WNQ\P QF ZWIJJPM KW
WXMZI\QWYV _Q\P W\PMZ KW WXMZI\Q"M[ QVKT]LQVO W\PMZ

KZMLQ\ JVQWV[ I[ _MTT I[ W\PMZ<PWKQT[WIZWIN @INQWWITQPINQWV QI
KZMLQ\ JVQWV[ IZM UW[\ TQSMTaM\WMEZR\WWIMM JEMPM RDMLKQ\ ]VQV
QV \PM[M 1ZMI[ 1\ PI[ JMMV []JGQO/M{PWIL NWZ +@WLIQAKMWQWV[ VMM

\PI\ KZMLQ\ JVOQWV[ KW]TL XTla \IWKRWYWWZQOQWMEZWT M IQV\IQV ZMTM
[\QU]TI\QVO MKWVWUQK LMAMTWXUM@V IMULQMOX[W alPNAa\ UJ[\ IT[W .
KZMI\QWV \PZW]OP NIKQTQ\I\QVQOPWMZ XE N Q QYW KMN MJ QIKZM[ - \P
AVIVKM <PQ[ PW_MAMZ _W]TXZWAQVMVXIXJQKWI[M[ IVL \PM MVK

[SQTT[ [M\[ I[[M[[UMV\[ WN J][QVHMPQX TV WMWIK\W\PJII®@Wa \PI\ KZMLQ
KZMLQ\ JVQWV[ K]ZZMV\Ta LW VW\ XIWNREW[[TQ [\O\K VEW VMM "RY \PMQZ
PI[ [JOOM[\ML I[ | UMIV[ \W WAMAMWWMQV@QNPPMESQTL[[W \PMa _W

LMAKQ\ \PI\ XZWNM[[QWVIT I[[W KAYINDKM [ | VM ZKBIKIMM [ 8N\ \P I\ Q
KWUUMZKM [PW]TL MVKW]ZIOM \PMNZNVZUU MWW MA[{MW) VMK WB®KP KZMLC
UWZM IK\QA"M QV \PM OWAMZVIVKW IMEMZI VWO/MUMN\ \WM _la[ QV _P
\PMQZ TWKIT KZMLQ\ JVQWV] ATIM[ KIV JM ]XPMTL IVL ILIX\ML \V
\PZW]OP UMI[]ZM[ \W MVPIVKM \PM
UMUJMZ[ 1V \PQ[ A"WTJUM _M PI~AM
WN \PM _WZS LWVM Ja KZMLQ\ ]V
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\PZW]JOP \PM 14+= QV ZMTI\QWVTWWO [K®WRMT Q[VIP MWKXMLQ\ ]VQWYV UW
WZQMVI\ML QVQ\QI\Q~AM[ IVL \PZ@W[AQPKMTUNKIZQOQWV]WN I\PI\ TMOIKa 1
PWTAM[ NZWU \PM ,WWZ _PQKP ZMXWMOMW\ IIVK®FXIKIT]WONY NWZ ZMILM
WN XZWUW\QVO AVIVKQIT ML]IKI\QWRQ M QARRV\KWTIQKR WM KWN[PMZ N
\PMZM PI[ JMMV [WUM [KMX\QKQ[MQUWWMMEM GV WMEZRUMVIWZM QUXW 2z
WN AVIVKQIT QV[\Q\]\QWV[ QV AVMMWKODMTOW[XQIZQW \Ja WM LIKKM[[ WN |
JVQWV[ IZM XIZ\QK]TIZTa _MTT XW VDA WMM W NWIIMKINQ M UW Z M
QVAWTAML QV LMTQAMZQVO AVIVKQIT ML]JKIN\QWV JMKI][M WN
\PMQZ VW\ NWZ XZWA\ M\PW] +ZMLQ\ JVQWV[ PI"M \ZIV[NWZUML \PM
QV 1ZMTIVL J]\ \PMZM Q[ U]JKP UWZM
2PQTM KW WXMZI\QAQ[U Q[ VW\ IL WK
+WVKT][QWYV 1ZMTIVLY% MKWVWUQK LQNAK]T\QM]

1V \PM XMZQWL [QVKM 6WZI1v[ LMRY [MKQIT MM WUBON"MTWXUMV
NWZ\][VM[ WN 1ZMTIVL PI*M [WIZ WXNZIYMM MARWLL J¥MaW VL \PM KZML(
XW[Q\Q "M MNNMK\[ WN \PM +MT\OKQ WY N ZVMKWMMAR ¥ BMg 5| iKWV ZQ I\ M
\PW[M WV \PM UIZOQV[ WN [WKQWMNalZQpR [IMWNf@M\ayNV\bqja \PI\ LQ[\
[MOUMV\ WN [WKQM\a - POQKP NWRVI\ZP\HMAYWKMTINZHQKM XZWAQ]
VIUIMZ[ J]\ VW_ WVKM 101QV MPMWQNQXEKWM MMOIKa WN 6WZI OM
\PM [\QU]T][ NWZ 6WZI OMZTQPa \W KZMI\M \PM MVL]ZQVO
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-VLVW\M ZMNMZMVKM] ?PQ\ISMZ < 3 ! 17ZQOQV[ IVL +W
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